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INTRODUCTION 


International Financial Statistics is issued monthly 
by the International Monetary Fund. 


CHANGES AND ADDITIONS 


The recently published Balance of Payments Statement 
of Mexico is given on page 1. 

Abreviated Balance of Payments statements for 8 coun- 
tries have been added to the notes to the country tables. 
Statements for other counries will be added during the next 
few months. These tables will show the major items of each 
country’s balance of payments in the pre-war and in the 
post-war period. 

The notes to the country tables have also been supple- 
mented by brief tabulations of the country and commodity 
distribution of the foreign trade for the years 1937, 1938, 
1946, and 1947. 

The new system of exchange taxes and export subsidies 
of Colombia and the new Special Export Rate of Argentina 
are described in the country notes. Further description 
of the recent changes in the exchange systems of China 
and Bolivia are also given in the notes. 


SOURCES AND SYMBOLS 


SouRcEs. Statistics are derived mainly from official 
sources in the respective countries, from direct communica- 
tions from the countries, and from the United Nations 
Monthly Bulletin of Statistics. Statistics on cost of living 
are obtained from the International Labor Office; those on 
foreign trade, wholesale prices, and production are obtained 
mainly from the Statistical Office of the United Nations. 
Data on the International Bank for Reconstruction and 
Development and the table on Government and Other Dollar 
Bonds in New York are provided by the International Bank. 

UNITs. The word “billion” is used to mean 1,000 
million. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
Agencies, all index numbers are published, wherever possi- 
able, on the base 1937 — 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. 
Fiscal years, or years and months in other calendars are 
indicated in the notes when used, and the data are shown 
under the year or month including the larger part of the 
time period covered by the data. Data for fiscal years end- 
ing June 30 are shown as of the calendar year in which the 
fiscal year ends. Owing to rounding, totals do not always 
correspond exactly to the components shown. 

DEFINITIONS. The series used are defined in general 
terms in this Introduction. Further description is given, 
country by country, in the back of each issue. Numbered 
footnotes at the bottom of each country page are reserved 
for drawing attention to specific differences between the 
data presented and the captions used. 

SYMBOLS. A dash (—) has been used to indicate either 
that a figure is zero or less than half the final digit shown, 
or that the item called for did not exist. The non-availability 
of data is indicated by dots (....). A horizontal line drawn 
across a column of figures, or a double triangle (1) inserted 
in a row of figures, indicates an interruption in the com- 
parability of the series. In such cases the nature of the 
non-comparability is indicated in the notes. In the country 
tables figures covering more than one month or one year 
are centered in the period to which they refer and their 
coverage is indicated by arrows extending on either side. 
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NOTES ON MATERIAL IN THE COUNTRY TABLES 


EXCHANGE RATES. The exchange rate section reports 
domestic selling rates for U. S. dollars, including, eithe 
in the table or in the notes, all rates that were in effect in 
multiple currency countries during any part of the periog 
covered. Buying rates are also given when their patterp 
is significantly different from the pattern of selling rates, 


Annual or monthly averages are quoted for rates de. fupon the 
termined in the market by buyers and sellers. For fixed The 
rates, footnotes are used to indicate changes, and the rate fprimaril 
quoted for any period during which a change occurred js fentities, 
the rate which was in effect for the major part of the period, (Classify! 


GOLD AND FOREIGN ASSETS. Gold Production is re. Pouce & 
ported in U.S. dollars at 35 dollars per fine Troy ounce. he terr 

Gold and Foreign Exchange Holdings are shown in f°™*S" 
U. S. dollars. The basic data refer to the gross holdings ee 
of gold and short-term foreign assets of treasuries, central -—" " 
banks, exchange stabilization funds, and other official in- pi mores 
stitutions. When available, the gross long-term foreign oo. 
assets of official institutions and the gross foreign exchange erm. ‘ 
holdings and long-term foreign assets of banks other than cipalities 
the central bank are also shown. erred t¢ 


Assets are considered to be Foreign if the obligor is a = 
non-resident. Obligations of residents, regardless of the Yo - 
currency in which they are denominated, are not considered ban oa 
to be foreign. Short-Term Foreign Assets ordinarily include i = 
foreign currencies, bank deposits abroad, payment and clear- aa 
ing agreement balances, and short-term foreign bills and onal ~ 
securities. Generally, short-term bills and securities are ae 
those issued with an original maturity of less than one ue .e 
year. Drawing rights in the Fund, undrawn portions off . CUR 
foreign loans, and similar rights to incur foreign debts are pumaril 
not considered to be foreign exchange assets. In the ac-~%™ by 
counts of some countries, gold or U. S. dollars used in PS8¢ts © 
payment of subscriptions to the Fund or the International effected 
Bank continue to be shown as gold or foreign exchange FuOMeY ° 
assets of the country. In the data given in this bulletingubiect 
















these items have been uniformly excluded from the gold and }"2" bat 
foreign assets of all countries. sha 
aeposits 


Each country’s total Short-Term Assets in the U. S. 
are also shown separately. These data are reported to the 
U. S. Treasury by U.S. banks and include deposits, accept- 
ances, short-term U. S. Government securities, and other 
short-term assets held in U. S. banks by all residents of each [@"Y © 
country. They include both official and private holdings. 
The breakdown between official and private holdings as of f. 
June 30, 1947 is given in the notes to the country tables. [ 
To the extent that these are holdings of official agencies, 
they are reflected in the total foreign exchange holdings 
reported for the central banks, treasuries, and similar official 
agencies of each country. 

as 


ASSETS OF CENTRAL BANKS AND OTHER BANKS. An Plipoeits 
analysis is given for each country of those institutions whose |eannot 1 
liabilities consist mainly of money, either currency, as iN|holders 
the case of central banks, or deposits subject to check, aS|three o; 
in the case of commercial banks and similar types of banks.W¢e the 
Because banks falling within this definition are called by Eve 
different names in the various countries, the term Other|bank a, 
Banks is used here to refer to all such banks other than the respond 
central bank. Wherever possible the data have been made importa 
to cover all such banks, rather than only large banks, even Jand to I 
if this necessitated some estimating. 










The assets of central banks and other banks have been 
classified as far as possible in such a manner as to give a 
icture of the assets of the banking system as a whole. 


ES They are separated first into foreign and domestic 

assets. The Foreign Assets reported in the banking section 
Dorts Fare the same as those reported in the gold and foreign ex- 
ither f-pange section as central bank and other bank holdings of 
Ct ing old, foreign exchange, and long-term foreign securities, 
riod I,ut they are reported in this section in national currencies 
ttern fat the values at which they are carried on the books of the 
‘ates, Folder, since it is this value that determines their effect 
3 de. fupon the money supply. 














fixed The domestic assets of the system as a whole consist 
rate primarily of credits to the Government, credits to official 
ed is fentities, and credits to private individuals and business. 
riod, (Classifying them in this manner permits one to trace the 


ource of domestically-induced changes in the money supply. 
he term Domestic Credit is meant to include all forms of 
domestic loans and investments. Allocation of these to 
overnment, official entities, and others is made on the 
asis of the original debtor. Thus, central bank holdings 
of Government obligations purchased from other banks are 
shown as central bank credits to the Government. The 
erm Government refers to the central Government. Muni- 
ipalities, provinces, Government corporations, etc., are re- 
ferred to as Official Entities. 

The holdings of Cash of other banks (currency and 
eposits at the central bank) and bank credits to other 
banks are items that are largely eliminated when the bank- 
ing system as a whole is considered. They are, however, 
shown (outside the totals) to complete the separate pic- 
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>) 
ip ures of the two classes of banks. The value of bank 
an premises and certain other items of minor size and of 
> 


secondary importance are omitted entirely. 

CURRENCY AND DEPOSITS. The money supply is created 
primarily by the purchase of assets by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
eflected in the money supply. As used here, the term 
oney Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
an banks and the central Government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 

Changes in bank assets do not correspond exactly to 
@hanges in the money supply since the term money supply 
xcludes certain important bank liabilities especially (i) cur- 
rency or deposits owned by the Government, (ii) time de- 
posits, and (iii) blocked money (for countries that have 
as of jad blocking programs). The central Government’s hold- 
ables. [08s of currency and deposits are excluded from the money 
ncies, supply since Governments sometimes use changes in their 
dings ash balances as instruments of monetary policy and since 
ficial (ooVernments cannot be expected to be influenced in their 
xpenditure by the size of their cash balance in the same 
y as individuals or business. Time deposits and blocked 

An deposits are excluded from the money supply since they 
vhose lcannot be directly used as means of payment and since their 
aS IMlholders do not ordinarily consider them to be money. All 
K, ASithree of these items, however, are shown separately out- 
anks.4&de the money supply total. 
od_by Even if account is taken of these items, the data on 
Other lbank assets and the money supply will not exactly cor- 
n the respond since several items are omitted. Of these the most 
made|important are the assets corresponding to treasury currency 
even land to postal checking deposits. 
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In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the Government, 
the indication Gross is given. 

The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 
GOVERNMENT FINANCE: Revenue has been defined as 
the total revenue pf the Central Government, including all 
taxes and fees, plus the net income, if any, of public enter- 
prises whose net earnings are payable to the central Govern- 
ment. It does not include the proceeds of sale of securities 
nor funds obtained from seigniorage and similar monetary 
operations. Expenditure has been defined as the total ex- 
penditures of the central Government plus the net deficit, 
if any, of public enterprises. Expenditures of the central 
Government include all payments of the Government other 
than payments for the redemption of securities. 

So far as possible, data are taken from the cash ac- 
counts of the Government. Thus revenue is shown as of 
the year or month in which payment was received by the 
Government. Similarly, expenditure is shown as of the 
year or month in which the Government made its payments, 
without regard to the year or month in which the expendi- 
ture was authorized, allocated, or contracted. Ordinarily, 
the form of the available data makes it necessary to assume 
that Government payments to or receipts from public enter- 
prises on account of their operating losses or profits are 
made in the year or month in which the entity made its 
profit or loss. 

The Surplus or Deficit is the difference between Govern- 
ment revenue and Government expenditure as defined above. 
In each case the means by which the deficit was met or the 
disposition that was made of the surplus is accounted for 
in the data on Net Borrowing, i.e., proceeds of sales of Gov- 
ernment securities less redemptions or payments into sink- 
ing funds, Cash Decrease, i.e., the decline or, if negative, the 
increase, in the cash holdings of the Government, and Mone- 
tary Operations, i.e., seigniorage, increases or decreases in 
the issue of Government currency, and Government profits 
or losses from changes in the national valuation of gold and 
foreign exchange. 

Government debt is shown in two parts: The Domestic 
Debt reflects the period-to-period changes in the deficit or 
surplus. The correspondence is not exact since in most 
countries there are numerous accounting differences between 
the coverage and timing of revenue and expenditure data on 
the one hand and Government debt data on the other hand. 
The domestic debt does not include the Government’s liability 
for Government issues of currency and is shown net of 
sinking fund accumulations. The Foreign Debt represents 
the period-to-period changes in net foreign borrowings. 

In all cases the annual data are given as of the fiscal 
years observed in the country in question. 

The data on Government finance will be extended in the 
next few months to cover as many countries as possible. 
It is also intended to revise the definitions in the near future 
in order to separate Government financial transactions aris- 
ing from foreign grants and loans. Sums received from 
foreign grants and loans, either directly or from the sale 
of goods received from foreign grants or bought from the 
proceeds of foreign loans will be excluded from revenue. 
Payments made for foreign grants and loans or for the 
acquisition (at home or abroad) of goods to be used for 
foreign grants will be excluded from expenditure. The net 
result of these transactions will then be shown below the 
surplus or deficit. 
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Prices. Generally, indexes of the cost of living and 
of wholesale prices represent prices for the entire country, 
at the middle of the month or throughout the month, un- 
adjusted for seasonal variation. Exceptions are pointed 
out in the country note. 

Cost of Living Indexes are weighted by the selection of 
a budget considered to be representative of the expenditure 
of a certain type of family. The nature of the budget and 
type of family are indicated in the country notes. 

Wholesale Price Indexes are ordinarily weighted by the 
volume of sales. Several systems are used in attempting to 
avoid double counting. Resales are sometimes excluded by 
weighting the index by the volume of first sales at whole- 
sale, and double counting of the influence of price rises in 
primary commodities is sometimes excluded by weighting 
the index by value added at each stage of manufacture, or, 
inversely, by weighting the index by the amounts of goods 
sold for consumption at each stage of manufacture. An 
indication of the weighting system is given when possible. 

One of the important aspects of the weighting system 
is the extent to which the index includes the prices of ex- 
ports and imports. To make this point clear wholesale price 
indexes reported in the bulletin are classified as All Goods 

‘if they include all important commodities (including ex- 
ported and imported goods) weighted by the quantities sold 
at wholesale for domestic use or for export; as Home Pro- 
duced Goods if they include only domestically produced 
commodities (including exports); or as Home Consumed 
Goods if they include only domestically consumed com- 
modities (including imports). The components have been 
classified as Export Goods or Import Goods if they measure 
the prices of goods sold for export or imported, weighted by 
quantities exported or imported, or as Export-type Goods 
or Import-type Goods if they measure prices of goods of 
which a large part of domestic consumption is obtained 
from imports, weighted by total quantities sold at whole- 
sale. Similarly, the remaining components are classified as 
Home Goods if they measure prices of all goods other than 
exports and imports, or Home-type Goods if they measure 
prices of all goods other than export-type or import-type 
goods. 

In addition to the indexes of wholesale prices of Export 
Goods and Import Goods, unit values of exports and imports, 
derived from the trade returns, are also given when they 
are available. 

INTERNATIONAL TRANSACTIONS. Balance of Payments. 
The notes to the country tables include brief summaries 
of official balance of payments statements for a number 
of countries for the prewar and postwar period. Foreign 
Trade. This section contains, to the extent available, in- 
dexes of the unit value of exports and imports, indexes 
of the volume (quantum) of exports and imports, and the 
total value of exports and imports expressed in national 
currency. 
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+ 
Unless otherwise noted, trade has been defined as “ven 7. 
eral trade” between the metropolitan area of the country 
in question and all other parts of the world, and comprising 
all merchandise transactions. “General trade” is (1) exporter’ 
including reexports and (2) imports including all arrivals | 
other than direct transit and trans-shipment trade. When 
reexports are not included in exports the data are designate 
in the notes as exports of home produced goods. Whe 
imports cover direct entries and withdrawals from wareh 
houses for home use rather ‘than total arrivals (which 
would include entries into warehouses) they are designated 
in the notes as imports for home use. Exports are in all 
cases valued f.0.b.; the basis of import valuation is indicated 
in the stub as either f.o.b. or c.i.f. Merchandise has been 
defined as essentially all physical items moving in inter. 
national trade, except gold. The gold content of many. | MERCH 
factured articles is considered as merchandise, but it hag Non-M 
been intended to exclude all other forms of gold. Exports | FoRe!< 
and imports on account of lend-lease, reciprocal aid, UNRRA | TRANS! 
reparations, and similar transactions are included as far ag | INSURA 
possible, but the extent to which inter-governmental trans. | INVEST 
actions are in fact included in the trade data of all countries | GovER! 
has not yet been fully determined. Country and Com. | MIscEl 
modity Distribution of Trade. The notes to the country | Donat! 
tables include a tabulation showing, so far as practicable, | To 
for each country for the years 1937, 1938, 1946, and 1947, , 
(1) the distribution of exports, by countries absorbing 1 
per cent or more of total exports in any year shown, (2) the 
distribution of imports, by countries supplying 10 per cent 
or more of total imports in any year shown, and (3) princi- 
pal export commodities. 


PRODUCTION. In this section general indexes of in- 
dustrial or agricultural production and component series on 
the production of commodities for export and domestic} 
markets are given, to the extent available. Generally, in. 
dustrial production indexes cover manufacturing and mining]| 
industries and exclude building, public works, and public 
utilities. In most cases the components are combined by the} Privat: 
use of weights representing the value added by manufacture Lor 
(gross value for mining) of the industries reporting or of 
the groups of industries of which the reporting industries] Orricia 
are representative. Generally, the indexes are adjusted fo 


seasonal variation and for the number of working days in ~ 
the period. Annual data are given as monthly averages. u 
0 


Exceptions to any of these criteria are pointed out in the 
notes to the country tables as far as they are known. 8 


For countries whose production is heavily concentrated) 
in one or a few commodities, separate indexes of production 
for those commodities are shown. In some of these cases,|-—— 
where most of the production of the commodity is exported} ' Exp 
an index of the volume of export of the commodity is given} ‘Subs 
in the foreign trade section instead of production figures inj currency 
the production section. 
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+ Balance of Payments Statement 











“ven. . 
untry Mexico 
rising 
porta (Millions of U. S. Dollars) 
rivals 
When 
Why 1938 1946 1947 
Where _ : ane “a inert 
w . 
ae Current Transactions ° 
in all Net Credit Net Credit Net Credit 
cated or or or 
; been Credit Debit Debit (—) Credit Debit Debit(—) Credit Debit Debit (—) 
betes | MERCHANDISE (Including Silver)! 187.5 111.0 76.5 876.6 543.5 166.9 507.3 661.3 —154.0 
: a) Non-MONETARY GOLD MOVEMENT (Net)... 37.6 — 37.6 1.0 1.0 21.1 — 21.1 
neal FOREIGN TRAVEL................. 24.5 20.0 4.5 151.6 64.1 87.5 147.8 62.9 84.4 
IRRA | TRANSPORTATION......... — 0.4 —0.4 — 3.7 —3.7 — 3.1 —§.2 
far ag | INSURANCE. pac atecane oa —_ 0.5 ee se 1.8 ~1.8 ad 20 2.0 
trans. | INVESTMENT INCOME. . — 60.0 —60.0 — 68 .6 — 68.6 — 82.6 —82.6 
intries | GOVERNMENT (Not Included Elsewhere). 3.8 jae aa 12.7 4.0 8.7 13.3 4.3 9.0 
Com. | MISCELLANEOUS...... °. — - -- 27.0 — 27.0 28.5 — 28.5 
untry ef e ay na 82s sont bias, aancamayp awn wd a0 0.6 2.9 — 3.0 —3.0 31.0 kun 29.8 
icable,} Total Current Transactions. . 253.4 193.6 59.8 568.9 688.7 —119.8 748.5 817.4 —68.9 
| 1947} Surplus (+) or Deficit (—) 
oth on Current Transactions +59.8 —119.8 —68.9 
€ 
r cent 
princi- 
of in} Movement of Capital and Monetary Gold 
ries on 
mestic Net Increase or Decrease ( — ) 
lly, in. Liabi- Net Liabi- Net Liabi- Net 
saul Assets lities Assets Assets lities Assets Assets lities Assets 
ic 
os the} Private (Excluding Banking Institutions) 
facture Long-Term Capital (Direct Investments)... . — a= — -- 35.3 —35.3 “= 31.2 —31.2 
y or of 
ustries OFFICIAL AND BANKING INSTITUTIONS 
oe Long-Term Capital. . Se ~1.6 1.6 6.5 20.5 —14.0 96.5? 4.8 91.7 
erages, Short-Term Capital.............. —4.0 2.1 —6.1 35.8 4.9 30.9 —17.8 115.5 —133.3 
in the peemetery Geld... . 2.62 6. nese —4.8 ~~ —4.8 —113.3 — —113.3 79.9 — —79.9 
Total Movement of Capital and 
ntrated® a —8.8 0.5 —9.3 —71.0 60.7 —131.7 —1.2 151.5  —152.7 
Juction | Errors and Omissions Bea 69.1 11.9 83.8 
> Cases, 
ported,| ' Exports f.o.b., imports c.i.f. Source: Banco de Mexico, Report on Annual General Assembly, 1948. 
s given} ‘Subscription to IMF and IBRD in gold, U. S. dollars, and domestic Some minor corrections have been made by the Fund: Silver 


‘ures inj currency. 


movements, shown in the original statement under items Non- 
Monetary Gold Movements (Net) and Monetary Gold have 
been included with merchandise; the figures for Non-Monetary 


Gold Movements (Net) have been revised. 
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United States 
Belgium 
Netherlands 
Italy 

Mexico 


Australia 
Yugoslavia 
Canada 
Egypt 


Brazil 


OFFICERS 


Governor 


Charles Malik 


Pierre Dupong 

Antonio Espinosa de los 
Monteros 

P. Lieftinek 

Guillermo Sevilla Sacasa 

Gunnar Jahn 

Ernesto Jaen Guardia 

Juan Plate 

Francisco Tudela-Vareia 


Joaquin M. Elizalde 
Edward Drozniak 

Faiz El Khouri 
Nurullah Esat Sumer 
John Edward Holloway 


Sir Stafford Cripps 
John W. Snyder 
Fermin Silveira Zorzi 
Carlos A. D'Ascoli 
Obren Blagojevic 


Casting Votes Of 


United Kingdom 
India 
China 
France 
United States 


— Mo 


determi 
and sub 
r0V Alternate Governor | tions 0” 
the quo’ 
Sir Chintaman Deshmukh N. Sundaresan 

Abol Hassan Ebtehaj Mocharraf Naficy Subsc 
Ali Jawdat A. M. Gailani lishment 
. , s cu 

Gustavo del Vecchio Ugo La Malfa oe 


Each 


member 
U. §. de 


Meml 
of other 
amounts 
both as 
ber cour 
current 
stated i! 

member 
oa th 
currenc) 
month fF 
currenc) 


George Hakim 


Hugues Le Gallais 
Luciano Wiechers 


M. W. Holtrop 
Rafael A. Huezo 

Ole Colbjornsen 
Roberto Heurtematte 
Ruben Benitez 
Emilio Barreto 


Narciso Ramos 

Janusz Zoltowski 

Husni A. Sawwaf 

Bulent Yazici 

Michiel Hendrik de 
Kock 


E. Rowe-Dutton may not 

William L. Clayton _ of that 

Mario La Gamma during < 
Acevedo quota p 





Belgium, Luxembourg, and Iceland 
Netherlands and Union of South Africa 


Italy, 
Mexico, Colombia, Cuba, Costa Rica, 
Republic, Guatemala, El Salvador, 


and Nicaragua 


Jose Antonio Mayobr ' 
ic Lavoslav Dolinsek bers are 
purchas 
per cent 
mately 
Denmark, Turkey, and Venezuela Gold (a 


Dominica 
Honduras! Balance 


Membe 


Australia, Syria, and Lebanon 
Czechoslovakia, Poland, and Yugoslavia 


Canada and Norway 


Egypt, Greece, Iran, 
and Ethiopia ae Miscell: 
Brazil, Chile, Peru, Uruguay, Bolivia, Ecuado 


Paraguay, and Panama 


Pay 

, Total C 

Philippine Republic, Iraq] Unpaid 
r 


’ 


5 5 Capital 
so Me 
Camille Gutt Managing Director and Chairman of the Board of Executive Directors Le: 
M. H. Parsons Director, Operations Department t 
E. M. Bernstein Director, Research Department Ne 
Andre van Campenhout General Counsel, Legal Department 
Charles M. Powell Comptroller, Office of Comptroller scell: 
- Miscell. 

Frank Coe Secretary 
Gold (a 
Curren 
—_-_ 
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Note on the Accounts and Transactions of the Fund 


“ Monetary Fund 


fach member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 


se the quotas of all members approximates 8 billion U. S. dollars. 
icy Subscriptions are equal to the peered _ They are pagans upon estab- 
lishment of a member’s par value, partly in gold and partly in the mem- 
per's currency. The portion payable in gold is either 25 per cent of the 
member’s quota or 10 per cent of its net official holdings of gold and 
U. S. dollars, whichever is less. 
lais Members whose par values have been agreed may obtain the currencies 
- of other members from the Fund by purchasing them for equivalent 
) amounts of their own currency. Such exchange transactions are limited 
= both as to purpose and as to amount. They are intended to assist mem- 
7 5 ber countries in financing certain temporary deficits in their international 
a current accounts. The quantitative limitations on drawing rights are 
stated in terms of the member’s quota and the Fund's holdings of the 
member's currency. Generally, a member may not purchase currencies 
‘ki from the Fund if the purchase would cause the Fund's holdings of its 
vaf currency to increase by more than 25 per cent of its quota during any 12- 
month period, nor if the purchase would cause the Fund's holding of its 
ik de currency to exceed 200 per cent of its quota. In other words, a member 
- may not, purchase if the transaction would cause the Fund's net receipts 
‘vton of that member’s currency to be greater than 25 per cent of its quota 


ima during any 12-month period nor greater in total than 100 per cent of its 


given to the Fund in exchange for other currencies and also eventually 
to build up their gold payments to the Fund to 25 per cent of their quotas. 

Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 

The Fund's holdings of member currencies reflect payment of subscrip- 
tions, transactions, payments made to maintain the gold value of Fund 
holdings, and payment of administrative expenses. The administrative 
expenses of the Fund are generally paid out of its holdings of the cur- 
rency in which they are incurred. 

The Fund's charges do not ordinarily affect its holdings of currencies 
since they are normally paid in gold. These charges are of two types: 
a service charge of three-fourths of 1 per cent for the purchase of a cur- 
rency from the Fund with the buying member's currency; and a charge 
payable on the Fund's holdings of a currency that exceed 100 per cent of 
the member's quota. The latter charges are intended to limit the 
amount and duration of use of the Fund's resources. In accordance with 
this purpose, the rate of charge rises in two dimensions: The larger 
the member's drawings relative to its quota, and the longer the period 
during which the Fund holds the member's currency. 

The Fund's holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 














quota plus the equivalent of the gold it subscribed to the Fund. Mem- ber country. Members may substitute non-negotiable non-interest 
+ ae bers are also obligated, when the state of their reserves permits, to re- bearing demand securities for that part of the Fund's holdings of their 
purchase amounts of their currencies held by the Fund that exceed 75 currency that exceeds what the Fund considers to be a normal working 
per cent of their quotas. This means that members are obligated ulti- balance. The term currency, as used in this note, includes both balances 
mately to repurchase such amounts of their currencies as they have with depositories and these special securities. 
a Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 
May 31, 1947 Aug 31, 1947 Nov 30, 1947 Feb 29, 1948 May 31, 1948 
ASSETS 
Gold (at 35 U. S. Dollars per fine ounce) 1,333.4 1,345.0 1,356.0 1,356.9 1,362.6 
yminicar 
ondureg Balances with Depositories i 812.8 812.2 881.0 883 .0 940.0 
Members’ Non-negotiable Non-interest Bearing Securities 
Payable at Face Value on Demand 4,872.2 4,420.5 4,375.1 4,544.9 4,502.1 
Total Currency . 5,185.0 5,282.7 5,256.1 5,427.9 5,442.1 
ic, Iraq] Unpaid Balance of Members’ Subscriptions 1,201.6 1,342.4 1,309.4 1,175.8 1,170.8 
Miscellaneous Assets a 2 2 3 3 
Ecuador ‘ = pantie es aah ontsestiiialin 
TOTAL ASSETS (ies 7,120.2 7,920.2 7,881.7 7,960.9 7,976.0 
LIABILITIES 
Capital : 
‘#3 + =Members’ Authorized Subscriptions 7,721.5 7,921.5 7,921.5 7,961.0 7,976.0 
Less Excess of Expenditure Over Income from Inception 
to Date. . aoa 1.6 wl 4 8 
Net Capital 7, fave 7,919.9 7,921.4 7,960.6 7,975.8 
Miscellaneous Liabilities an 3 3 3 2 
—— TOTAL LIABILITIES..... con 7,720.2 7,920.2 7,921.7 7,960.9 7,976.0 


GOLD AND CURRENCY HOLDINGS 


Gold (at 35 U. S. Dollars per fine ounce)... 
Currency. . 5,183.5 


Mar 31, 1947 June 30, 1947 
1,304.3 


Dec 31, 1947 Mar 31, 1948 June 30, 1948 


1,357.6 1,362.8 
5,427.5 5,442.0 


na 


,344.3 1,356.2 
,189.0 5,427.3 


1 
5 
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INTERNATIONAL FINANCIAL STATISTICS International Me 
aerate ERE RENEE 


Exchange Transactions 
(All Figures expressed in millions of U. S. Dollars) 


Quarter Ended Year Quarter Ended Month of Total 





















Currency - — — — 2 Transactions aaa 
Purchased from the Fund June 30 Sept 30 Dec 31 Mar 31 June 30 Apr May June to 
and Purchasing Country 1947 1947 1947 1947 1948 1948 1948 1948 1948 June 30. 1948 
U. S. DOLLARS 
Belgium... 11.0 11.0 22.0 33.0 
Chile.... a ee 2.5 6.3 8.8 ; a al 8.8 
I a et Diet es 6 , 3.4 3.4 3.4 3.4 3.4 10.2 
France. . eer ee eka 50.0 50.9 25.0 125.0 ~~ ae oe 125.0 — 
axes eee se os 2x . is 28.0 16.2 hae 8.1 8.1 44.2 sate 
NE kaaig Sis 510% , 22.5 : 22.5 tee 22.5 Belgit 
Netherlands....... ee 6.0 12.0 28.0 46.0 16.5 62.5 Boliv 
| eee 2.5 2.5 2.5 5.0 Brass 
Turkey..... Pea 5.0 5.0 oie a pales 5.0 Cane 
United Kingdom 60.0 180.0 240.0 60.0 me Bete sakes 300. Chile 
—_— —_- _ — —_—_ i —_— ——_- Si ———-—lC > ~ —— Ching 
N88 hot oat 56.0 147.0 258.7 461.7 132.4 2n.4 5.9 8.1 8.1 616.2 Colon 
Pounps STERLING oo 
CS eee 6.0 eo 6.0 ona a ua pace 6.0 " 
BELGIAN FRANCS ar 
Netherlands............. we hs aid 6.8 Bee ee ae 6.8 -_ 
Norway............ lee “ 2.3 yi 2.3 2.3 -o 
ALL CURRENCIES, TOTAL.......... 62.0 147.0 258.7 467.7 182.4 31.2 5.9 14.9 10.4 631.3 EgyP 
El Sa 
Ethio 
Finla 
Fran: 
Greet 
TOTAL CURRENCIES PURCHASED FROM THE FUND Guat 
(Equals total currencies purchased by the Fund) Hon¢ 
in Millions of U.S. Dollars Ioelai 
631.3 India 
Tran. 
Iraq. 
MILLIONS OF DOLLARS Lee 
, Luxe 
y Mexi 
Y 250 Neth 
a y) GRE Transactions during the period Nica 
WW 
YY Cumulated transactions during previous periods. Norw 
YY 200 @4Pana 
APR-JUN JUL-SEP OCT-DEC JAN-MAR APR-JUN YW Paras 
1947 1947 1947 1948 1948 YY 
MILLIONS OF DOLLARS Yj % Peru 
150 YY 180 | Phili 
_ DISTRIBUTION OF NET PURCHASES FROM THE FUND YY ne 
YY BY PURCHASING COUNTRY YY bes 
100 YY A. in Millions of U.S. Dollars Wy - 
Yj Y) Yj Y) Y Unio 
7 a = 
50 YY YY 50 nite 
YY Uy vies 
LG WD, ners meres mens uM Se 
FRANCE NETHERLANDS MEXICO CHILE TURKEY DENMARK UNITED KINGDOM BELGIUM INDIA NORWAY 
—_— B. in Percentages of Purchasing Countries Quotas a come 


7) 
agree 
its he 
holdi 
simil 


YY} 
YY 
y 
yj 
YU 





Y 
y 
y 
L 


SOO 


Gi 





subje 





TURKEY DENMARK UNITED KINGDOM BELGIUM INDIA NORWAY 
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’ ° ° 
Members’ Quotas and Fund Holdings of Member Currencies 
in e (As of the end of April 1948) 
a 
actiong a —_——__________—_— , maisieiceinataaiaaainiiaias 
4 1948 Subscription Fund Holdings of Member Currencies 
a Member's Paid in Paid in Member Currency 
Member Currency Quota Gold§ a cnet a Ae Equivalent Per cent of 
0 Amount Equivalent member’s 
3 (Millions (Millions (Millions (Millions Percent of (Millions (Millions quota 
¥ of U.S. of U.S. of member's of U.S. member’s of member's of U.S. 
2 dollars) dollars) currency) dollars) quota currency) dollars) 
0 ee ea A eSNG sspears eens An aSERNER Parnes ne ioedisthaieunitasitianpicsianiaiepetal caiadaniinenintbaibeaalis 
2 a ee .. Pounds 200 8.40* 59. 43* 191.60 96 59.43 191.60 96 
5 Belgium... . Francs 225 56.25 7,395.89 168.75 75 8,842.03 201.75 90 
5 BINT 0-8 cease Bolivianos 10 — - - — - — _ 
0 ee .Cruzeiros 150 02 — — - _ 
0 COE. css Dollars 300 75.00 225.00 225.00 75 225.00 225.00 75 
0 OS Sci _. Pesos 50 8.89"  1,274.49* 41.11 82 1,547.29 49.91 99.8 
— Chinat. . Yuan 550 .06 = _ — — 
io Colombia Pesos 50 12.50 65.62 37.50 75 65.62 37.50 75 
Costa Rica. Colones 5 .33* 26.23* 4.67 93 26.22 4.67 93 
0 Cabe.... .. Pesos 50 12.50 37.50 37.50 75 37.49 37.49 75 
Czechoslovakia . ...Korunas 125 146° €6,177.68° 123.55 99 6,177.50 123.55 99 
8 Denmark ........Kroner 68 5.53* 299 .82* 62.47 92 348.76 72.67 107 
3 * Dominican Republic... . Pesos 5 1.25 3.75 3.75 75 3.75 3.75 75 
| Ecuador... _. ,Sueres 5 1.25 50.62 3.75 75 50.62 3.75 75 
3 Egypt. ... .. Pounds 60 9.28* 12..27° 50.72 85 12.27 50.72 85 
mums | B) Salvador _. .Colones 2.5 .63 4.69 .87 75 4.69 1.87 75 
EN sic oso wise, wie E. Dollars 6 an* 14.87* 5.99 99.8 14.87 5.98 99.8 
Finlandt..............Markkas 38 — ~ — — — — 
EG cass cg da '5. _. Francs 525 79.58* 95,494.52t* 445.42 85 122,292.74} 570.42 109 
MIT So oven e ee ks .Drachmas 40 — — _ — oe 
Guatemala............ Quetzales 5 1.25 3.75 3.75 75 3.75 3.75 75 
Hondurast........... Lempiras 2.5 i — : a" — — — 
BI oss 56 ne'eeesawa Kronur 1 25 4.87 75 75 4.86 .75 75 
India..... .. Rupees 400 27.58*  1,282.34* 372.47 93 1,324.96 400.47 100 
Rea cs aie ea eee Rials 25 6.25 604.56 18.75 75 604.55 18.75 75 
RR i he yah eA te xt me 8 - 1.98* 8.00 100 1.98 8.00 100 
| Italy t ire 180 ~ — — -- — — 
wa 2). eee ..... Pounds 4.5 .27* 9.27* 4.23 94 9.27 4.2 94 
, Luxembourg........... Francs 10 .33* 424 .00* 9.67 97 423 .99 9.67 97 
eee 90 22.50 327.71 67.50 75 436.94 90.00 100 
250 | Netherlands........ .. Guilders 275 68.75 547.15 206.25 75 728.99 274.79 99.9 
Nicaragua......... ..Cérdobas 2 .50 7.50 1.50 75 7.50 1.50 75 
SS Kroner 50 12.50 186.10 37.50 75 210.92 42.50 85 
= | eee Balboas 5 ~ 05 .05 10 .05 05 10 
Paraguay.............. Guaranfes 3.5 .88 8.11 2.62 75 8.11 2.62 75 
td Nara ee tre . .Soles 25 3.15 142.01 21.85 87 142.00 21.85 87 
150 Philippines........ .. Pesos 15 3.75 22.50 11.25 75 22.50 11.25 75 
WORE ook ccc cas .... Zlotys 125 .01 -- —- — -- — ~- 
RE sd. a ra wag okie wey Pounds 6.5 © ie 13.87* 6.33 97 13.87 6.33 97 
ns ee ye ea te Liras 43 10.75 90.30 32.25 75 104.30 37.25 87 
Union of South Africa. . . Pounds 100 25.00 18.61 75.00 75 18.61 74.99 75 
United Kingdom. . Pounds 1,300 210.51* 270.35* 1,089.49 84 343 .27 1,383 .36 106 
50 ‘io States .. Dollars 2,750 687 .50 2,062.50 2,062.50 75 1,458 .37 1,458 .37 53 
| .. Pesos 15 - — — — -- — — 
Venezuela . SN ae .. Bolivares 15 3.75 37.69 11.25 75 37.69 11.25 75 
a Yugoslaviat.... _. Dinars 60 01 —~ — o — os 
Total. ..... pit 7,976 1,358.54 5,446.61 5,442.36 
IF QUOTA 
30 





t As of April 30, 1948, the situation in regard to these members, payment of whose subscriptions had either not been received or not been com- 
pleted, was as follows: In the cases of Bolivia and Honduras, certain legal points were outstanding. In the case of Panama, discussions were proceeding 
20 regarding completion of payment. The par value for Brazil was announced by the Fund on July 14, 1948. In other cases, no par values had yet been 
agreed because of postponement at the Members’ request and, therefore, subscriptions were not yet due. 
_ _ } Asa result of the exchange measures taken by France, which became effective on January 26, 1948, the Fund accepted a provisional adjustment in 
0 its holdings of French franes from approximately 67,941 millions to approximately 122,293 millions. This represents an increase of 80 per cent in the 
holdings in French franes as of January 24, 1948. To facilitate comparison, the amount of French francs paid on subscription has been increased by a 
similar percentage from approximately 53,052 millions to approximately 95,494 millions. maine 
° _* The proportions of these members’ subscriptions paid in gold and national currency are in accordance with a provisional determination and are 
subject to adjustment. 
§ Including payments of 1/100 of one per cent of total subscriptions made in U. S. dollars by original members in accordance with Article xx, 
Sec. 2(d) inasmuch as these payments amount to U. S. $5,000 or more. 
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Member 


Australia... . 
Belgium 
Bolivia 
Brazil....... 
Canada 


Chile 
China 
Colombia 
Costa Rica 
Cuba. 


Czechoslovakia 
Denmark 


Dominican Republic 


Ecuador 
Egypt 


E] Salvador 
Ethiopia 
Finland 
France... 


Guatemala 
Honduras 
Iceland 
India 

Iran 


liaq fae 
Bsc wees 
Lebanon 
Luxembourg 
Mexico 


Netherlands 
Nicaragua 
Norway. 
Panama... 
Paraguay 


ae 
Philippines. . 
Poland 
Syria 
Turkey .. 


Currency 
Pound 
Franc 
Boliviano 


. Cruzeiro 


Dollar 


Peso 
Yuan 
Peso 
Coloén 
Peso 


Koruna 
Krone 
Peso 


. .Sucre 


Pound 


.. Colon 


Dollar 
Markka 
Franc 
Drachma 


. .Quetzal 
. .Lempira 


.Kréna 


Rupee 
Rial 


Dinar 


Lira 


.. Pound 
..Frane 


Peso 


. .Guilder 


Cérdoba 


.Krone 


.. Balboa 


Guarani 


Sol 
Peso 
Zloty 


.. Pound 
.. Lira 


Union of South Africa... 


United Kingdom 
United States. 
Uruguay 

Venezuela 
Yugoslavia 


Pound 
Pound 
Dollar 
Peso 
Bolivar 


Date 
Announced 
by the Fund 


Nov 17,1947 
Dec 18, 1946 
Dec 18, 1946 
July 14, 1948 
Dec 18, 1946 


Dec 18, 1946 
18, 1946 
18, 1946 
18, 1946 


Dec 
Dec 
Dec 


Dec 18, 1946 
Dec 18, 1946 
Apr 23, 1948 
Dec 18, 1946 
Dec 18, 1946 


Dec 
Dec 


18, 1946 
18, 1946 


Dec 18, 1946 
Dec 18, 1946 
Dec 18, 1946 
Dec 18, 1946 
Dec 18, 1946 


Dec 18, 1946 


METROPOLITAN AREAS 


Grams of 
Fine Gold per 
Currency Unit 


2.865 07 


July 29, 1947 


Dec 18, 1946 
Dec 18, 1946 


Dec 
Dec 
Dec 
Dec 
Dec 


18, 1946 
18, 1946 
18, 1946 
18, 1946 
18, 1946 


Dec 18, 1946 
Dec 18, 1946 


July 29, 1947 


June 19, 1947 


Dec 18, 1946 
Dec 18, 1946 
Dec 18, 1946 


Apr 18, 1947 


oo 


.020 
.021 


.048 


.888 
.028 
. 507 
.158 
. 888 


O17 
.185 


.888 


.065 


. 888 
.444 
. 136 
. 268 


7 


af 


.o81 


276 
158 
036 
671 


666 
816 
267 
671 
773 
178 
671 


827 : 


rete) 


» 468 
7 690 


671 
335 
954 
601 


555 
34 


512 


276 3 


042 


987 
734 
067 
671 
595 


> 719 


335 


5 
8 


3 


8 


Currency Units 
per Troy Ounce 
of Fine Gold 


10.8561 
1,533.96 
1,470.00 

647 .500 

35.000 0 


1,085.00 


Par value not yet established. . ; 
57.143 3 


61.249 5 
196.525 
35.000 0 


1,750.00 
167.965 
35.000 0 
72.500 


8.468 42 


87.500 0 
86.956 5 


U. S. Cents 


Currency Unit 


per 


322.400 
2.281 67 
2.380 95 
5.405 41 

100.000 


3.225 81 


17.809 4 
100.000 


2.000 00 
20.837 6 
100.000 

7.407 41 
413.300 


40.000 0 
40.250 0 


Par value not yet established 
No par value agreed with the Fund ' 
Par value not yet established 


35.000 0 
70.000 0 
227.110 
115.798 


1,128.75 


8.684 86 


76.701 8 
1,533.96 
169.925 


92.849 8 
175.000 
173 .697 
35.000 0 
108.150 


oT 


wel, 500 
70.000 0 


100. 


000 


50.000 0 
15.411 1 
30 


3. 


.225 0 
100 78 


403 .000 
Par value not yet established 


45.631 3 


~ 


20.597 3 


37. 


20 


20. 


100 


1d. 


5( 


Par value not yet established 


76.701 8 
98.000 0 


8.684 86 
8.684 8&6: 


35.000 0 


45. 
35. 


) 


403 


403. 
100 


Par value not yet established 


117.250 


90 


29. 


.281 67 


695 3 


.000 0 


150 0 


.000 
32. 


362 3 
384 6 
.000 0 
631 3 
714 3 


.000 
000 
.000 


850 7 


Par value not yet established. ... 












































Internationak Mc 
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— 
Par Values oj] Me 
‘Asg} July! 
Currency 
Units per 
U. S. Dollar “ 
.310 174 
I 
43.827 5 _ 
42.000 0 Bel 
18.500 0 NETH 
1.000 00 a 
31.000 0 " 
e 
5.615 00 
1.000 00 - 
50.000 0 
4.799 01 a 
1.000 00 Rh 
13.500 0 
241 955 Bal 
. b Bet 
2.500 00 Cy 
2.484 47 Fal 
: Gil 
Jar 
ne , Mz 
1.000 00 
2.000 00 Ke 
6.488 85 Ug 
3.308 52 
32.250 0 Ba 
Gu 
248 139 
Br 
2.191 48 Br 
43.827 5 M: 
4.855 00 f* Sey 
2.652 85 “ 
5.000 00 . 
4.962 78 He 
1.000 00 4 M: 
3.090 00 Sa 
6.500 00 
2.000 00 'h 
aaae a 
2.191 48 
2.800 00 
248 139° 
248 139° 
1.000 00 


3.350 000 





' See the exchange rate notes on France, page 144. 


* 173 shillings 8.367 pence. 


‘4 shillings 11.553 pence. 





On 


les of 
(Ag of 


Icy 
Der 
ollar 


174 


) 00 


00 


) 00 
1 48 
3 139" 


139° 
0 00 


~~ 


0 000 
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Member and Relation to Date Grams of Fine Currency Units U.S. Cents Currency 
Non-Metropolitan Currency Metropolitan Announced Gold Per per Troy Ounce per Units per 
Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 
BELGIUM 
Belgian Congo..... Franc Parity Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
NETHERLANDS 
Surinam and Curacao. Guilder ee te 71 Netherlands Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
guilders 
Netherlands Indies Guilder eae een ea ; athena Maks Par value not yet established...................... 
JNITED KINGDOM 
ve eae \ West 
Gambia, Gold Coast, African _— Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Nigeria, Sierra Leone. Pound 


Northern Rhodesia, \ Southern 


Nyasaland, Southern Rhodesian Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
a f Pound 

Bahamas............ Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Bermuda............ Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Cyprus ae ates Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Falkland Islands..... Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Gibraltar............ Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
I Sos a trans Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
NI 2s 6% As ae Ree Wie Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Kenya, T: sles \ East 

enya, Tanganyika, 


Afri 2 sterli 2c 18, 1946 .17 7 73.697 20.150 0 4.962 78 
Ueende, Zenaiber.... 7 Shilling 0 per pound sterling Dec 18, 19 179 06 173 ) 


Barbados, British | British West 





; ‘a Indis 4.80 sterli 3 ‘ 41.687 3 83.958 3 1.191 07 
Guiana, Trinidad... { a per pound sterling Dec 18, 1946 746 113 7 > 
British Honduras..... Dollar 4.03 per pound sterling Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
British North Borneo. Dollar 8.571 43 per pound sterling' Dec 18, 1946 417 823 74.441 7 47.016 7 2.126 91 
Mauritius........... Rupee 1314 per pound sterling? Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
Seychelles........... Rupee 1314 per pound sterling’ Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
re .. Pound 1.11 per pound sterling Dec 18, 1946 3.226 44 9.640 20 363.063 .275 434 
Nt a rendcdeeask Pound 1.2525 per pound sterling Dec 18, 1946 2.859 36 10.877 8 321.756 .310 794 
Hong Kong.......... Dollar 16 per pound sterling Dec 18, 1946 .223 834 138.958 25.187 5 3.970 22 
maleya*............. Dollar 8.571 43 per pound sterling‘ Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
Sarawak ae, Doe 8.571 43 per pound sterling! Dec 18, 1947 -417 823 74.441 7 47.016 7 2.126 91 
‘Malayan dollar is legal tender and has the same value. * Singapore and Malayan Union. 
*Equals 1 shilling 6 pence. ‘2 shillings 4 pence per Malayan Dollar. 
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Australia 
Belgium 
Bolivia 
Brazil 


Canada 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Greece 
Guatemala 
Honduras 
Iceland 


Executive Director 


Eugene R. Black 
Sir Gordon Munro 
Yuen-Ting Shen 
Roger Hoppenot 
N. Sundaresan 

J. W. Beyen 
Franz De Voghel 
Victor Moller 


Leon Baranski 
Luis Machado 


Graham F. Towers 
K. Vai varessos 


Costantino Bresciani-Turroni 


S. G. McFarlane 
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Members, Governors, Executive Directors, and Officers 


Governor 


Joseph B. Chifley 

Gaston Eyskens 

Rene Ballivian Calderon 

Francisco Alves dos 
Santos-Filho 

Douglas C. Abbott 

Arturo Maschke 

O. K. Yui 

E milio Toro 

Julio Pena 

Guillermo Belt 


Alois Kral 


Carl Valdemar Bramsnaes 


Jesus Maria Troncoso 
Augusto Dillon 
Ahmed Zaki Bey Saad 
Catalino Herrera 
George A. Blowers 
Sakari Tuomioja 
Rene Mayer 
Athanase Sbarounis 
Manuel Noriega Morales 
Julian R. Caceres 

Jon Arnason 


From 


John S. Hooker 
United Kingdom Vacant 
China Kuo-Hwa Yu 
France Guy de Carmoy 
India B. K. Madan 
Netherlands Willem Koster 
Belgium Thomas Basyn 
Chile Fernando Illanes 
Poland Mihailo Kolovie 
Cuba Joaquin E, Meyer 
Canada J. F. Parkinson 
Greece J. Noury-Esfandiary 
Italy Francesco Giordani 
Australia Roland Wilson 


United States 


John J. 


International Bank for: 


(As of the end of June 1948) 


GOVERNORS 


Alternate Governor 


J. B. Brigden 


Maurice Frere 
Jaime Gutierrez Guerra 
Edgard de Mello 


R. B. Bryce 

Fernando Illanes 

T. L. Soong 

Diego Mejia 

Angel Coronas Guardia 
Miguel A. Riva 


Joseph Hance 
Hakon Jespersen 


Luis Julian Perez 
Pedro L. Nunez 
vacant 

Manuel Melendez-Valle 
vacant 

Ralf Torngren 

Pierre Mendés-France 
Grigorios Zarifopoulos 
Leonidas Acevedo 
Jorge Fidel Duron 
Thor Thors 


Re 


Member Governor Alternate Governor Gold | 
India Sir Chintaman Beaealts N. Sundaresan Des 
Iran A. H. Ebtehaj Mocharraf Naficy 0 
Iraq Saifullah Khandan Munim Gailani 
Italy Donato Menichella Giorgio Cigliana- 

Piazza | Invest 

Lebanon Charles Malik George Hakim U 
Luxembourg Pierre Dupong Hugues Le Gallais A 
Mexico Antonio Espinosa de los — Luciano Wiechers 

Monteros Non-l 
Netherlands P. Lieftinek M. W. Holtrop P 
Nicaragua J. Jesis Sanchez Roiz Alejandro Montiel P 

Argiiello 

Norway Gunnar Jahn Ole Colbjoernsen 
Panama J. J. Valarino Roberto Heurtematte | Paym 
Paraguay Juan Plate Ruben Benitez D 
Peru Carlos Montero Bernales Jose Barreda Moller D 
Philippines Joaquin M. Elizalde Narciso Ramos P 
Poland Konstanty Dabrowski Janusz Zoltowski P 
Syria Faiz El Khouri Husni A. Sawwaf 
Turkey Nurullah Esat Sumer Nahit Alpar te Loan | 
Union of South Africa Michiel H. de Kock J. E. Holloway L 
United Kingdom Sir Stafford Cripps Sir Gordon Munro A 
United States John W. Snyder William L. Clayton 
Uruguay Carlos Quijano Nilo Berchesi ; 
Venezuela Carlos A. D’Ascoli Hector Santaella Miscel 


Yugoslavia Stane Krasovec 


EXECUTIVE DIRECTORS 


Alternate Executive Director 


Radomir Arandjelovic » TT 


| 


From Casting Votes Of Liabili 

ero t ae ~————= | Specia 

United States United States Staff F 
United Kingdom United Kingdom . 

China China oe 

France France Le 

India India T 

Netherlands Netherlands and Union of South Africa Qs P| 

Belgium Belgium, Norway, Luxembourg, and Iceland T 

Chile Brazil, Chile, Philippine Republic, Bolivia, Costa | | 


Rica, Guatemala, Paraguay, and Panama 


Yugoslavia 
Cuba 

can Republic, El 

Nicaragua 
Canada Canada 
Iran 
Italy 
Australia 


Italy, 


OFFICERS 


McCloy 
Robert L. Garner 
Chester A. McLain 
M. M. Mendels 

D. Crena de Iongh 
William A. B. Iliff 
Leonard B. Rist 

E. F. Dunstan 
Drew Dudley 
Chauncey G. Parker 
Richard H. Demuth 


President 

Vice President 

General Counsel 

Secretary 

Treasurer 

Loan Director 

Economic Director 

Director of Marketing 
Director of Public Relations 
Director of Administration 
Assistant to the Vice President 


Egypt, Greece, Iran, Iraq, ¢ 


Czechoslovakia, Poland, and Yugoslavia | 
Mexico, Cuba, Peru, Uruguay, Ecuador, Domini- arom 
Salvador 


Honduras, and 


and Ethiopia 


Denmark, Turkey, Colombia, and Venezuela 
Australia, Syria, and Lebanon 


| pital 
that, an 








fo 
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— 
Balance Sheet 
(In millions of U. S. dollars) 
June 30 Dec 31 June 30 Sept 30 Dec 31 Mar 31 June 30 
1946 1946 1947 1947 1947 1948 1948 
ASSETS 
ernor } Gold (at $35 per NNER ee iia kG fencers aioe _ — ~ - 4.0 4.0 2 
ee | Deposits with Banks and Denieieesten: 
eM att harsh Sor oie asp arch doa. a aia wae 159.1 5.8 61.8 19.7 51.1 49.4 36.1 
icy Other member currencies'..................... — 17.5 108.2 107.2 108.2 114.3 114.8 
| pS ee 159.1 83.2 170.0 126.9 159.2 163.7 150.9 
™ | Investments : 
U. S. Government Obligations *................ — 147.3 155.7 405.3 409.9 = 2 418.0 
lais NI MUNN cn Gong aes cs Wino bw Gh oda wR ~ 4 6 1.6 1.0 3 1.4 
ere Total investments......... a -- 147.7 156.3 407.0 411.0 409. 5 419.4 
Non-Interest-Bearing Demand Notes: * 
Po Payable i in ee MN oc cob svi wc 08% a's oe 8% -- 248.3 415.8 315.8 215.8 115.8 65.8 
\tiel Payable in other member currencies '. 290.2 764.1 765.7 800.4 799.4 803.0 
Total non-interest-bearing notes............ = 538.5 1,179.9 1,081.5 1,016.2 915.2 868.7 
cai Payments Due on Calls on eee Stock enero: 
| Due prior to date. . ~ 2.0 5 40.0 — — -- 
foller Due after date. (dbree he shea Rexsehns ia x0 224.3 389.4 _ — - = — 
Payments deferred ¢. aeaus putea cake ear — 6.8 4.9 4.9 4.9 4.9 4.9 
ki Pending requests for deferment. . . — 6 — — — — 
vat Total payments due. 224.3 398.8 5.4 44.9 4.9 4.9 4.9 
loan Commitments *..... - — 250.0 455.0 497.0 497.0 497.0 
ee - — 158.0 222.6 196 9 94.2 26.9 
inro Accrued interest and commissions.............. - - 3 2.6 2.4 9.5 3.3 
yton I eh ieee rah ice bg rece la oro eke - — 92.3 235.0 302 5 408. 3 473.3 
ila Miscellaneous Assets. . Po eee ee ee -- - 1 2 2 2 2 
\djelovic Special Reserve Fund Assets *.................. — — — — 1.1 2.0 3.1 
\ Staff Retirement Plan Assets. . ey erent a os — — — — — 3 
TOTAL ASSETS................. spa ae 383.4 1,168.2 1.604.1 1,895.5 1,899.1 1,907.8 1,921.1 
LIABILITIES, RESERVE, AND CAPITAL 
DS nce te ares IT ie neni vine al oes — 2 a } 252.0 253.6 252.0 257.5 
ee I OS egos ow: 6:5 cas RO Swi eared ab — — “= 5 1.1 2.0 3.1 
Staff Retirement Plan Reserve............... -- = — — — — 3 
Capital : 
eens or cd ha tr is pth aie vd Coa 7,670.0 7,790.5 8,024.5 8,225.1 8,225.1 8,263.1 8,286.0 
Less uncalled Ce re eee rr ee 6,286.5 6,621.9 6,419.6 6,580.1 6,580.1 6,610.5 6,628.8 
PD I, 5 So oa cnch nen segpescs sea 383.5 1,168.6 1,604.9 1,645.0 1,645.0 1,652.6 1,657.2 
- Plus excess of income over expenses —.1 — .6 —1.1 —2.0 —0.6 1:2 3.0 
Coste MOP UM co Eee NO hi oy ea Gale 383.4 1,168.0 1,603.8 1,643.1 1,644.4 1,653.8 1,660.2 
na TOTAL LIABILITIES, RESERVE, AND . 

i IS os ae uaknnawaaoaceee hea 383.4 1,168.2 1,604.1 1,895.5 1,898 1 1,907.8 1,921.1 
Domini- ¢ si a as ee aa = intathaaihdtepeitttaiegelltesateeiailiaes ticelabaaiia lac 
ras, and 

STATUS OF LOANS ? At cost less amortization of premium. 

* Demand notes delivered to the Bank in substitution for currency 
As of June 30, 1948 of the member, in accordance with Section 12, Article V of the Articles 

’enezuela In millions of U. S. dollars of Agreement. 
( oo: ee ‘Payments postponed until June 25, 1951, in accordance with the 
- i provisions of Article II, Section 8(a) (1). These amounts are payable 

Loan Unused in gold or United States dollars. 
Borrower and Effective Date Commitment Balance ’On March 25, 1948 the Bank entered into a loan agreement with 
ae = Corporacién de Fomento de la Produccién and Empresa Nacional de 
i Electricidad, S. A., providing for a loan in the amount of 13.5 million 
______@gytedit National (France): June 9, 1947. . 250.0 .0 dollars, or the equivalent thereof in other currencies. Also on March 
25, 1948 the Bank entered into a loan agreement with Corporacién de 
Kingdom of Netherlands: Sept 11, 1947.. 195.0 .0 Fomento de la Produccién, providing for a loan in the amount of 2.5 
: million dollars, or the equivalent thereof in other currencies. These 
Kingdom of Denmark: Oct 17, 1947..... 40.0 23.5 agreements will become effective after the Bank has received evidence 
: that the Government of Chile has guaranteed these loans, together with 
tand-Duchy of Luxembourg: Oct 24, 1947 12.0 4 certain other certificates and documents, and the Bank has notified the 
a borrower and the guarantor of its acceptance of such evidence. 
ee 497.0 26.9 


‘Amounts in currencies other than United States dollars have been 
tanslated into United States dollars at the rates recognized in making 
| apital payments by member countries. No representation is made 
tat any of such currencies is convertible into any other of such cur- 
facies at any rate or rates. 


6 The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 

7The amount shown as uncalled March 31, 1948, is subject to call 
only when required to meet obligations at the Bank created by bor- 
rowing or guaranteeing loans. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


or | 








(Monthly Averages in Units of National Currency per U. S. Dollar) 


ARGENTINA (Peso) 

Domestic buying rates for U. S. dollars 
Special 
Preferential 
Basic. 

Domestic selling rates for U.S. dollars 
Preferential . . . 
Basic 
Auction 
Free. . 


AUSTRALIA (Pound*): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


AustTRIA (Schilling) 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


BELGIUM (Franc): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U.S. dollars 


Bo.iviA (Boliviana): Par value agreed with IMF 
Domestic buying rates for U. S. dollars 
Controlled 
Special 
Domestic selling rates for U.S. dollars 
Controlled 
Without tax 
With tax 
Special 
Without tax 
With tax 


BRAZIL (Cruzeiro) 
Domestic buying rate for U. > dollars 
Domestic selling rates for U.S. dollars 
Without tax 
With tax 


BULGARIA (Lepr) 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


CANADA (Dollar): Par value agreed with IMF 
Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U. S. dollars 
N. Y. selling rate for Canadian dollars: Free® 
N. Y. buying rate for Canadian dollars: Free‘ 


CHILE (Peso): Par value agreed with IMF 
Domestic buying rates for U.S. dollars 
Government 
Official 
Free.... 
Domestic selling rates for U. S. dollars 
Government 
Preferential 
fficial 


Free Ae 
Curb... 


CHINA (Yuan) 
Domestic selling rates for U. S. dollars 
fficial . tae ae 
Open- market 
Without certificates 
With certificates 
Curb 


CoLomsia (Peso): Par value agreed with IMF 
Domestic buying rates for U. S. dollars 
Without premium 
With premium 
Domestic selling rates for U. S. dollars 
fficia 
Without tax.... 
With tax—Class I imports \ 
Class II imports 
Class III anperts a 
Free..... 


a 
1 Canadian dollar=93.14 U. S. cents 


1 Beginning June 23. 


cents. *April. June: 1 franc—24.98 U. S. cents. 
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May 


— tet et pe 


31. 


19. 
31. 
43. 


19. 
31. 
43. 
b9. 


"48 June 48 


2.40 


02 


285 
288 


.000 
.000 
.005 


1.820 


2.750 


2In U. S. Dollars per unit of national currency. 
1 June: 


mew wor" 
a | 
~~ 


322.40 
323 .50 
320.02 


285 
288 


.000 
.000 
.005 
.072 
.074 


ph peek ee pet 


4.80° 
2,437° 
3 ,700° 


1.750 


1.745 
1.845° 


- 755° 
.9955 
. 100° 
.2758 


wNwe- 


\ 


* June: 1 Canadian dollar 


1 franc—24.92 U. S. 


Costa Rica (Colén): Par value agreed with IMF. . 
Domestic buying rate for U. S. dollars 
Domestic selling rates for U. S. dollars 

Official 
Free 


CuBA (Peso): Par value agreed with IMF 
Domestic selling rates for U. S. dollars 
Without tax 
With tax 


CZECHOSLOVAKIA (Koruna) 
Par value agreed with IMF ai 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


DENMARK (Krone): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


DOMINICAN REPUBLIC ( Peso) 
Par value agreed with IMF 


ECUADOR (Sucre): Par value agreed with IMF 
Domestic official buying rates for U.S. dollars 
Without tax 
With tax 
Domestic selling rates for U. 
Official 
Without tax 
With tax—for essentials 
With tax—for semi-essentials 
Free 
Without tax 
With tax 


EGypt (Pound*): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars. 


S. dollars 


EL SALVADOR (Colon): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


ETHIOPIA (Dollar): Par value agreed with IMF 
FINLAND (Markka) 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


FRANCE (Franc) 

Domestic buying rate for U. S. dollars 
Official 

Domestic selling rate for U. S. dollars 
Official 

Dom. buying and selling rates for U.S. dollars 
Free 
Average 

New York selling rate for franes: 

New York buying rate for francs: 


Free ? 
Free * 


(Drachma) 

Domestic buying rates for U. S. dollars 
Without certificates 
With certificates 

Domestic selling rates for U. 
Without certificates 
With certificates. . 


GUATEMALA (Quetzal): Par value agreed with IMF 
Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U.S. dollars. . 


GREECE 


S. dollars 


HonpbuRAS (Lempira): Par vaiue agreed with IMF . 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


HONG KonG (Dollar): Par value agreed with IMF. . 


HUNGARY (Forint) 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


93.33 U. S. cents. ‘June: 


cents. 


305.58 
260.17 
304.76 
305.93 


11.65 
11.83 


May °48 June’ 48 





———— 
CELAND i 
5.6 
5.60 
5.67 BINDIA (ens 
6. 
1.000 Inpo-CHIN 
1.000 
1.020 


TRAN (ties 


50.00 
49 85 
50.15 
4.799 [rag (Dine 
4.790 
4.810 BRELAND c 


1.000 
13.50 


13.40 
13.13 


TALY ( = 


13.5 g | BBANON ( 


1504 
20.04 
18.10 
23°10 UXEMBOL 
413.30 | : 
414.00 | 
412.66 | exico (J 
2.50 ; 
2.49 [ 
2.51 
BTHERLA 
2.484 L 


135.40 NEW ZEA 
136.00 


I 
214.07 nan 
o14.714 I 
305.94 
260.33 | 
304.62 | 
306.07 | 
NORWAY | 
4,980 
9,913 | PANAMA ( 
5, O2¢RSHLESTIN! 
9,953 
1.000 
1.000 | Pakacua 
1.008 
2.00 
2.00 
2.04 
Peru (Soi 
3.970 
11.65 | 
11.83 
A 
SEnd « 


ogi ft U.S. Dollars 
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— (Monthly Averages in Units of National Currency per U.S. Dollar) 
May °48 June '48 May '48 June "48 
ne "4 
. ogLAND (Krona): Par value agreed with IMF 6.489 6.489 PHILIPPINES (Peso): Par value agreed with IMF 2.000 2.000 
5.6 Domestic buying rate for U. S. dollars 6.473 6.473 
5.6 Domestic selling rate for U. S. dollars 6.505 6.505 POLAND ov ateieil tes for U. 8. doll 
omestic buying rates for U. S. dollars 
5.67 PINDIA (Rupee): Par value agreed with IMF 3.309 3.309 Official 98 98 
6. : Domestic buying rate for U. S. dollars 3.300 3.300 Official—with premium. , 398 398 
Domestic selling rate for U. S. dollars 3.318 3.318 Domestic selling rates for U. S. dollars 
1.009 Sines (taster) ye 102 102 
po-CHI 8 Offici “ith i 402 02 
pe Domestic buying rate for U. S. dollars 12.58 12.58 — ieeneae ‘ 
+ ‘= Domestic selling rate for U.S. dollars 12.70 12.70 PORTUGAL (Escudo) 
Domestic buying rate for U.S. d i 24.89 24.8 
TRAN (Rial): Par value agreed with IMF 32.25 32.25 Domentie calling rate fen U.S S. dollars 25.06 35.06 
Domestic official buying rate =~ U.S. dollars 32.00 32.00 
30 . 00 Domestic selling rates for U. S. dollars RuMANIA (Leu) 
49.85 Official 32.50 32.50 Domestic rate for U. S. dollars 150 150 
50.15 Free 66.69 66.02 eT 
SPAIN (Peseta) 
4.799 Hraqg (Dinar): Par value agreed with IMF 403.00 403.00 Domestic buying rates for U. S. dollars 
4.790) : Official 10.95 10.95 
4. Hy RELAND (Pound?) : a — Preferential 40 16.40 
Domestic buying rate for U. S. dollars 403.25 403 .25 Domestic selling rates for U. S. dollars 
Domestic selling rate for U.S. dollars 402.75 402.75 Official 11.22 11.22 
1.000 ray (Lira) Preferential 16.81 16.81 
13.50 Dom. nae y selling rates for U.S. dollars = ae STRAITS SETTLEMENTS (Dollar) 
Jiticia oto oto Par value agreed with IMF 2.12% 2.127 
13 .4¢ Free vto oto Domestic buying rate for U. S. dollars 2.108 2.108 
1313 ae tH alo Domestic selling rate for U. S. dollars 2.119 2.119 
/urbd or ° 
s SWEDEN (Krona) 
re LEBANON Seem as a. — patel ou. i 2. +e 2. + Domestic buying rate for U. S. dollars 3.59 3.59 
15.0 Domestic official buying rate for dollars --150 6.180 Domestic selling rate for U. S. dollars 3.60 3.60 
“p+ Domestic selling rates for U.S. dollars 
— Official 2.205 2.205 SWITZERLAND (Franc) 
18.1 Free 3.700" Domestic official buying rate for U.S. dollars 4.280 4.280 
- : ; Domestic selling rate for U. S. dollars 
3.10 UXEMBOURG (Franc): Par value ue with IMF 43.83 43.83 Official 4.315 4.315 
13.30 Domestic buying rate for U.S. dollars 43.70 43.70 Free 4.022 4.006 
14.00 Domestic selling rate for U. 5 dollars 43.96 43.96 New York selling rate for francs: Free'" 4.013 4.004 
12.66 | . = New York buying rate for franes: Free'' 4.024 4.013 
7 ExIcO (Peso): Par value agreed with IMF 4.855 4.855 
2.50 Domestic buying rate for U. S. dollars 4.850 4.850 SyRIA (Pound): Par value agreed with IMF 2.191 2.191 
2.49 Domestic selling rate for U. S. dollars 4.860, 4.860 Domestic official buying rate for U.S. dollars 2.185 2.185 
— Domestic selling rates for U.S. dollars 
‘ ETHERLANDS (Guilders): Par value agreed with IMF 2.653 2.653 Official 2.205 2.205 
g 
484 | Domestic buying rate for U. S. dollars 2.646 2.646 Free 3.700 
ene mre ee a ee oe ae TURKEY (Lira): Par value agreed with IMF 2.800 2.800 
35.40 NEW ZEALAND (Pound?) Domestic buying rate for ve S. dollars 2.800 2.800 
36.00 Domestic buying rate for U. S. dollars 395.92 325.29 Domestic selling rate for U. S. dollars 2.825 2.825 
> , ate J § 320.70 320.7 
Domestic selling rate for U. gon 320.70 320.70 UNION OF SOUTH AFRICA (Pound?) 
NICARAGUA (Cordoba): Par value agreed with IMF 5.00 5.00 Par value agreed with IMF. - 403.00 403.00 
6.09 Domestic official buying rate for U. S. dollars 5.00 5.00 Domestic buying rate for U. S. dollars 403.25 403.25 
14.71 Domestic selling rates for U. S. dollars Domestic selling rate for U. S. dollars 400.75 400.75 
Official UNITED KINGDOM (Pound Sterling®) 
05.94 Without tax 5.04 5.04 Par value agreed with IMF. | 403.00 403.00 
60 .33 With tax 5.29 5 29 Domestic buying rate for U. S. dollars 403.25 403.25 
04.62 | Free 6.35 6 32 Domestic selling rate for U. S. dollars 402.75 402.75 
06.07 ine na New York selling rate for pounds sterling 403.25 403.25 
Norway (Krone): Par value agreed with IMF 4.963 4.963 New York buying rate for pounds sterling 403.19 403.17 
Domestic buying rate for U. S. dollars 4.960 4.960 isieiiiiasé aii 
4 980 Domestic selling rate for U. S. dollars 4.970 4.970 URvGt a actin eehen tow 0: Otten 
9,913 PANAMA (Balboa): Par value agreed with IMF 1.000 1.000 Controlled : ro 
‘ree 8 a 
5, O2CRHLESTINE (Pound)? Domestic selling rates for U. S. dollars 
9 953 Domestic buying rate for U. S. dollars 403.25 403.2 Controlled 1.899 .899 
: on Domestic selling rate for U. S. dollars 402.75 402.7 7 5 Free 1.900 .900 
1.000 | Paraguay (Guarani): Par value agreed with IMF 3.090 3.090 VENEZUELA (Bolivar): Par value agreed with IMF 3.35 3.35 
1.008 Domestic official buying rate for U. S. dollars 3.059 3.059 Domestic buying rates for U.S. dollars 
Domestic selling rates for U. S. dollars Basie petroleum 3.09 3.09 
2.00 Official 3.121 3.121 Marginal petroleum 3.03 3.03 
2.00 Free 3.430 Washed coffee 4.80 4.80 
. ans 25 25 
Peru (Sol): Par value agreed with IMF 6.500 6.500 a 3:32 3°32 
3.970 Domestic official buying rate for U.S. dollars 6.485 6.485 Domestic selling rate for U. S. dollars 3.35 3.35 
Domestic selling rates for U. S. dollars 
11.65 | Official 6.500 6.500 YUGOSLAVIA (Dinar) 
11.83 Free 14.730 Domestic rate for U.S. dollars 50.00 50.00 
rrr aS 
nati *End of period quotations expressed in thousands of yuan per U. S. dollar. * Beginning June 9% i June: 1 frane-=.3283 U. S. cents. “June: 1 frane 3267 U. S. 


Page 11 









INTERNATIONAL FINANCIAL STATISTICS Gold and Foreig 
EE EEO 
HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL Ban; 

(End of Month: Millions of U. S. Dollars) 


Exc. 
_—— 


TREASU! 














December 1938 December 1945 December 1946 
Foreign Foreign Foreign “ 
Gold Exchange Total Gold Exchange Total Gold Exchange Total 
a Sa ese eee RCN 
INTERNATIONAL MONETARY FUND re — — — — — — 15 1.5 17 
INTERNATIONAL BANKI........ Le os — — -= — — — 769 769 
BANK FOR INTERNATIONAL SETTLEMENTS 14 ‘ae ew 39 ve or 32 ‘see ie 
NORTH AMERICA........... 14,812 20 ,735 21,429 sia a 
EG Gia ad snes baie 192 or 360 1,508! 543 awe 1,245) 
Mexico......... pats 28 292 saint 180 pone a 
United States........ ; 14,592 batts 20,083 ; ae 20,706 
CENTRAL AMERICA AND THE ANTILLES 15 7.4 23 243 74 317 273 80 353 
Costa Rica............. 2 1.1 1.3 6.0 1.6 7.7 2.0 7 2 327 
gem 1.2 7 1.9 191 41 232 226 40 266 
El Salvador..... 6.6 1.3 7.9 13 15 28 12 16 29 279 
aks oat ie 6.7 2.5 9.2 28 13 41 28 19 47 15 
Honduras... a 1 8 9 a Bee 1.8 my | 1.8 l 27 
Nicaragua... 3 1.0 1.3 4.9 1.8 6.7 4.4 2.1 6.) 5 
SouTH AMERICA.......... 709 2,208 972 3,178 2,10 1,237 3,328 
Argentina............. 469+ 481 1/176 454 1,630 1,055 608 1,663 | 1,254 
Bolivia.......... a 3.4 1.3 4.7 22 14 35 22 12 34 319 
RRA “its 32 26 39 354 312 666 354 406 760 23 
ee lean 30 3.0 33 82 28 110 65 4.4 69 354 
Colombia.......... 24 2.8 27 27 50 177 145 31 176 ® Z 
Ecuador.............. 3.4 4 3.8 21 12 33 20 16 37 : 
Paraguay... cue lt 5t 6} 1.1 9.2 10 6 10 11 20 
Peru ie 20 1.1 1 28 10 38 24 11 35 . 
Uruguay....... 73 195 57 252 200 92 291 « 20 
Venezuela... ss 54 8.8 63 202 26 227 215 37 252 { th 
Eunore.............. 10, 386 ; 7,056 as 6,795 
Austria........ 46+ 27 t 73t . ~ 1.7 1.1} 5,452 
Belgium eee 773 9.4 782 733 84 817 735 139 874 sat 
Czechoslovakia 95 43 137 35 18 53 a ya 106 597 
Denmark. . 53 23 77 38 46 84 38 49 87 ‘ 
Finland. 26 48 75 2.8 10 13 — 15 15 32 
France 2,761 1,550 872 = 
Greece 27 3.7 30 28 166 193 7 548 
Hungary . 37 19 56 24 1.0 25 24 4.6 29 14 
Iceland. . 1.0 . 2 1.0 4.5 5.5 1.0 8.5 9.4 34 
Ireland Sate 9.2 9 10 11 6.9 18 11 7.3 18 R. 
Italy* 193 — 193 24 — 24 28 87 114 ° 
Netherlands? 998 5.4 1,003 270 26 296 265 24 289 on 
Norway 84 45 129 80 19 99 9] 130 220 23% 
Poland‘ 85 3.4 88 cs 70t 16 86 
Portugal 69 60 60f a a wes I 6: 
Rumania 133 ha 269 : 267 ort 
Spain 525t 110 111 iets has S 
Sweden 321 191 512 482 44 526 381 89 470 111 
Switzerland 701 63 764 1,342 38 1,380 1,430 37 1,467 | , bm 
United Kingdom 3, 4491 1,996° 2,341! 2,411° ee 2 , 587! 3 09! 
U.S.S.R.’ 2,250 ; Te 2,400 
NEAR EAST 110 32 141 420 221 641 439 229 
Egypt 55 15 70 52 75 127 53 69 
Iran 26 2 377 127 100 227T 149 90 
Turkey 29 4.6 34 241 46 287 237 70 
BRITISH DOMINIONS. . : 520 939 1,252 7 , 337 1,315 5,890 
Australia hata 2.6 155 41} 570 797 621f 
India‘. . ae : 274 210 485 274 5,040 5,315 274 4,905 
New Zealand 23 18 41 23 269 292 23 293 
Union of South Africa.... 220 38 258 914 246 1,160 939 71 
SUM : . 26,566 34 210 fs 34 ,788 Brae aig 
TOTAL WORLD ? ar 36 ,038 i 36 ,435 vai eae 
Sree erecta AeA a aaa IEEE 
7 Data as of some other date; see country tables for details. t International Bank for Reconstruction and Development. 
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SANK 


Exchange Holdings VoLuME I, NuMBER 7, JULY 1948 


a aerate acl 
TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Month: Millions of U. S. Dollars) 


December 1947 February 1948 March 1948 April 1948 








aa 


Foreign 











T Foreign Foreign Foreign 
a Gold Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
i. 1.356 5,427 6,783 1,357 5,428 6,785 1,358 5,428 6,785 1,363 5,442 6,805 
, "4.0 1,590 1,594 4.0 1,527 1,581 4.0 1,495 1,499 4.3 1,471 1,476 
aan 30 es ee 35 i Sek 40 eee 39 aa ee 
“an 9 2 ee pants aaa 
1,245: | 23.200 502! 2 607! ‘i 663! 
ae 100 ve 86 yi oka i tems 
pi 92,868 23,177 23,216 23 ,307 
353 1597 * Ss 328 107 435 328 118 446 328 114 442 
266. 2.0 2.4 4.5 2.0 ' Pic 2.0 4.9 7.0 2.0 5.8 7.8 
"99 279 =a ee 279 55 334 279 61 340 279 56 335 
47 15 15 29 15 21 36 15 22 37 15 22 37 
1 27 22 49 27 24 ol 27 24 51 27 22 49 
64 on 5.9 6.0 ‘ aut 4. sa Bek Bea on 2. 2.3 
3.4 1.9 5.3 4.5 35 <e 4.5 4.3 8.8 4.5 6.1 11 
a 1,254 1,356 2,611 1,271 1,407 2,678 1,251 1,171 2,423 1,218 1,185 2,403 
, 34 319 730 1,049 294 784 1,078 264 638 902 228 633 861 
760 23 7 31 23 6.2 29 23 6.4 29 23 §.7 28 
69 354 430 785 354 453 _ 807 354 392 746 354 391 745 
176 ® 45 11 56 45 5.5 50 45 5.8 51 45 5.3 51 
83 29 112 85 25 110 86 10 96 81 14 95 
7 20 6.2 27 20 5.0 25 20 6.4 27 21 5.4 26 
35 ar 8 .9T 9.2T “a 10 10 a 11 11 a 11 11 
291 20 12 32 20 1] 31 20 8.0 2 20 4.7 25 
950 { 175 81 255 200 74 274 200 68 268 203 65 268 
e | 215 40 255 230 34 264 239 26 265 243 50 293 
it} 5,452 : ‘i ike e , Hie — , s 
874. 5.0 5.5 11 5.0 5.4 10 5.0 4.5 9.5 5.0 5.0 10 
106 597 291 888 578 294 873 591 312 903 606 288 894 
87 oe oer 96 ne en 88 whit hac 78 ae “s 68 
15 32 44 76 32 42 74 32 47 79 32 52 84 
— 7.1 a<4 1.3 15 16 14 21 22 1.9 5.9 7.8 
548? gua - : 548? Sand aay 548? 
‘99 14 a ie 11 aa ee 4 1 aaa 7 | 7 
9.6) 34 8.4 43 34 §.1 39 34 4.0 38 34 5.0 39 
18 « 1.0 28 3.8 1 3.0 4. 1.0 3.0 4.0 1.0 2.7 3.7 
11 16 27 11 6.0 17 11 6.0 17 11 7.0 18 
He 28 me | 28 aa i 28 - saad 28 “ oe 
290 232 102 334 210 148 358 194 150 344 184 178 362 
86 75 76 152 72 89 161 69 91 159 69 83 151 
@ 8 281 90 62 16 78 62 16 78 62 17 79 
ar 216 216 216 217 ; 
470 111 * 111 an a 111 m nn ne seks 
| 467 105 41 146 101 33 134 97 38 135 96 28 124 
> 587! 1,356 24 1,380 1,353 24 1,377 1,353 16 , 369 1,352 20 1,372 
2,0258 2,035! ae ee are 2,225! Shia 1,906! 
2,575 
668 
122 365 240 606 366 224 590 366 244 610 363 264 627 
239 8 53 57 111 5f 62 116 53 69 122 53 72 125 
307 | 142 84 226 142 80 222 142 104 246 142 126 268 
170 99 269 171 82 252 171 71 242 168 66 234 
205 
700t 6,672 6,468 6,601 6,775 
», 179 See 574 611 694 789 
316 ™ 274 4,590 4,864 274 4,595 4,869 274 4,618 4,892 274 4,688 4,962 
010 23 204 225 2% 237 260 23 225 248 23 246 269 
761 245 1,006 448 280 728 438 329 767 446 309 755 
35,683 
35,749 





eee aa 
' Gross Official gold and U.S. dollar holdings only. * Central Bank holdings only. * Total gold and “‘net’”’ foreign exchange. ‘Estimate. * Gold 
toldings are those of the Bank of Poland (the former central bank) throughout; foreign exchange holdings are those of the National Bank (except De- 
tember 1938) and may include small amounts of gold. * Estimates of the Board of Governors of the U.S. Federal Reserve System made by deducting 
fom total gold and U.S. dollar holdings the amount of official U.K. dollar balances as reported by banks in the United States. ’ Estimates of the 
Board of Governors of the U.S. Federal Reserve System. * Foreign exdhange holdings include some long-term securities. 
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Coupon and Maturity: 
Next Call Date: 
Call Price: 


End of: 

1936. 

1937. 

1938 

1939 

1940 

1941 

1942 

1943. 

1944 

1945 

1946. 

1947—July 
August 
September 
October 
November. . 
December 

1948—January 
February 
March 
April 
May 
June 








International Bank for Reconstruction and Development 


214 per cent due July 1957 
45 days’ notice 


101! 
Market Yield to 
Price Maturity 
Per Cent 
101 eb A 
101 1 A Ie | 
100 2.23 
99 oat 
98 2.54 
95 2.85 
95 2 87 
96 > .69 
97 2.58 
98 2.45 
99 2.40 
98 2.55 
Belgium 


City of Antwerp 


3 per cent due July 1972 
45 days’ notice 


10214 
Market Yield to 
Price Maturity 
Per Cent) 
102 2.87 
102 2.90 
101 2.91 
99 3.05 
98 3.13 
95 3.30 
95 3.30 
97 
9& 3.15 
99 3.05 
100 3.02 
99 3.09 
Europe 


Czechoslovakia 


2!5 per cent due Sept 15, 1972 


September 15, 1967 


Market 
Price 


100 
101 
100 
101 
109 
106 


106 
107 
106 
105 
103 
101 


101 
101 
101 
102 
103 
102 


100 

Yield to 

Earliest Yield to 
Call Maturity 

(Per Cent) (Per Cent) 
2.50 2.50 
2.46 2.46 
2.48 2.48 
2.46 2.47 
1.99 2.07 
ike 2.18 
2.13 2.19 
2.10 Ae 
2.13 2.19 
2.40 2.4] 
2.29 2.00 
2.43 2.44 
2.43 2.44 
2.42 2.43 
2.41 See 
2.39 2.41 
2.31 2.34 
2.38 2.40 

Denmark 


Government and Othegpoll 


United States 





Australia 











A 
5 per cent due September 193 34 per ce 
September 1, 1947. P Pgs a 
102 
Yield to a 
Market Earliest Yield tg Mark 
r i Market 
Price Call Maturity Price 
(Per Cent) (Per Cen 
110 4.01 4.28 =_ 
104 4.65 4.66 | - 
101 ian 
84 6.54 _— 
53 11.27 — 
54 TiS 
81 7.08 | — 
94 5.63 — 
100 5.00 _ 
104 3.87 4.56 _ 
104 2.90 4.53 _ 
94 
91 
89 
92 
87 
83 
86 
89 
e 386 
| 89 
83 
85 
Finland 


Residential Mortgage Bank | City. 


Coupon and Maturity: 5 per cent due December 1958 — 6 per cent due October 1960' 4! . per cent due Apri! 1962 ® per cent due September 1961 51, per c 
Next Call Date: Next interest date 3 months’ notice Next interest date Next interest date ” Next 
Call Price: 100 101 100 100 
Yield to Yield to Yield to Y 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Earliest Yield to Warket E 
Price Call Maturity Price Maturity Price Call Maturity Price Call Maturity |Price 
End of: Per Cent) (Per Cent Per Cent Per Cent) (Per Cent) (Per Cent) (Per Cent )jm (P 
1936 98 5.15 106 1.01 100 4.50 101 4.83 4.93 ‘hos 
1937 100 5.00 105 7.40 99 4.57 102 4.63 4.86 05 
1938 97 5.24 70 13.00 97 4.72 102 4.57 4.85 hog 
1939 67 8.54 13 48 10.68 20 26.07 4 
1940 14 10 j 31 16.78 4? 13.23 50 
1941 20 14 oo 23.46 11 47.90 48 
1942 42 28 10) 13.17 46 12.50 60 
1943 55 i 60 67 7.98 D8 10.12 64 
1944 84 63 77 6.81 t 
1945 115 96 i O% 4.86 &) 6.53 95 
1946 100 5.00 108 5.19 47 4.78 78 7.45 95 
1947 —July 102 Minus 4.78 9() 712 92 5.24 75 8.03 93 
August 100 5.00 90 7.20 RS 5.70 68 9.07 90 
September 99 5.12 9() 7.20 s6 5.96 68 9.07 81 
October 100 2.00 4.97 8S 7.46 84 6.22 70 8.76 15 
November 101 Soee 4.87 84 8.00 84 6.25 70 8.76 B5 
December 99 i 75 9.54 90) 5.52 55 11.72 18 
1948—January 98 27 70 10.33 82 6.52 98 11.07 n 
February 97 ». 37 68 10.73 70 8.13 60 re 10.69 3 
March 76 8.50 67 11.00 62 9.10 40 15.70 7 
April 9] 6.20 5] 14.80 65 8.93 45 14.31 mao 
May 87 6.70 56 13.23 66 8.74 43 15.00 6 
June 95 5.60 54 13.90 70 &.09 a7 
ianianneeaninnaninasn — —— 
t Interest payments suspended 
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Australia Canada Philippines— Manila R. R. 
| we — = ee ae 
an 195] fg 34 per cent due Feb 1962 4 per cent due October 1960 314 pe per cent due January 1961 4 per cent due May 19: 59 Coupon and Maturity 
45 days’ notice October 1950 January 1956 Next interest date Next Call Date 
1021 100 100 110 Call Price 
—a—" Yield to Yield to 
ield to | market Yield to Market Earliest Yield to Market Earliest Yield to Market Yield to 
aturity Price Maturity Price Call Maturity Price Call Maturity Price Maturity 
er Cent (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
4.28 — — 114 2.78 3.16 103 3.04 3.07 74 6.12 Sc . 1936 
4.66 _ -— 108 3.24 3.49 100 te 3.25 70 6.60 ind 7” . 1937 
4.92 | ae — 111 2.91 3.29 104 2.95 3.00 87 5.01 ; 1938 
6.54 | _ - 101 3.89 3.93 93 3.73 50 9.72 1939 
1.27 | — — 92 4.61 83 4.55 44 11.62 sethacaiall .. 1940 
31 — 106 3.23 3.56 98 3.39 68 7.20 1941 
7.08 | —_ — 108 2.87 3.40 102 3.06 3.10 29 18.36 mabe ee 
5.63 _— — 109 2.59 3.45 104 2.85 2.95 50 10.52 : .. 1943 
5.00 _ — 109 2.38 3.27 106 2.62 2.78 47 11.49 (acne oe 
4.56 _ - 110 1.89 3.16 111 2.03 2.37 65 8.27 1945 
4.53 — — 108 1.91 3.20 109 2.80 2.48 72 7.39 . .1946 
94 3.92 106 2.07 3.46 108 2.20 2.54 85 5.78 July —1947 
91 4.22 105 2.23 3.50 106 2.38 2.67 80 6.47 ‘oats August 
89 4.42 105 2.18 3.49 105 2.54 eee 80 6.55 ' September 
92 a.i0 106 1.92 3.45 105 2.58 2.80 80 6.50 October 
87 4.64 105 2.30 3.99 104 2.63 2.84 74 6.75 , November 
83 5.07 104 2.48 3.60 104 ace2 2.89 78 6.78 TT December 
| 86 4.72 104 2.35 3.58 105 2.62 2.83 15 7.20 January —1948 
89 4.49 104 aa 3.58 105 2.57 2.80 75 7.20 February 
e 86 4.80 104 2. 3.59 104 2.69 2.88 78 6.87 March 
89 4.41 104 o.h4 3.56 104 2.63 2.85 69 8.37 April 
88 4.56 105 2.02 3.55 105 2.56 2.80 70 8.19 May 
85 4.91 104 acne 3.60 104 2.64 2.85 12 7.85 June 
a Europe 
Finland Ireland Netherlands Norway 


e Bank | ~ City of Helsingfors 


ber 196] \ per cent due April 1960 5 per cent due Nov ember 1960 33, per cent due May 1957 41, per cent due April 1965 Coupon and Maturity 


ite Next interest date November 1950 May 1949 Next interest date Next Call Date 

100 100 102 100 Call Price 

Yield to Yield to Yield to 
eld to ffarket Earliest Yield to Market Earliest Yield to Market Yield to Market Earliest Yield to 
aturity |Price Call Maturity Price Call Maturity Price Maturity Price Call Maturity 
er Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
4.93 Th06 4.48 6.01 114 3.71 4.08 ; 101 4.09 4.19 ... 1986 
4.386 05 4.12 6.08 114 3.64 4.06 Sin 103 3.71 4.07. veoh tue 
4.85 N04 3.18 6.16 108 4.15 °* 4.48 103 3.62 4.06 - bedi Oe 
6.07 | 4 ke 26.81 91 mo 5.74 73 6.44 1939 
3.23 aid aded 14.13 64 8.88 Be a a 30 15.30. 1940 
7.90 148 au 14.86 55 10.52 51 9.55. . 1941 
2.50 | 60 ioe 12.10 83 6.84 78 é ee? cnien gehen 
0.12 | 64 aul 11.46 96 5.36 ne 96 4.54 ae 
7. as t 102 4.62 4.82 98 4.40. ' 1944 
6.53 | 9% aia 6.95 104 4.11 4.63 106 Minus 3.80. 1945 
1.45 195 aoe 7.10 103 4.18 4.70 f 105 Minus 3.86 = 1946 
8.03 7.37 104 3.68 4.59 96 4.22 100 : 4.27 July 1947 
9.07 7:90 104 3.65 4.59 98 4.07 102 Minus 4.09 .... August 
9.07 9.07 104 3.62 4.59 96 4.20 99 = 4.33 September 
8.76 10.19 104 3.58 4.59 95 4.42 94 4.79 _. October 
8.76 10.20 104 3.54 4.58 92 4.82 90 5.13 ..... November 
1.72 9.48 102 4.25 4.78 91 4.97 92 he 5.01. December 
1.07 9.64 100 4.82 4.95 94 4.56 94 4.78 .....January —194% 
0.60 10.53 99 5.16 95 4.47 85 5.54 February 
70 9.90 98 5.22 91 5.00 72 7.08 .....March 
4.31 13.25 109 4.95 4.99 9] 4.97 69 ; 7.47 April 
5.00 14.26 100 5.00 5.00 91 5.01 72 a 7.08 May 
14.13 100 4.83 4.96 91 5.06 77 6.50 June 





EE ee 


| ‘Prior to October 1946 interest was 8 per cent. Prices 1939/46 are for 8's with coupons attached. Yield in 1946 calculated on 6 per cent coupon. 
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INTERNATIONAL FINANCIAL STATISTICS Gover nment and Othe ol 


EEE 
Latin America 




























Argentina Brazil Colombia Cuba 
Coupon and Maturity: 4 per cent due February 1972 33% per cent due 1979! 3 per cent due October 1970 41% per cent due June 1977 
Next Call Date: Any interest date 30 days’ notice Next interest date Next interest date 
Call Price: 100 100 100 00 
Yield to 
Market Yield to Market Yield to Market Yield to Market Earliest _ Yield 4¥Market 
Price Maturity Price Maturity Price Maturity Price Call Maturity ‘Price 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cenj ( 
EE eeerer as ad 41 10.63 — — ane in wt 
te kswk as x 87 4.78 91 3.90 — _— ae a ne 59 
i Luke 78 5.44 10 35.15 — — 60 pei 7.78 65 
Ses ee 80 5.30 15 24.45 — 58 8.06 71 
ih a aig 64 6.80 15 25.57 — — 53 8.83 53 
i ee 66 6.62 18 22.31 3 11.17 75 6.25 60 
OD eee 80 5.37 33 15.99 38 9.21 73 6.45 710 
ES eee 85 5.00 50 10.55 53 6.84 100 ae 4.50 | 86 
TT ea ela a 90 4.65 04 6.86 49 7.48 106 Minus 4.16 | 100 
ads hikiey es 98 4.13 09 6.32 8 6.48 112 Minus 3.84 | 102 
1946................-———— Paid Off-——-—_— 53 7.07 9 6.40 107 Minus 4.10 }101 
1947—July.......... a — 46 7.92 50 7.63 116 Minus 3.65 | 101 
August........ — -- 44 8.42 49 4.40 115 Minus 3.66 | 100 
September... .. — — 44 8.28 44 8.74 116 Minus Cr 
October....... — — 53 6.91 49 7.81 113 Minus 3.77 — 
November..... — — 50 7.48 46 8.28 114 Minus 3.72 - 
December..... = -— 47 7.98 45 8.42 116 Minus 3.60 
1948—January....... — — 49 7.81 43 8.74 117 Minus 3.60 y — 
ebruary...... — — 45 8.3% 43 8.95 117 Minus 3.58 | - 
March. . - 43 8.68 41 9.30 116 Minus Bo 1 
April -- 43 8.74 39 9.65 115 Minus 3.68 | — 
ae — — 42 8.92 39 9.7% 114 Minus 3.70 “+ 
PR. ous x — — 43 8.93 40 9.73 114 Minus 3.71 > 


1 Prior to 1944 interest was 614 per cent and bonds were due October 1, 1957. 










Price quotations and yields of bonds of the International Bank for through July 15, 1962, 10034 through July 15, 1967, 100 thereafter; sink In 1! 
Reconstruction and Development, of National Governments and Muni- ing fund commencing 1958. ctober 
cipalities and of bonds guaranteed by National Governments. United States. Interest 2'% per cent; issued October 20, 1941; interespet cen 

Only bonds that are currently serviced with full contractual interest dates March and September 15; callable as a whole or in part at 100 allable 

ayments on present agreements are included. No bonds with maturity 4 months’ notice on September 15, 1967 or any interest date thereaftergi™king 
efore 1957 have been included. Where there is more than one issue no sinking fund. arly; ¢ 
outstanding for any one country and there is relatively little difference Australia. a. Interest 5 per cent; issued September 1, 1927; inter uoted 
in their yields, the issue with the largest amount outstanding of all issues dates March and September 1; callable as a whole or in part at 102 Unpa 
maturing in 1958 or later has been selected. any interest date on 60 days’ notice on or after September 1, 1947; wh aid at 

Yields in per cent per annum have been calculated to date of ma- issue called at 102 on September 1, 1947. rs 1955, 
turity for all bonds. Yields for callable bonds have also been calculated b. Interest 3% per cent; issued February 1, 1947; interest dateinenma 
to call date when the market price was equal to or greater than the call February and August 1; callable as a whole or in part on at least ae 
— When all of the market prices shown for a callable bond were days’ notice at: 102!4 through February 1, 1952, 10114 through Feb 438 ot 

low the call price, the column headed “Yield to Earliest Call” was ary 1, 1957, 100 thereafter; also callable for sinking fund beginningy gefa) 
omitted. In some cases, sinking fund payments are not being met ac- August 1, 1947 at 100 on at least 45 days’ notice; sinking fund paid up 
cording to contractual schedule and therefore there is uncertainty as to date. inland 
whether the bonds will be paid off or extended at maturity. Under such Canada. a. Interest 4 per cent; issued October 1, 1930; interest date!ssued § 
circumstances a current yield calculation might more clearly reflect the April and October 1; callable as a whole at 100 on October 1, 1950 #4 who! 
true yield situation. However, in order to maintain comparability any interest date thereafter on 60 days’ notice; no sinking fund. 1944 (¢ 
throughout the table, the yields have been calculated to earliest call and b. Interest 314 per cent; interest dates January and July 15; callabk regular 
to maturity. ; as a whole or in part at 100 on January 15, 1956 or any interest dat-/Finnist 

In those cases where interest payments had been temporarily suspended thereafter on 30 days’ notice; no sinking fund. _b (C 
owing to the war (City of Antwerp, Belgium, Czechoslovakian and Philippines —(Manila R. R. Co., Southern Lines). Interest 4 per cents interest 
Finnish issues) no yields are shown even though suspended interest pay- issued June 1, 1909; interest dates May and November 1; callable asa?! | 
ments were later made. When these suspended payments were made, whole at 110 on any interest date upon 3 months’ notice; also callabe! und m 
yields were computed only on the coupon due in that period even though in part for sinking fund at 110; Philippine Government guarantees the Interes 
the prices reflected anticipation or actual payment of back interest. interest and will advance sinking fund payments which the company wily USI 
Yields on the Brazilian 614’s from 1936 through 1943 are based on partial be unable to pay. However, sinking fund payments have not been ma te 
interest payments applied to the year due regardless of when paid. since beginning of World War II because funds have been diverted @P® °°" 

Prices shown are for the last trading day of the year or month and railroad reconstruction. Ireland 


represent the closing prices or, when not traded, the mean of the bid 
and asked prices. 
Yields are calculated from market quotations prior to rounding. 


Belgium—(City of Antwerp). Interest 5 per cent; issued December | May a 
1928; interest dates June and December 1; callable at 100 on 30 da ber 1, 
notice as a whole on December 1, 1938 or any interest date thereaf 
callable in part through sinking fund at 100 on June 1, 1939 or anYingine, 







International Bank for Reconstruction and Development. a. Inter- interest date thereafter; interest payments suspended June 1, 1940 and), (.1), 
est 214 per cent; issued July 15, 1947; interest dates January and July resumed on June 1, 1946 with all back coupons paid; sinking fund pay incl ; 
15; callable as a whole or in part at any time on 45 days’ notice at: ments resumed on June 1, 1947; municipal bond not guaranteed by thé), 
10114 through July 15, 1949, 101 through July 15, 1941, 1003, through Belgian Government. comme 
July 15, 19538, 10014 through July 15, 1955, 100 thereafter; no sinking Czechoslovakia. Prior to October 1946, interest 8 per cent; issued origy 
fund. nally April 1, 1922, due April 1, 1951; interest dates April and Octo Norwa 

b. Interest 3 per cent; issued July 15, 1947; interest dates January 1; callable as a whole at 108 after May 1, 1932 on 3 months’ notice; als and Ox 
and July 15; callable as a whole or in part at any time on 45 days’ notice callable for sinking fund at 100; this issue supplanted under terms of timate tl 
at: 102!4 through July 15, 1952, 102 through July 15, 1957, 10114 1946 Readjustment Plan. sinking 
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thesDollar Bonds in New York 


a s : 
Latin America 


as 


Dominican Republic El Salvador 


bene 1977 4 per cent due October 1969 lV per cent due July 1976 





d 80 days’ notice Next interest date 

- 101 100 

oe Yield to aa al 
Yi “farket Earliest ield to arket ield to arket 
Matern rree Call Maturity Price Maturity Price 

Per Cen (Per Cent) (Per Cent) (Per Cent) 

an 7 ee 8.04 — — = 
ame 59 7.71 — ant oe 

7.78 | 65 8.85 a oe = 
8.06 | 7 ese 8.12 a oe ww 
8.83 53 pretats 10.90 ane es 
6.25 | 60 9.70 _ ‘is 58 
6.45 | 70 8.34 i saa 74 
4.50 | 86 6.67 — con 88 
4.16 | 100 me 5.52 aa sis 96 
3.84 | 102 Minus 5.38 _ on 99 
4.10 |101 5.45 = wa 100 
3.65 | 101 5.45 41 9.60 100 
3.66 | 100 ae 5.49 41 9.60 99 
3.62 /————Paid Off 41 9.50 99 
8.77 — = — 44 9.00 100 
3.72 ee = _ 44 9.01 100 
10 | —_ aa 44 8.82 99 
3.60 _ _ —_ 48 8.30 91 
3.58 | — _ aes 46 8.54 79 
3.63 — — — 47 8.32 81 
3.68 | — = — 47 8.48 83 
3.70 — — — 48 8.32 90 
3.71 &— — — 47 8.48 2 


Panama 


314 per cent due December 1994 
Next interest date 
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Uruguay 
4% per cent due May 1979 Coupon and Maturity 
Next interest date Next Call Date 


Yield to 
Earliest 


100 Call Price 
Yield to Market Yield to 
Call Maturity Price Maturity 
(Per Cent) (Per Cent) (Per Cent) End of 
oo — a= RR ra eho a een 1936 
— -—- 50 Te? 8 =—«_ sa rege 1937 
= -- 39 ee = Svivatoeaeateae 1938 
-= —- 45 Be 0 - «dbdaasaedede 1939 
Starks 4 40 Oe 0 Sw 'waraeaneateas 1940 
5.82 52 Sa °)=— sso haya eee 1941 
4.56 64 CE we Haan 1942 
3.78 86 ie wwe hacorgtpte ae 1943 
3.42 76 OM 3 8h bs Sa ee 1944 
3.29 86 See beta eee 1945 
3.25 96 See? 9840s s-:d awaken 1946 
3.28 89 4.81 .. duly —1947 
3.39 91 4.69 .. August 
3.39 89 5.29 .. September 
3.28 91 4.70 .. October 
3.28 88 4.86 ... November 
3.28 83 §.22 ... December 
3.65 84 5.19 ...danuary —1948 
4.31 83 5.23 ... February 
4.18 74 5.97 ...March 
4.38 79 5.55 ... April 
3.73 7 5.90 ...May 
4.14 76 5.82 June 





fter; sink, In 1946 under the Readjustment Plan maturity date extended to 
ctober 1, 1960 and interest reduced to 6 per cent; interest paid at 6 
l; interaper cent on the October 1, 1946 coupon and thereafter on assented bonds; 
at 100 qpallable as a whole at any time at 101 on at least 3 months’ notice; new 
hereafterginking fund, sufficient to retire bonds by maturity, now being met regu- 
arly; callable for sinking fund at 100; the newly stamped bonds are 
rs inten uoted ex-arrears payments for back coupons. 
: 10 Unpaid coupons dated April 1, 1940 to April 1, 1946, incl., are to be 
147: wh yt 8 - cent over a period extending from October 1, 1946 to April 
E 55, incl. 





rest datepenmark. Interest 414 per cent; issued April 15, 1928; interest dates 
Ae wd pril and October 15; callable as a whole or in part at 100 on April 15, 


+ ©DTUN1 938 or any interest date thereafter on 3 months’ notice; sinking fund 
eginninky default since 1942. 
paid up fie 
inland. a. (Residential Mortgage Bank). Interest 5 per cent; 
rest datestssued September 1, 1928; interest dates March and September 1; callable 
| 1950 ot Whole or in part at 100 on any interest date on or after January 1, 
t 1944 (originally March 1, 1938) on 30 days’ notice; sinking fund met 
+ callabk fegularly; unconditionally guaranteed as to principal and interest by the 
rest dat innish Government. 

b. (City of Helsingfors). Interest 615 per cent; issued April 1, 1930; 
per cents interest dates April and October 1; callable as a whole or in part at 100 on 
lable asa, Pr 1, 1940 or any interest date thereafter on 3 weeks’ notice; sinking 
o callabbl und met regularly. 
ntees thp lnterest and sinking fund payments on both these bonds were temporar- 

av suspended in 1944 but were resumed and back coupons paid in Febru- 
een ma 1945; trading also temporarily suspended at the same time; munici- 
verted pal bond not guaranteed by the Finnish Government. 









Ireland. Interest 5 per cent; issued November 1, 1927; interest dates, 


cember |jMay and November 1; callable as a whole or in part at 100 on Novem- 
30 dayber 1, 1950 or any interest date thereafter on 30 days’ notice; sinking 
hereaf nd met regularly. 

9 or any Netherlands. Interest 334 per cent; interest dates May and November 
1940 anit; callable as a whole or in pi any interest date to each May 1 
und pay4.’ callable as a whole or in part on any interest date to each |! ay l, 
od by th incl., as follows: 1949 at 102, 1950 at 10154, 1951 at 10115; 1952 at 


10114, 1953 at 101, 1954 at 10014, and at 100 thereafter, sinking fund 


Norway. Interest 414 per cent; issued April 1, 1936; interest dates April 
tice; alsgand October 1; callable as a whole at 100 on April 1, 1944 or any interest 
| ate thereafter on 30 days’ notice; also callable for sinking fund at 100; 
sinking fund met regularly. 


Argentina. Interest 4 per cent; issued February 15, 1937; interest 
dates February and August 15; callable as a whole or in part at 100 on 
any interest date on at least 30 and not more than 90 days’ notice; 
entire issue called at 100 on August 15, 1946; all Argen‘ine Government 
dollar bonds have been paid off. 


Brazil. Prior to 1944, 6'4 per cent bonds due October 1, 1957, issued 
April 1, 1926, were quoted; these were callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates were April and 
October 1; only partial interest payments made and sinking fund sus- 
pended after October 1931; this issue supplanted under terms of the 
Readjustment Plan of 1944. 

Beginning 1944 under terms of the Readjustment Plan A, 3%% per cent 
bonds due 1979 are quoted; interest dates April and October 1; callabie 
at 100 at any time on 30 days’ notice after October 1, 1945; sinking 
fund met regularly. 


Colombia. Interest 3 per cent; issued October 1, 1940; interest dates 
April and October 1; callable as a whole or in part at 100 on any interest 
date on 30 days’ notice; sinking fund met regularly. 


Cuba. Interest 4! per cent; issued July 1, 1937; interest dates June 
and December 30; callable at 100 as a whole at any time or in part on 
any interest date on 60 to 90 days’ notice; also callable for sinking fund 
at 100 on any interest date on 30 days’ notice; sinking fund met regu- 
larly. 


Dominican Republic. Interest 5'5 per cent; issued 1926-8, originally 
due October 1, 1940; maturity extended in 1936; callable at any time 
after January 1, 1945 as a whole at 101 on 30 days’ notice; sinking fund 
payments temporarily reduced and later brought up to date and finally 
entire issue called on October 1, 1947; all Dominican Republic dollar 
bonds have been paid off. 


El Salvador. Interest 3'4 per cent; dated January 1, 1946, issued 1947; 
interest dates January and July 1; callable as a whole or in part at 100 on 
any interest date on at least 30 days’ notice; sinking fund met regularly. 
Panama. Interest 314 per cent; issued December 1, 1939; interest dates 
June and December 1; callable as a whole at 100 on any interest date on 
30 days’ notice; sinking fund met regularly. 

Uruguay. Interest 44% per cent; issued November 1, 1937; interest 
dates May and November 1; callable at 100 for sinking fund on any 
interest date; sinking fund met regularly; these bonds paid 3%4 per cent 
to November 1, 1939, 4 per cent from then to November 1, 1943 and 
414 per cent thereafter. 
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INTERNATIONAL FINANCIAL STATISTICS 


Prices in Ter 





EXPORT GOODS 


HOME PRODUCED GOODS 


= 

















Latest Latest 
Dec Dec month Dec Dec Month 
1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 
(Index 1937 =100) 
NORTH AMERICA 
ee 
Se eee 86 
United States..... 91 151 162 180 195 194 (Apr) 7 
CENTRAL AMERICA | 
SO ae seus 91 238 279 324 369 358 (Feb) 102 192 212 211 203 212 (Feb 99 
SOUTH AMERICA 
Argentina..... , 
SR 73 175 198 286 262 272 (Man) & 
a ‘ 74 122 139 147 152 192 (Apr) 76° 135° 152? 1902 223? 235* (Apr 7 
Venezuela. . 78 
104 
= 
EUROPE 
Czechoslovakia....... ' 112 8 176 177 178 177 (May 
Denmark............ _ 95 169 185 212 278 259 (May) 93° 165" 171,178" 179" 189° (May, 2 
a ae 74 173 190 245 253 274 (Mar) 2? 177 182? 215 279° 302° (Maj 
DS ges cise as ie 
Hungary . 157 173 194 184 (Feb) 
Ireland................. 115 208 221 226 2838 96 
| 17 
Netherlands . 205 218 il 
Pr. op ickh. 90 198 202 223 237 241 (Apr) 
Sweden........ 80 153 167 201 223 231 (Apr) eat is ae 
Switzerland....... 248 248 259 264 245 (May) 101° 1843 1923 1973 203° 205° (May 
United Kingdom. . 91 162 186 sian. 85 
NEAR EAST 
Iran *.. 109 258 284 992 282? 242 * “ 
Palestine oe 84 
A ee 94 197 185 187 186 96 
BRITISH DOMINIONS 
Australia........... 68 122 151 181 217 222 (Apr) 98? 103? 105? 110° 119° 124? (Apr) 
New Zealand...... — 82 114 35 142 156 161 (Feb) 97? 107? 112? 116? 126? 126° (Feb 
Union of South Africa 91? 130? 131? 134? 1372 136° (Apr 
Data are national indexes as shown in the country sections, converted to U. S. dollars at the selling rates of exchange shown on the country pagey E 
For multiple currency countries the rates used were: Argentina, official rate through August 1939, preferential rate thereafter; Chile, preferential ra sy 
for base year, official rate thereafter; Costa Rica, controlled rate; France, official rate through 1947, average of official rate and free rate thereafte! 


Iran, official rate; Italy, official rate through 1939, average of official rate and free rate thereafter; Peru, official rate; Turkey, official rate through 193! 
premium rate through August 1946, official rate thereafter; Venezuela, controlled rate. 


goods. 


The level of indexes beginning after 1937 (See Hungary, Ireland, Netherlands 


U.S. wholesale index of agricultural or nonagricultural prices, as appropriate. 
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o 
Prices of export goods and import goods are either unit values, derived from foreign trade returns, or wholesale prices of export goods and import 


, Switzerland and Venezuela) has been determined by linking to the 


| 


| 
i 
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HOME CONSUMED GOODS 


—— Latest Latest 
1948 Dec Dec month Dec Dec month 
1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 1939 1946 
ee aera a iil ee 
(Index 1937 =100) 
86 «=: 121 131 151 169 175 (Apr) 
174 185 199 190 190 196 (Feb) 
89 6=:« 140 163 176 189 192' (June) 92 161 
12 | 
(Feb) 99 190 210 218 220 226 (Feb) 94 184 


180 185 192 197 210 (May) 








35° (Apr| 77 «187 «208 «240-259-274 (Mar) 84 209 
"7 78 148 158 192 221 235 (Apr) 85 165 
104 152 157 166 176 189 (Mar) 95 145 
- 
77 (May " - 
89° (Ma 111 170 177 «177 += =«=181 184 (May) i 105 188 
98° (tes era ata 2 91 166 177 184 192 201 (May) 89 1694 
P . 92 190 201 229 280 302 (May) 92 194 
74 153 200 234 289 183 (June) 
9 .... 118 140 171 165 (May) sa 1. eel 5 
7 182 184 146 #24156 .... ee a ee cats 87 171 
111 160 188 216 191 182 (June) og “taht saad Amcatr <come “sack 
ae ne Oe Te Ee! ae 94 158 167 171 176 176 (May) 
ov . 94 135 138 140 142 145 (May) 96 193 
RAE pee acs oe at afeba 95 163 188 191 197 204 (Apr) 93 203 
a ee ee 98 197 201 205 218 214 (Apr) : 2298 
—— 8 181 185 144 152 165 (May) ae oc ee 86 163 
© sss 249 270 . Seats punt a eid. Mowe lkeu cus 113 270 
84 252 251 261 267 287 (Feb) ue faa ee ote is 
9 215 187 188 187 .... 99 260 217 205 211 .... 94 195 
| 
4? (A 
ee a ee 96 114 115 121 129 133 (Apr) 95¢ 140+ 
36° (Apr re esate ba, 94 126 126 131 143 145 (Feb) 91* 1384 
eR eth as 91 132 185 189 144 144 (Apr) 91 138 







' Estimated from weekly indexes covering the month. 


* Home goods. 
‘Iranian year beginning March 21. 


3 Home-type goods. 





Dec 
1946 


205 


237 
175 
153 


193 
184¢ 


202 


107 
187 


139 
136* 
141 


‘ Import-type goods. 


1947 


196 


236 


249 
224 


162 


194 
194¢ 
230 


190 
204 


226 
233 
241 
200 


163 


146* 
142¢ 
148 


Dec month 
1947 1948 


206 217 (Apr) 


263 262 (Feb) 


252 277 (Apr) 
266 264 (Apr) 
165 182 (Apr) 


201 229 (May) 
1* 219* (May) 


221 211 (Feb) 


231 266 (Apr) 
240 246 (Apr) 
245 252* (May) 


159 


155* 154‘ (Apr) 
155* 1574 (Feb) 
155 157 (Apr) 
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INTERNATIONAL FINANCIAL STATISTICS 


EXPORTS (f. o. b.) 


(In Millions of U. S. Dollars) 





1938 1946 


Gs wae sxe ; 22 , 137 


America Bien ; 4,146 13 ,027 

oo aa eet < 41: 879 2,347 

j : ; 110 395 

Newfoundland........... 32 55 
United States... 5, 3,122 10 ,223 

Other Areas........... 3 7 


Central America and the Antilles = 
Costa Ri or 
Cuba. ’ 142 : 
Dominican Republic. . : 15 
El Salvador.......... 7 10 


34 ,693 


Guatemala......... 2 16 
Haiti . re 22 7 
Honduras fs 2% 6 
Jamaica...... 20 24 


Nicaragua. ... é 4 


Panama. et Fis 4 
Curacao..... ce 180 
Other Areas........ 5 63 


South America......... ao i : 
Argentina = : 438 
Bolivia. 35 
eee ; 296 
ED ce koa ie ‘ 139 
Colombia...... ; 81 


Ecuador........ 10 
Paraguay..... 4 
Peru... bs cvAcn ks 2! 76 


Uruguay . : ; ‘ 61 
Venezuela... 
Other Areas. 


Europe....... 
Austria. . 
Belgium- Luxembourg. 
Bulgaria. a 
Czechoslovakia 


Denmark. . 
Finland 
France. 
Germany .. 
Greece 


Hungary . 
Iceland..... 
Ireland... 
Italy... 
Netherlands 


Norway 
Poland. % 
SING wa nwe ve 


Current data are obtained mainly from the Statistical Office of the 
United Nations. Data for 1928 and 1938 are from the League of Nations, 
The Network of World Trade, 1942; however, world totals have been 
changed as follows: United States and United Kingdom totals were 
adjusted to cover general trade; Venezuelan exports for 1938 were re- 
duced by 85 million dollars to correct for overvaluation of petroleum. 


For some countries, data have not been adjusted to concepts used in 
country tables (cf. Introduction), chiefly as to the inclusion of silver 
bullion and specie in merchandise. For 1947, the totals for some of the 
countries are projections of partial year data. 


The 1946 and 1947 import totals represent the export totals for those 
years plus an estimate for freight and insurance. The difference between 
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the import totals as shown and their constituent parts is accounted f tdlow 
by the fact that since the war many countries have undervalued the! mows 
imports by including in import valuations controlled prices or the resal 
prices of subsidized goods. This undervaluation for Mexico and Belgium 
and in 1946 for France and the Netherlands, was substantial and ina 
estimate of its amount is included in the data shown for these countries/(yhg 
The total estimate for all other countries is shown at the bottom of the\Domir 
table. |Honds 
| Nicare 
Adjustments to include inland freight and insurance to frontier hav nai 
been made on exports as follows: Canada, 1946 (111 million dollars); shed 
1947 (119 million dollars); Union of South Africa, 1946 (10 million dollars 


1947 (8 million dollars). Enel 


Frane 
Polan 


> 





rade VOLUME I, NUMBER 7, JULY 1948 


‘orl 








a “yp: ° 
(Jn Millions of U. S. Dollars) 
EXPORTS (f. 0. b.) IMPORTS (ce. i. f.) 
1928 1938 1946 1947 1928 1938 1946 1947 
-urope—(Continued) 
Spain 409 98 265 306 580 152 302 396 
Sweden... Ae 422 463 653 895 458 523 872 1,439 
31 Switzerland 408 301 62: 760 512 363 796 1,122 
343 United Kingdom... 4,085 2,578 3,889 4,821 3,795 4,461 5,242 7,203 
62 Other Areas 395 393 200 504 412 250 
bh .S.S.R. 413 257 425) 491 268 1,280) | 
"3 ear East 699 604 1,417 1,584 739 836 1,557 2,122 
Cyprus 7 12 17 19 8 11 33 51 
32 Egypt 281 148 285 374 249 184 331 412 
- Ethiopia s 8 20 28 5 24 22 28 
7 Iran 153 150 330 339 76 2 154 171 
37 Iraq 20 39 98 93 34 46 115 158 
Palestine 8 28 111 128 33 56 284 366 
57 Syria and Lebanon 21 17 40 40 51 36 98 141 
32 Turkey 89 115 216 22% 114 119 120 245 
= Other Areas * 112 87 300 169 268 400 
24 ar East 4,779 3,056 2,383 3,701 4.575 3,068 3,889 5,565 
Ceylon 137 96 231 261 139 85 182 259 
87 China 482 153 \ 7 aa { 706 261 \ a ts 
| Manchuria 229 171 f ioe 289 \ 153 343 f r24 656 
French Indo China 115 82 98 67 100 55 44 139 
~ 
44 ' Hong Kong 257 155 193 317 318 187 235 390 
12 India 1 ,084 554 964 1,143 837 467 1,101 1,521 
. Japan , 886 758 120' 265! 990 750 300' 430' 
24 Malayan Union and Singapore 482 326 240 611 493 314 239 643 
66 é Netherlands Indies 634 379 58 129 403 268 109 284 
57 ss i ad 
Philippines : 154 115 81 266 149 151 558 608 
45 Siam 109 76 44 93 80 55 52 135 
29 Other Areas 210 191 200 207 132 345 
7 ceania 930 776 1,005 1,487 920 772 940 1,230 
951 Australia 625 518 635 996 669 520 657 760 
iji 12 8 13 7 7 13 
7 New Zealand 262 223 317 412 218 216 240 413 
18 Other Areas 31 27 40 26 29 30 
+4 frica 942 813 1,393 1,864 1,252 1,141 2,118 3,201 
75 Algeria... 165 162 200 299 198 143 203 353 
73 | Angola 13 15 39 34 11 10 2 35 
* Belgian Congo 32 50 121 231 45 35 74 184 
13 French Morocco 50 43 87 154 79 61 147 280 
45 French West Africa 45 38 59 107 56 47 86 170 
9 Gold Coast 63 30 57 64 54 36 58 85 
95! » Kenya and Uganda 32 38 76 105 41 34 82 119 
9 Madagascar 19 24 40 27 17 31 50 
4 Sierra Leone 8 10 9 8 8 7 16 15 
a0 | Southern Rhodesia 19 24 66 78 32 41 82 139 
aT | Tanganyika 18 15 36 45 16 15 33 52 
Tunisia 48 39 34 52 66 45 92 154 
14 Union of South Africa 229 141 394 411 393 495 973 1,265 
59 Other Areas ‘ 201 184 175 226 155 209 
92 ADJUSTMENT FOR UNDER- 
57 VALUATION 900 
= 
punted f , Adjustments to include freight and insurance on imports were made as Data refer generally to calendar years with the following exceptions: 
Jued the4‘lows, in millions of U. S. dollars: NEWFOUNDLAND: Year ending June; 
the resa Haiti: Year ending September; 
i Belgiu 1946 1947 1946 1947 HONDURAS: 1928 and 1938, year ending July; 
anads 207 ~—- 26S Neca 1946 and 1947, year ending June; 
al and Unit ds ieee = = Panama . a M ETHIOPIA: 1946 and 1947, year ending September 10; 
‘ ed States... 754 746 Venezuela 32 64 : _s ‘ 
countries. (yp, . . 28 44 Philippines 44 63 IRAN: 1928, 1946 and 1947, year beginning March 22; 
om of the\Dominican Republic 3 5 Australia 28 == 22 1938, year ending June 21; 
‘Honduras..... 2 3 New Zealand 7 12 INDIA: 1946 and 1947, year beginning April; 
Nie : > : = s MALAYAN UNION and SINGAPORE: Figures for 1946 are August 
aragua ; 2 3 Union of South Africa 109 117 : 
atier hav — oe but presumably represent substantially the 
: : Ss al tr e year. 
n dollars) ‘Adjustments for Australia and New Zealand represent additions to pub- aeunaaia “ 1946 and " 947, year ending June. 
doll shed c.i.f. figures officially stated to be insufficient.) 7 : : 
n dollars cake ' Wholly or partially estimated. * Corrected for estimated under- 
wr special inclusions or exclusions and undervaluation data, see the valuation by 100 million dollars in 1946 and 96 million dollars in 1947. 
‘otes to the Country Tables for Austria, Belgium, Cuba, Finland, * Principally Saudi Arabia, State of Bahrein, and Anglo-Egyptian Sudan. 
France, Hungary, Iraq, Italy, Mexico, the Netherlands, the Philippines, ‘ Principally Canary Islands, Nigeria, British Cameroons, South-West 
oland, and the United States. Africa, and Mozambique. 
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Argentina 





Exchange Rates 
SELLING RATES 


1 Preferential 

2 Basic. . 

8 Auction... 

4 Free. . 
BuyYING RATES 

5 Special. . 

6 Preferential 

7 Basic 


Gold and Foreign Holdings 
GOLD HOLDINGS 


8 Central Bank at home... 
” Central Bank abroad 
10 Total 


FOREIGN EXCHANGE HOLDINGS 


11 Central Bank 

12 Exchange Fund 
13 Gold, Custody Certificates 
14 Total 


15 TOTAL HOLDINGS. . 


16 SHORT-TERMASSETSINTHEU.S.t+ 


Assets of the Central Bank 


17 FOREIGN ASSETS{........ 


DoMESTIC CREDITS 


18 Government 
19 Other Banks 


Assets of Other Banks 
DoMESTIC CREDITS 


20 Government... . 
21 Non-Government....... 
22 Sum..... 

oe SON: ........ 


Currency and Deposits 
MONEY SUPPLY 


24 Currency........ 
25 Deposit Money . 
26 ll 
27 GOVERNMENT DEPosITs. . 


28 TIME DEPOSITs..... 


Money and Capital Market 

29 GOVERNMENT BOND YIELD 
DISCOUNT RATE 

30 Treasury Bills... 

$1 Stock PRICES 


Prices 
82 COoOsT OF LIVING.. 


83 WHOLESALE PRICEs (All Goods). . 


Foreign Trade 
VOLUME OF TRADE 


34 Exports 

35 Imports. . 
TOTAL VALUE OF TRADE 

36 Exports : 

37 Imports, c. i. f. 

Production 

ee 

39 WHEAT 


3.01 


403 


wh 
1 © 
~] to 


we 
bo te 
wo 
Lo) 


— 


1936 


_ 


tos 
r= 
oS 
a | 


1937 


3.03 


403 
41 
444 


689 


100 
100 


100 
100 


all 


, 058 


100 
100 


1937 


3.07 


403 


eo bo 
bo = 
— 
“4 


,038 
,313 
dol 


110 


9 294 


wee 


2.39 
100 
99 
94 
64 
94 


1,400 
1,461 


93 
83 


1938 


1939 


3.83! 4 


4.33 


,063 
,488 
,051 

176 
2,171 


woe 


2.50 
102 
101 

96 
83 
82 


1,573 
1 338 


99 
152 


1939 


\ 
f 


1940 


1941 


1942 
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1943 


(Argentine Pesos per U.S. Dollar) 


3.73 
4.23 


4.37 


4 
3.36! 
) 


(Millions of U. 


353 
59 
412 


to 


450 
115 


3.73 
4.23 
4.94 
4.24 


3.36 


354 
135 
489 


40 
33 
551 


76 


.73 
.23 

94 
.23 


em be He CO 


99 


ae 


.36 


Oo, 


S. D 
354 
246 
600 

27 
29 
30 
86 
X 686 
638 


(Millions of Argentine 
1,812 X 2,318 


1 ,440 


592 
11 


~] 


1 


or 


619 


73 
.23 

94 
.06 


b> pba ee CO 


4.04 
3.36 


ollars) 
359 
463 


822 


113 


78 
191 


1,013 
70 
> Pesos) 


3,485 


988 


(Millions of Argentine Pesos) 


268 
3,067 
3,335 

730 


572 


3,406 
3,978 


863 


969 
3,468 
4,437 
1,090 


— 


, 786 
2,977 
4,763 
1,508 


(Millions of Argentine Pesos) 


1,075 
1 ,520 
2,594 

106 
2,143 


2.43 


113 


103 
110 


66 


71 


1 ,428 
1 ,499 
92 


») 


52 


1940 


1,245 1,446 1,714 
2,088 2,470 2,974 
3,382 3,917 4,688 
56 135 448 
2,238 2,480 2,674 
(Per Cent) 
1.79 .95 .93 
(1938 =100) 
117 141 145 
(1937 =100) 
106 112 x 113 
129 167 180 
(1937 =100) 
55 46 45 
56 45 30 
(Millions of Argentine Pesos) 
1,465 1,789 2,192 
Lgzas)60| lok STA 942 
(1937 =100) 
111 113 111 
120 95 94 
1941 1942 1943 


— oro 

. a 
> 
wo 


orc to 


1944 


ee he ee CO 
‘ tN 
w 


408 
568 
976 


142 
197 
339 
,o15 
94 


,140 
, 742 
, 882 


551 


3 ,036 


Vv 


— 


113 
188 


50 


30 


, 360 
,007 


118 
100 


1944 


1945 


em be ee CO 
‘ bo 
ow 


3.36 


403 
774 
1,176 


64 
196 


135 
193 


1945 


em be he CO 
o 


e488 
4,778 
6,588 


816 


3,553 
5 ,460 
9,013 


593 
4,027 
3.01 


1.08 


1946 


1946 


_—eo 
1947 | Jan 
3.73 3.73 
4.29) 4.28 
4.94 4.94 
4.08), 4,10 
3.93 | 3.98 
3.36 | 3.36 
217} 605 
102) 368 
319| 968 
730 | 625 
730) 625 
1,049 | 1,598 
236 166 
3,686, 5,551 
1,301 1,334 
13,737 8.469 
fy 
2,143 | 2,095 
7,841 4.689 
9,984 6.784 
1,092 | 1,027 
4,674 | 8,366 
6,247 | 5.81; 
10,921 | 9/17! 
1,480 64’ 
91 @ | 
4,321.8 4,11 
3.00 | 3.0 
142@ 14 
40 
179 16 
222 | 21 
| 
| 
57 |g 
1464@ 1] 
5,505 | AC 
5,351 | 9 
AS 
104 1] 
83 
1947 J 


| Se, 


t Official and private, as reported by U. S. banks. 
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{ Equivalent to line 


(15). 
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Argentina 








19 1948 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Argentine Pesos per U. S. Dollar) 
3.73 3.73 8.73 3.738 3.73 38.738 3.73 3.73 3.738 3.73 3.73 3.73 3.73 8.78 3.78 3.738 3.738 93.78 93.78 1 
4.23 4.23 4.23 4.28 4.28 4.23 4.28 4.28 4.28 4.28 4.238 4.23 4.23 4.238 4.23 4.28 4.28 4.28 4.28 ¢ 
4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 3 
4.08 , 4.10 4.10 4.10 4.10 4.10 4.10 4.08 4.06 4.05 4.04 4.03 4.02 4.03 4.03 4.01 4.02 4.02 ua 4 
a — — — _ — — — — — — — — — 5.00? 5 
3.98 3.98 3.98 38.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 6 
3.36 3.36 3.386 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 7 
(Millions of U. S. Dollars) 
217 605 656 672 672 670 587 480 394 371 312 222 217 217 217 217 187 183 8 
102 363 273 202 124 70 42 32 94 78 53 97 102 93 76 47 41 30 9 
319 968 929 875 796 740 629 511 488 449 365 320 319 311 294 265 228 214 10 
73 | 625 632 619 630 630 606 676 664 663 685 706 730 747 784 638 633 800 11 
— — — — — — — — _ — — _ 12 
* - — — — — — — — — — — -- = — — _ 13 
730 | 625 632 619 630 630 606 676 664 663 685 706 730 747 784 638 633 800 14 
1,049 1,593 1,561 1,494 1,426 1,370 1,235 1,187 1,153 1,111 1,050 1,026 1,049 1,058 1,077 902 861 1,014 15 
236 166 180 181 223 252 265 309 308 229 246 240 236 196 213 204 16 
(Millions of Argentine Pesos) 
3,686 | 5,551 5,481 5,192 4,945 4,741 4,249 4,075 3,956 3,820 3,633 3,598 3,686 3,718 3,789 3,153 3,019 3,578 17 
1,301 1,384 1,404 1,869 1,397 1,857 1,321 1,314 1,315 1,815 1,309 1,309 1,301 1,390 1,390 1,390 1,239 1,239 1.288 18 
13 , 737 8,469 8,572 9,356 10,001 10,408 11,044 11,434 11,610 12,262 12,581 13,179 13,737 13,833 14,380 15,361 16,163 16,814 17.170 19 
fr (Millions of Argentine Pesos) 
2,148 2,095 2,082 2,083 2,072 2,072 2,080 2,079 2,152 2,158 2,145 2,131 2,143 2,128 2,180 2,132 20 
7,841 4,689 4,869 5,387 5,801 6,152 6,552 6,830 6,956 6,918 7,223 7,332 7,841 7,798 8,144 8,337 21 
9,984 6,784 6,952 7,470 7,873 8,224 8,632 8,909 9,107 9,071 9,369 9,463 9,984 9,926 10,274 10,469 22 
1,092 | 1,027 1,118 1,058 1,242 1,081 1,064 1,150 1,075 1,165 1,148 1,164 1,092 1,104 1,272 1,417 23 
(Millions of Argentine Pesos) 
4,674 8,866 3,394 3,419 3,520 3,613 3,721 3,803 3,839 3,929 3,973 4,023 4,674 4,459 4,570 4,593 24 
6,247 5,812 5,774 6,009 6,256 6,198 5,997 5,978 5,989 5,775 5,921 5,948 6,247 6,736 6,345 6,933 west 25 
10,921 9,178 9,168 9,428 9,776 9,810 9,718 9,781 9,828 9,704 9,894 9,971 10,921 11,195 10,915 11,527. .... eG Jul. ae 
1,480 647 697 741 793 901 1,091 1,882 1,278 1,518 1,627 1,710 1,480 1,629 1,737 1,797 1,578 1,716 1.748 27 
4,321 y 4,115 4,159 4,172 4,152 4,158 4,164 4,198 4,215 4,227 4,239 4,271 4,321 4,446 4,542 4,607 28 
(Per Cent) 
3.00 3.00 3.00 3.00 3.01 3.00 3.01 3.03 3.01 3.01 3.01 3.00 3.01 8.02 3.02 3.00 3.00 3.00 29 
1.42¢ Lat 61.80 «1.06 L4T 1.47 1.48 1.48 1.46 1.46 1.47 147 1.47 30 
(1938 =100) 
401 435 470 es cae 31 
(1937 =100) 
179 165 166 177 #4=«°1177 177 185 1838 185 185 184 186 192 sai sald am 2 wits $2 
222 215 218 217 219 220 221 222 225 227 227 227 228 229 231 231 235 242 33 
| (1937 = 100) 
57 46 43 49 58 48 50 50 50 65 68 72 87 71 73 74 34 
146% = 113 92 1385 106 149 118 147 £148 182 204 186 8§=©228 167 136 148 $5 
ae (Millions of Argentine Pesos) 
D5 905 402 340 366 429 389 402 430 434 443 461 570 823 556 618 566 36 
5,351 286 255 346 348 414 405 496 442 571 556 469 766 570 487 520 37 
= (1937 =100) 
104 115 104 118 119 118 #«©102~»© 101 90 90 92 92 111 38 
83 39 
1947 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
| - 1947- ——___—_—_—--—_—_— — ——1%48—______—_— 
‘ January/August. Rates quoted for 1940 were established in August 1939. ? Beginning June 23. 
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Australia 


INTERNATIONAL FINANCIAL Statistig 











VoLUM! 

_ pe ee ee —_— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Tae 
an 

Exchange Rates (U.S. Dollars per Australian Pound) 

1 OFFICIAL SELLING RATE 3.940 3.929 3.961 3.759 3.198' 3.198 3.198 3.198 3.198 3.198 3.198 3.2% 200 

8.2 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION 41.3 48.3 55.7 57.6 57.5 52.4 40.4 26.3 23.0 23.0 28.9 32.5 2.7 
GoLp HOLDINGS 
3 Commonwealth Bank 4 3 3 4 83 
FOREIGN EXCHANGE HOLDINGS 

4 Commonwealth Bank ee ., 619 

5 ToTat HOLDINGS. . 153 212 155 145 280 193 255 330 605 570 721 574 708 

6 SHORT-TERM ASSETS IN THE U.S.t 23 25 53 29 45 31 41 
Assets of The Commonwealth Bank (Millions of Australian Pounds) 

7 FOREIGN ASSETS f.. 39 53 42 45 87 60 79 102 188 177 224 178 22 

8 DOMESTIC CREDITS 7 100 111 126 122 173 284 389 413 426 386 452 390 
Assets of Other Banks 

DoMESTIC CREDITS Millions of Australian Pounds) 

a Government 43 46 40 48 93 111 121 146 176 228 160 113 15§ 
10 Non-Government 288 296 312 316 304 300 270 254 230 240 304 389 808 
11 Sum 330 342 353 364 398 411 392 400 406 470 466 504 468 
12 CasH 30 36 33 35 42 44 51 40 39 54 50 53 | 54 
Currency and Deposits 

MONEY SUPPLY Millions of Australian Pounds) - 
13 Currency 43 47 49 54 67 87 125 171 213 206 211 206 202 
14 Deposit Money 128 140 14] 149 181 200 271 339 399 444 492 534 498 
15 Total 171 187 190 204 248 287 396 510 613 649 703 740 698 
16 GOVERNMENT DEPOSITS 9 11 10 12 
Government Finance (Millions of Australian Pounds) 
17 REVENUE 66.5 65.4 71.7 76.3 92.2 129.0 187.6 265.2 310.5 344.0 357.8 396.6 
18 EXPENDITURE 66.7 69.5 75.0 80.4 21.2 234.3 396.3 664.6 681.8 601.7 507.1 434.8 
19 Surplus or Deficit = 4.1 —3.3 4.1 28.9 105.3 —208.7 —399.4 —371.3 —257.7 —149.3 -—38.2 | 
20 NET BORROWING —2.5 —3.4 A | 7.0 38.5 13 205.7 3894.4 366.5 253.4 157.4 29.4 
21 DECREASE IN CASH 1.6 6.3 — .6 3.7 10.8 24.0 5 ~olk 1 - —11.6 5.2 | 
22 MONETARY OPERATIONS 1.0 ioe 2 9 i - ie 2.5 4.8 4.7 4.3 3.5 3.8 
23 Domestic DEBT 218.3 214.8 216.4 218.5 257.1 320.3 528.5 917.4 1,299.1 1,552.2 1,723.6 1,755.4 | 
24 FOREIGN DEBT 92.9 92.3 94.7 99.0 98.5 110.2 109.9 109.8 97.3 97.0 85.7 85.5 | 
Money and Capital Market Per Cent) 
25 GOVERNMENT Bond YIELD 3.88 3.76 3.92 3.30% 3.28 3.24 3.28 8.24 38.25 8.24 8.17 3.2( 
(1937 =100) | 
26 Stock PRICES 100 102 101 104 103 97 108 115 116 127 148 14 
Prices 1937 =100 f 
27 Cost oF LIVING 97 100 103 105 110 115 125 129 129 129 131 136 = 
WHOLESALE PRICES 
28 Home Consumed Goods 95 100 100 100 110 117 132 138 139 140 140 148 16! 
29 Home Goods 96 100 101 102 107 108 119 122 123 125 127 135 12s 
30 Import-Type Goods 93 100 97 99 119 138 160 176 177 175 172 179 17 
31 Export Goods 100 87 71 83 89 91 98 101 113 128 184 19: 
Foreign Trade 
TOTAL VALUE OF TRADE Millions of Australian Pounds) 
32 Exports 124.4 148.5 141.7 122 .5 149.7 135.0 159.8 125.6 146.7 155. 196.9 309.0 25. 
33 Imports, f.o.b. 95.2 103 .2 127.3 113.2 131.8 123.8 170.1 242.9 242.7 213.5 177.6 208.3 @@ 20.’ 
Production (1937 =100) 
34 Woo. 99 100 104 100 115 116 119 117 119 104 95 100° 
35 WHEAT 95 100 124 103 139 54 110 103 Ti 34 94 151 
- 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 > Jar 
ia aac eater aerate iaeemaereraaenaaimaccasacaaaaameansccaaeeacsaasamastat sca teacsnsmsssiamscmsmmammmmmmmmmaimaE —, 
1B 


t Official and private, as reported by U. S. banks. 
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t Equivalent to line (5). 





Australia 


TATISTICy youMe I, NUMBER 7, JULY 1948 
i, 











a nn me fi AT — Wo —— ——. ——- 1943—__ —_—_$_____. 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(U.S. Dollars per Australian Pound) 
3.200 3,200? 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 1 
(Millions of U.S. Dollars) 
32.5 2.7 2.4 2.5 2.3 2.5 2.6 4.0 37 2.6 2.8 2.8 234 2.6 2.0 2.3 2.1 2.2 2 
eee ee 3 ee ‘, avin. vebwa “deeds 7 J pete. “Ssh, Mees b 3 
574 709 720 719 719 729 602 577 560 566 576 566 574 580 611 694 789 798 5 
31 41 59 40 39 36 48 42 46 47 44 35 31 26 28 25 6 
(Millions of Australian Pounds) 
178 220 223 223 22 226 187 179 174 176 179 176 178 180 190 215 245 248 
452 390 380 383 396 397 429 411 412 405 415 29 452 440 438 420 400 406 8 
(Millions of Australian Pounds) 
113 158 163 164 155 143 137 129 127 130 131 120 113 108 123 129 135 129 9 
389 308 309 313 324 332 336 352 358 365 374 383 389 399 399 397 403 410 10 
504 468 473 478 481 477 475 483 487 497 506 505 504 509 523 528 540 539 11 
53 | 54 52 49 46 46 42 44 49 55 54 52 53 55 55 60 61 55 12 
- (Millions of Australian Pounds) 
206 202 202 203 205 205 207 203 205 197 194 195 206 191 192 199 196 199 13 
534 498 509 518 523 517 512 494 490 500 514 524 534 539 557 579 584 582 1h 
740 698 711 721 729 722 719 697 695 697 708 718 740 730 747 778 780 781 15 
10 | 12 12 11 12 13 12 12 10 10 10 10 10 10 10 9 9 16 
(Millions of Australian Pounds) 
396.6 na , eth : , aa 17 
434.8 | os = 18 
—38.2 | 19 
29.4 20 
5.2 | 21 
755.4 4 
85.5 | 24 
(Per Cent) 
3.17 Boo )6CS.16 CO G.08 3.6 «208.06 C815 OTT CST COST COST 8 AT 3.17 3.17 3.16 3.16 3.16 25 
| (1937 =100) 
148 149 152 157 158 160 161 159 158 161 166 169 173 174 173 168 170 ; . 26 
f (1937 =100) 
136 ———> 1388<—— _ ———__ > 1384< ——_ ———-> 137 < —-— > 140 < > 143 < 27 
148 | 141 142 143 145 146 146 147 148 150 152 155 159 162 163 163 166 . 28 
135 | 129 130 132 132 133 135 135 134 135 137 140 146 151 152 152 152 ; 29 
179 170 170 170 175 175 177 178 180 184 187 189 190 188 188 190 190 30 
184 192 198 203 208 209 209 209 228 234 245 267 267 287 282 274 273 31 
(Millions of Australian Pounds) 
309.0 2.1 24.7 28.9 28.1 29.4 27.8 25.5 20.4 20.7 82.7 27.9 982.5 2 4. 40.0 32 
208.3 #8 20.7 15.6 15.6 21.38 23.2 19.7 28.8 21.7 28.6 29.3 28.5 24.6 8.3 7.9 Ma @. 33 
(1937 =100) 
100° ieee ye vi iret ghd ‘ ; ‘ Tr . ‘ 34 
1947 * Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
—_——_ —— ~— — 1947 1948 —— —-— 
TT rr . 


* Beginning April 1. * Beginning January 14. ’ January 8. ‘ Preliminary. 
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Austria 


INTERNATIONAL FINANCIAL STATIstiq 








Exchange Rates 


1 OFFICIAL SELLING RATE 

Gold and Foreign Holdings 
GOLD HOLDINGS 

2 National Bank 


FOREIGN EXCHANGE HOLDINGS 


8 National Bank 
4 ToTaL HOLDINGS.... 


Assets of the National Bank 
5 FOREIGN ASSETS ft 


6 DomMEsTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 
7 Currency (Gross) 


Deposit Money 


8 
9 


10 
11 


National Bank 
Free 
Blocked 

Other Banks 
Free 
Blocked 


Money and Capital Market 
12 Srock PRICES 


Prices 


13 Cost or LIVING 


WHOLESALE PRICES 
14 All Goods 


15 
Foreign Trade 


Food 


VOLUME OF TRADE 


16 Exports 
17 Imports. 

TOTAL VALUE OF TRADE 
18 Exports 
19 Imports, c.i.f. 
Production 


20 INDUSTRY 





t Equivalent to line (4). 
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1936 


5.40 


44.9] 


340 
829 


944 


204 


1936 


4) 


~) th 


i) 


1937 


5.40 


co Ww 
co 


390 


800 


944 


100 


1937 


1938 


100° 


100 


100 
100 


1938 


1939 1940 





1941 1942 


(Schillings per U.S. Dollar) 


Millions of U. S. Dollars) 


Millions of Schillings) 


Millions of Schillings) 


Mar 1988 =100) 


(Mar 1938 =100) 


1937 =100) 


Millions of Schillings) 


(1937 =100) 


1941 1942 


1945 


3,265 


1945 





te 
gl 
~ — 


1946 


10.14! 


01 


1.68 
1.70 


~] «j 


5,656 


2,898 
4,015 
4,247 
2,119 


219 
1,808 


1946 


1947 


10.14 


4.88 
9.64 


96 
12 , 350: 


4,326 


4,751" 
3,373? 


4,464 


29 
24 


842 
3,545 


71 
1947 


——p — 





yo.uME I, NUMBER 7, JULY 1948 Austr ia 











TATISTIg 
ar $$$ — ~1947——____—__—_ ———_—___—_ -—___—__ —— —_——— 1948 _—___-_—_—_______ 
no 
a Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June 
’ (Schillings per U. S. Dollar) 
10.1 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 1 
14 
(Millions of U. S. Dollars) 
4.16 01 4.76 4.76 4.76 4.76 4.76 4.76 4.76 4.76 4.76 4.76 4.76? 4.76 4.77 4.77 4.78 4.79 4.81 2 
-f ; 


4.88 1.89 2.386 2.75 2.80 3.00 3.20 3.38 3.51 3.58 4.11 5.67 4.88? 5.50 5.36 4.45 4.98 6.51 7.55 
a 1.91 7.11 7.51 7.56 7.76 7.96 8.14 8.27 8.34 8.87 10.48 9.64 10.26 10.13 9.23 9.77 11.30 12.36 
; (Millions of Schillings) 
19 71 75 76 78 80 81 83 83 89 104 96 102 101 92 98 113 124 
wan 12,548 12,502 12,505 12,488 12,477 12,422 12,404 12,386 12,361 12,354 12,347 12,350 7,654 7,330 7,292 7,291 7,471 7,365 


(Millions of Schillings) 
4,326 5,722 5,853 5,938 5,896 5,707 5,547 5,595 5,874 6,099 6,219 4,809 4,326: 3,687 3,874 3,994 4,137 4,265 4,474 7 











ae 2,898 2,795 2,760 2,806 3,022 3,179 3,187 2,955 2,801 2,818 4,271 4,751" 2,043 1,395 1,453 1,157 1,170 1,173 8 
a 8,958 3,930 3,887 3,866 3,829 3,778 3,707 3,648 3,547 3,407 3,373 3,373 2,034 2,169 1,943 2,100 2,155 ... 9 
4,095 3,976 4,144 4,361 4,534 4,663 4,615 4,354 4,469 4,544 4,978 4,464 4,549 4.597 4,781 4,636 4,784 10 
4,464 | 9'095 2,070 2,042 1,998 1,934 1,926 1,909 1,895 1,885 1,878 1,885 | — _- = _- — = 11 
(Mar 1938 =100) 
410 ¢ 255 256 239 258 304 378 434 582 687 607 511 410 335 307 241 a . 12 
(Mar 1938 =100) 
211 124 131 141 143 160 161 221 256 291 298 301 303 306 306 312 310 307 . 
Te ad ee oe . 295 296 298 300 300 299 301 294 err 
197 ' 130 131 131 133 133 133 190 238 288 281 285 289 291 291 290 291 279 15 
(1987 =100) 
———»> 16<—— ———-> 26 <-—_—_ ———> 30 <-—— ——— » 44 <-—— 31 37 oa’ nae aa 
: ———> 13 <-——_ ——— > 23 <-——_ ———> 29 <-——_ ——— > 32 <-—— 34 36 NE sien 17 
(Millions of Schillings) 
849 24 28 45 46 64 75 72 69 75 103 117 125 87 107 142 145 ee! 
3 545 41 43 74 89 96 101 114 111 122 132 125 144 167 170 202 207 19 
, 
(1937 =100) 
11 | 46 45 62 70 74 77 84 78 73 75 76 79 84 ee wand , 1 oe 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
| nen ED —- oneness tees 
' Announced October 28. * December 7; publication of data suspended until January 23, 1948. 3 March. * April. 5 April /December. 
§ October /December. 
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Belgium INTERNATIONAL FINANCIAL STATISTicg 








VoLU! 
vX—— 
ee ; = : ae Se : — ian —_ 
1936 19371938 193919401941 194219431944 19451946947 | 
‘ 
Exchange Rates (Belgian Francs per U. S. Dollar) 
EE OS 29.56 29.63 29.59 29.68 29.63! chs a 43.96° 43.96 43.96 43.96 43. 
Gold and Foreign Holdings J 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 811 765 729 714 734 734 731 731 732 716 735 597 
3 Treasury........ ie 110 68 44 17 17 17 17 17 17 17 — a 7 
4 re ca 921 833 773 731 751 751 748 748 749 733 735 597 7 
FOREIGN EXCHANGE HOLDINGS | 
5 National Bank......... — — 9 2 l 1 2 13 84 139 291 1 
CS pene, Seenes..........-..... 921 833 782 733 752 751 749 750 762 817 874 888 9 
7 SHORT-TERM ASSETS IN THE U.S.t ae 159 145 117 122 123 124 185 160 125 1 
Assets of the National Bank (Billions of Belgian Francs) 
8 ForRBicn AsseTs{............. 23.9 22.6 21.8 21.1 21.7 21.7 21.6 21.6 32.7 35.1 38.3 38.9 39 
DoMESTIC CREDITS 
9 Government E i® 1.9 1.9 5.1 9.8 16.0 20.1 16.6 31.9 42.9 49.7 51.7 
10 Non-Government. .. 1.3 1.3 1.2 2.9 1.3 1.0 2 9 2.3 1.5 5.3 7.9 49 
11 Sum 3.1 2 3.1 8.0 11.1 17.0 20.8 17.5 34.38 44.4 55.0 59.6 ‘ 
oO 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Belgian Francs) 
12 Government..... 4.6 3.9 3.9 2 aca 13.4 19.5 31.9 38.9 42.7 39.0 36.5 
13 Others than Banks. 12.9 13.0 12.5 0.5 8.2 6.9 7.4 7.8 8.1 M7 17.8 21.5 
14 NS ie 17.5 17.0 16.3 3.7 15.9 20.4 27.0 39.0 47.0 54.4 56.8 58.0 
I fs ek 3.8 3.0 ae 1.6 ie 4 2.3 2.0 1.0 2.2 3.4 3.7 
Currency and Deposits f 
MONEY SUPPLY (Billions of Belgian Francs) 
16 Currency (Gross) 24.1 23.1 23.6 29.6 36.7 51.8 71.8 88.2 45.3 76.9 77.8 82.8 
Deposit Money (Gross) a 
17 National Bank..... 4.1 3.7 2.1 9 1.4 Ee. a 1.5 3.8 3.4 4.5 4.9 
18 Other Banks........ 17.3 16.3 14.6 11.9 14.8 17.8 28.0 82.6 14.4 34.7 48.8 48.3 
19 Postal Check System 3.6 3.8 3.9 4.3 5.2 7.5 8.5 9.5 8.1 18.5 25.2 27.8 > 
20 Total Money Supply(Net) 45.4 43.9 42.1 45.2 56.1 76.1 102.0 129.6 70.6 131.4 147.9 155.1 - 
21 Blocked Money... .. - 97.2 78.1 66.0 92.8 
se Tamas DeromTrs........... 3.3 3.3 baa 1.2 Ls 2:2 4.5 6.8 1.4 1.9 2.3 3.3 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD...... 4.07 3.95 4.39 4.89 4.81° 4.13 4.01 3.95 3.82° 4.01* 4.18 4.45 4 
(1937=100) 
24 Stock PRICES.......... a 82 100 80 68 81 ive 206 214 22 233 227 158 
Prices (1937 =100) 
25 RETAIL PRICES........ 93 100 104 105 1164 350 333 340 
26 WHOLESALE PRICEs (All Goods) 86 100 96 95 116° Pea 240 2775 339 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
27 Exports 87 100 85 95 30 4 
28 Imports 87 100 89 78 27 78 - 
TOTAL VALUE OF TRADE (Billions of Belgian Francs) 
29 Euports.......... 19.6 25.4 Zi.8 cla 4.0 29.6 61.5 
30 Imports, c.i.f.. . 21.3 27.5 22.6 19.4 13.7 52.2 84.9 
Production (1937 =100) | 
31 INDUSTRY ; sips 89 100 81 86 31 72 86 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
t Official and private, as reported by U.S. Banks. { Equivalent to (2) +(5). 
| 
a 
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‘TISTICg VoLUME I, NUMBER 7, JULY 1948 Belgium 

ee, 

1947, — —— ——-- ——— —— 1947 ——— ——_—_____—_——— —-— —— rs 1948——__ —-— — -———_— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 

3.96 (Belgian Francs per U. S. Dollar) 


43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 


(Millions of U. S. Dollars) 








” 7123 691 633 634 639 643 644 649 650 599 593 597 593 578 591 606 615 622 2 

-: es wae sas satis as ane a ae stoi sam a ans ome a 

of 723 691 633 634 639 643 644 649 650 599 593 597 593 578 591 606 615 622 4 

23 179 200 230 248 242 295 287 286 284 306 299 291 311 294 312 288 287 284 «6 
- 902 891 863 881 881 938 931 935 934 906 892 888 904 873 903 894 901 906 

ss 165 149 179 163 151 142 164 185 132 136 132 125 124 126 149 
38.9 (Billions of Belgian Francs) 

; 39.5 39.1 38.1 38.6 38.6 41.1 40.8 41.0 40.9 39.7 39.1 38.9 39.6 38.3 39.6 39.2 39.5 39.7 8 
+; 49.6 51.6 50.8 50.0 50.0 49.3 47.8 49.7 52.4 51.3 51.8 51.7 51.6 51.9 50.6 61.9 51.1 50.7 9 
59.6 4.7 4.3 3.7 4.6 4.5 Bee 6.4 4.2 4.9 5.4 5.4 7.9 7.9 "et 6.9 6.9 6.3 8.5 10 

; 54.8 55.9 54.5 54.6 54.5 51.9 54.3 538.9 57.8 56.7 57.2 59.6 59.5 59.5 57.6 58.8 58.4 59.2 11 
36 5 (Billions of Belgian Francs) 

D1 5 38.5 39.8 39.4 . a 2 36.1 12 
58.0 18.5 19.4 19.5 oe ban 21.5 22.9 13 
3° 57.0 59.2 58.8 Bi ee ee 58.0 59.1 14 

: 3.0 2.9 2.1 re A caes 3.7 3.4 15 

2.8 (Billions of Belgian Frances) 
— 78.8 79.7 79.6 80.1 80.2 79.9 82.2 82.38 82.7 82.9 83.0 82.8 84.1 83.6 81.8 82.6 82.2 82.7 16 
3 5.6 5.5 5.3 4.6 4.8 5.0 4.5 3.9 3.6 4.4 4.3 4.9 §.3 4.5 §.2 5.6 5.4 5.7 17 
078 _ 43.4 44.1 44.0... 43.3 | 44.9 | 18 
55.1 25.9 24.1 23.8 25.2 25.0 25.8 25.8 26.1 26.1 26.1 26.1 27.8 28.6 26.2 22.8 23.1 23.1 2.1 19 
52.8 ees 149.1 151.9 154.3 Ducms 155.1 151.3 20 
. 60.2 58.0 55.7 pats 5 ped 52.8 50.6 21 
“ 2.4 3.0 3.2 3.3 3.2 22 
145 (Per Cent) 
; 4.40 4.38 4.37 4.36 4.384 4.38 4.838 4.338 4.46 4.638 4.72 4.73 4.71 4.738 4.74 4.73 4.74 4.75 323 
158 (1937 =100) 
| 187 179 169 171 148 142 143 148 142 138 129 126 144 147 137 135 , : 24 
340 (1937 =100) 
339 329 328 325 327 329 331 340 349 349 355 357 362 362 383 389 392 394 an wae 
311 316 323 322 322 324 331 349 350 365 367 368 371 390 391 395 eeu chee Oe 
(1937 =100) 
4. ———» 48< ———> 66<-—— §- ——_ > 57<-— 7 
——-> 89<——-_ _- —_- —-»> 87<-——_ —-— > 93<-—— pics ue ae 5 an . 88 
1.5 (Billions of Belgian Francs) 
4.9 2.7 4.3 4.8 ».3 5.4 5.8 5.8 3.9 6.1 6.3 5.5 5.6 6.2 5.1 5.6 6.5 5.7 29 
6.0 5.3 6.0 .o 6.2 6.3 6.1 tek 6.8 8.7 9.3 10.7 7.4 6.4 wae 7.3 7.3 30 
86 | (1937 =100) 
84 78 81 88 89 85 80 82 83 91 93 91 93 91 96 gu Pe . 81 
947 , 
; Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
— ae chichueninieienmatinmmaietmannigiseniantnanes _—onenniicnmminmmmmanemntns - ineannesnmaryatanaenpennsionan RGD ciremeneneenenesqnnninnalinies 
' January 1/May 9. * Beginning in October. ’ Less than 12 months. 4 January /April. 5 January. 6 January, April, June, October. 
a 
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Bolivia 








Exchange Rates 
SELLING RATES 
Controlled 
Without Tax... 
With Tax 
Special 
Without Tax 
With Tax. . 
cia 


Gold and Foreign Holdings 
6 GOLD PRODUCTION....... 


GoLpD HOLDINGS 


Het wen 


7 Central Bank... 
8 Other Banks.... 
& Total. 
FOREIGN EXCHANGE HOLDINGS 
10 Central Bank. . 
11 Other Banks. 
12 Total... 


Tomes, Toews. ............. 
14 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Bank 
15 FOREIGN ASSETS f.. 


DoMESTIC CREDITS 


16 Government.... 

17 Official Entities. . 

18 Business and Individuals 
19 Sum..... hie: 
20 Other Banks. . 


Assets of Other Banks 
21 FOREIGN ASSETS §...... 


DoMESTIC CREDITS 


22 Government... 
23 Others than Banks 
24 Sum..... 

> eee. i... <. = 


Currency and Deposits 
MONEY SUPPLY 


26 Currency (Gross) 
27 Deposit Money 
28 Zotal..... 


29 GOVERNMENT DEPOSITS 
$0 Time DEPOSITS 
Prices 
31 Cost or LIVING... 
Foreign Trade 

VOLUME OF TRADE 


32 Tin Exports..... 
TOTAL VALUE OF TRADE 

33 mperts.......... 

34 Imports, c.i.f... 





1936 


8.69! 


24.24' 


3.9 


90 


t Official and private, as reported by U. S. banks. 


1937 


17 .36' 


24.26! 


3.1 


4.0 


148 


406 
2 


19 
428 


tw 
vu 
te 


144 


100 


1938 


1.0 


3.4 


1.3 


96 


403 


26 
432 


288 
119 


131 


t Equivalent to lines (7) +(10). 


1939 


our 


bt 


to 
mm CO-] 


484 


47 
534 


36° 


369 
194 
162 
108 


38.9 
19.2 


1939 






INTERNATIONAL FINANCIAL STatigticg VoLUME 
0 


1941 1942 





1940 1943 


(Bolivianos per U. S. Dollar) 


39.07 46.46% 46.46 42.42¢ 
50.58 54.00’ — — 
56.71 54.02 49.66 45.42 

(Millions of U. S. Dollars) 

a 6 mn 3 
3.4 8.2 10.8 13.2 
Lom 1.1 | i! 
4.5 9.3 11» 14.3 
6.4 8.2 9.5 9.5 

4 6 — 1.2 
7.1 8.8 10.4 10.7 

11.6 18.1 22.3 25.0 
10.8 12.6 
(Millions of Bolivianos) 

294 754 936 956 
477 372 440 490 
119 135 187 135 

56 103 180 240 
652 610 808 864 

— — — 12 


(Millions of Bolivianos) 


53 80 94 96 
11 3 4 8 
179 280 428 530 
190 284 432 538 
84 246 194 
(Millions of Bolivianos) 
476 642 818 1,075 
366 710 681 
1,008 1,529 1,756 
205 435 427 489 
75 112 150 218 
(1937 =100) 
218 278 361 441 
(1937 =100) 
151 167 152 160 
(Millions of U.S. Dollars) 
50.9 63.0 68.0 84.9 
20.9 28.0 33.5 39.5 


1940 1941 1942 





1943 


1944 


42.42 


51.80 


— 
me CO 


o 
Qe 204) 


1,006 


574 
142 
244 
960 


91 


647 
654 
151 


1,253 
737 
1,989 


377 
295 


470 


154 


81.3 
37.8 


§ Equivalent to lines (8) +(11). 


1944 


1945 


42.42 


Com = 


1,541 
794 
2,334 


543 
248 


496 


1946 


42.42 


— 
omc 


Bt . 
12. 


35. 


~ Iwo 


1,417 


869 
245 
289 
1,403 
74 


84 


15 
588 
603 


201 


1,608 
896 
2,505 


712 
228 


533 


1947 


42.42 


56 .05¢ 
64.06 


1,748 
2 


2,619 
578 


642 





—_—_ 


ee 
Jan 


42.42 


bo rt 
wr ro 
_—- © 


10.4 

9 
11.3 
34.4 
12.4 


605 
224 


1,57§ 
90° 
2,486 

706 


22. 


61! 








ATISTics | yo,yme 1, NUMBER 7, JULY 1948 
ee 


ee, 


1947 


42.42 


56 .05¢ 
64.06 


se 


92 


11 
612 
623 
182 


1,748 
872 
2,619 


578 








Jan 


42.42 


oe 


— 


— 


to rt 
wr ro 
-—-- So 


10.4 

9 
11.3 
84.4 
12.4 


1,358 


907 

256 

| 293 
1,457 
67 


14 
589 
603 


224 


1,579 
907 
2,486 


700 
224 


615 


| 68 
3.9 


Jan 





Feb 


42.42 


59.00 


22. 
23 


—" 
ade 
eS 


co 
ee | 


1,245 


911 
259 
309 
1,479 
80 


86 


14 
604 
618 


196 


1,564 


2,444 
700 
219 


616 


83 
3.8 


Feb 


Mar 


42.42 


mS 


oo 
ow NO, 


1,282 


843 
287 
307 
1,438 
90 


81 


14 
614 
628 
178 


1,566 
878 
2,445 


680 
216 


619 


124 
5.5 


Mar 


Apr May 
42.42 42.42 
61.25 61.75 

22.0 22.0 
Te 1.1 
23.1 238.1 
6.4 7.3 
8 8 
1.2 8.1 
30.38 31.2 
11.7 10.3 
1,193 1,228 

804 732 

315 310 

314 317 
1,483 1,359 

89 62 

82 83 
13 13 

611 614 

624 626 

147 165 
1,566 1,552 

814 822 
2,380 2,374 

789 626 

219 216 

619 625 

162 159 

6.8 8.2 

Apr May 


——1947 


June 
42.42 


62.50 


22. 


—_m 


13. 


14. 
37. 
16. 


mm 0 ~~w0o0 


1,500 


724 
305 
309 
1,338 
49 


85 


12 
601 
614 
187 


1,563 
842 
2,405 
601 


211 


635 


143 
7.9 


June 
1947 


July 


42.42 


22. 
23. 


_ 
_—- © 


10. 


BS. 
34. 
14, 


a © wMOm 


1,377 


747 
319 
349 
1,415 
62 


88 


12 
620 
632 
140 


1,584 
797 
2,381 


592 
201 


640 


July 


Aug 


(Bolivianos per U. S. 


42.42 


69.25 


Sept 


42.42 


71.00 


Oct 


42.42 


56 .05° 


68.75 


Nov 


Dollar) 


42.42 


56.05 
66.25 


(Millions of U. S. Dollars) 


22. 
i. 
23. 


-—-- Oo 


10. 


10. 
34. 


= 


15.3 


mS Oo wore 


1,346 


767 
301 
320 
1,389 
84 


85 


12 
623 
635 


22.0 22.0 22.4 
Ree Res Red 
22.1 28.1 28.5 
WS 12.3 6.7 
9 1.0 at 
12.8 13.1 8.4 
36.9 36.2 31.9 
17.3 22.4 20.6 
(Millions of Bolivianos) 
1,421 1,430 1,223 
762 784 888 
323 344 426 
320 331 330 
1,405 1,460 1,644 
71 74 54 
(Millions of Bolivianos) 
85 89 118 
12 11 11 
615 607 621 
626 618 632 
169 267 167 


134 


(Millions of Bolivianos) 


1,579 1,645 1,640 1,630 

800 844 971 927 

2,379 2,488 2,611 2,557 

549 543 521 543 

195 ee aka 

(1937 =100) 

650 659 662 665 
(1937 =100) 

110 166 138 136 

(Millions of U. S. Dollars) 

6.3 9.1 8.0 7.1 

Aug’ Sept Oct Nov 


Dec 


42.42 


56.05 
65.50 


— 
Com a 


oN SoM 


1,284 


1,083 
378 
330 

1,791 

69 


696 


183 
9.9 


Dec 


Jan 


42. 


56. 
64. 


— 
COOnm aD 


=  Gecr 


1,266 


1,043 
364 
334 

1,740 

76 


10 
620 
630 
236 


1,712 
921 
2,633 
566 


Jan 





Feb 


42.42 


56. 
65 


05 
25 


22.6 


ae DD 
o - OMr 


30. 
14. 


1,212 


1,035 
447 
341 

1,823 

64 


114 


10 
631 
640 


203 


1,828 
922 
2,750 
607 


Feb 





Bolivia 


at eee aaa 


1948—— — 
Mar Apr May 
42.42 42.42 42.42 
— 48.425 43.42 
56.50 56.05 56.05 
— 57.05 57.05 
70.00 70.50 75.50 
22.4 @e.4 2a.t 
1.1 ai Bee 
23.8 23.8 28.9 
6.4 5.7 5.0 
1.4 1.2 1.2 
7.8 6.8 6.2 
31.6 30.6 30.1 
15.1 
1,223 1,190 1,164 
1,102 1,181 1,272 
491 459 392 
351 376 393 
1,944 2,015 2,056 
71 81 82 
105 98 100 
10 1 —_ 
631 675 682 
641 676 683 
242 
1,825 1,730 
See (onc 
Baeee | vcs 
695 719 
Mar Apr May 
—_—_——— 1948 





June 


42.42 
43.42 


56.05 
57.05 


Ae ce ter 


Con 


10 


12 
13 
14 


15 


16 
17 
18 


20 


21 


22 


24 
25 


26 


28 
29 
30 


31 


32 


33 
34 


June 


a 


' For the complete pattern of multiple rates during 1936/38, see notes to country tables. 
‘ Beginning in February. 


, *January 1940. 
o 


5 Beginning April 19. 


* September /December. 


* June /December. 
7 January /June. 


3 Beginning in June. 
8 Beginning October 20. 
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Brazil INTERNATIONAL FINANCIAL STATIstiq VoLUME 


2 


—_ 





1941 1942 1943 1944 19451946 gq | J 


1936 1937 1938 1939 1940 


Exchange Rates 


SELLING RATES (Cruzeiros per U.S. Dollar) : 
1 Official | 11.77 11.40 — 16.64 16.63 16.60 16.58 16.59 16.57 16.54 16.50 16.59] 16-50 
Free Market 
2 Without Tax 17.238 16.03 17.62 19.22 19.80 19.72 19.64 19.63 19.58 19.50 19.42 18 7] 18-74 
3 With Tax — — 18.15 20.18 20.79 20.71 20.62 20.61 20.56 20.48 20.61° 7 > 
Special Free Market 
4 Without ‘'ax....... — — — 21.54% 20.70 20.68 20.52 20.30 20.20 20.00 20.00 * - 
5 With Tax 56 —_ — — 22.62% 21.74 iat 21.55 21.32 21.21 21.00 21.00* a a 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
6 GOLD PRODUCTION - 8 7 8 9 9 8 8 7 6 7 7 
GoLD HOLDINGS ; 
7 Bank of Brazil......... 25 32 32 40 51 70 115 254 329 354 354 gig. |_—394 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of Brazil 17 18 26 27 6 37 148 241 301 312 406 439 | 418 
9 Other Banks 11 5 3 4 5 . 10 21 30 2 40 4] 45 
10 Total 29 23 30 31 11 45 158 262 331 354446 a7 | 464 
11 ToTaL HOLDINGS 53 54 62 71 62 115 273 516 660 708 800 826 183 
12 SHORT-TERM ASSETS IN THE U.S. + 36 36 50 68 99 141 195 174 105 
Assets of the Bank of Brazil (Billions of Cruzeiros) 14.86 
13 FOREIGN ASSETS [{...... .84 1.04 1.21 1.04 2.02 5.05 9.68 12.385 18.04 14.62 15.08 
DoMEsTIC CREDITS 3.20 
14 Government .56 .76 1.97 1.95 1.30 1.35 1.68 6.10 10.15 6.68 3.76 2.56 | 1.49 
15 Official Entities . 59 81 .87 .83 .97 1.68 1.67 1.75 Loe 1.43 1.48 1.65 | 8.85 
16 Business and Individuals .87 .78 1.09 1.82 3.36 3.65 2.93 3.36 6.21 8.95 9.03 9.60 / 13.54 
17 Sum 2.01 2.35 3.92 4.60 5.63 6.68 6.27 Lise 18.13 17.06 14.26 13.80 | 42 
18 Other Banks .29 .20 a .16 .14 ~22 .18 .18 45) .28 -40 1.01 
Assets of Other Banks (Billions of Cruzeiros) | 84 
19 FOREIGN ASSETS § 21 .09 .06 .08 .09 .16 .19 .40 57 .80 15 16 | 31.09 
20 DomEsTIC LOANS AND DISCOUNTS 4.72 5.98 5.94 7.10 8.71 10.28 11.81 17.42 23.04 26.78 30.88 32.01 6.78 
21 CASH faa 1.15 1.46 1.59 1.85 2.06 2.05 2.44 4.26 5.39 5.83 6.32 6.69 
Currency and Deposits 
MONEY SUPPLY (Billions of Cruzeiros) 16.69 
22 Currency. . 3.41 3.61 3.72 4.02 4.27 5.50 6.33 8.76 11.90 14.68 17.18 17.24 | 28.00 
23 Deposit Money 4.78 5.98 7.59 7.08 7.09 9.08 10.95 16.30 21.89 24.01 22.95 26.98 | 44.69 
24 Total . 8.18 9.59 11.32 11.09 11.36 14.58 17.28 25.05 33.79 38.69 40.13 44.32 5.13 
25 GOVERNMENT DEPOSITS oe .61 .29 .96 .88 .38 .64 1.64 3.60 2.16 3.16 6.88 6.28 | 12 68 
26 TIME DEPOSITS...... 2.38 1.91 e.ae 3.56 4.25 5.52 6.40 8.85 11.82 14.54 15.28 14.33 
Prices (1937 =100) 272 
27 Cost oF LIVING ca 101 100 104 107 111 124 139 154 170 197 222 284 
Foreign Trade 
VOLUME OF TRADE (1937 = 100) 137 
28 Coffee Exports i 117 100 141 136 99 91 60 83 112 117 128 22 299 
29 Cotton Exports e 85 100 114 137 95 122 65 33 46 70 149 121 4 
TOTAL VALUE OF TRADE (Billions of Cruzeiros) 2.13 
30 Exports. .... 4.90 5.09 5.10 5.62 4.96 6.73 7.50 8.73 10.73 12.20 18.24 21.18 1.62 
31 Imports, c.i.f.. . 4.27 5.31 >. 20 4.98 4.96 5.49 4.63 6.06 7.99 8.61 13.03 22.79 
Production (Index) 97 
82 Tota. INDUSTRY (1946 =100) 101 94 100 98 | 393 
33 Heavy Industry (1937 =100). 100 120 143 177 197 203 aay 260 253 333 380 
Jan 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Fe on ‘ 


| 'Jan 


+ Official and private, as reported by U. S. banks. t Equivalent to lines (7) +(8). § Equivalent to line (9). 
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vyouuME I, NUMBER 7, JuLY 1948 Brazil 
Cy 


TATISTy 








wn gait -—_—_—_—_-— ————--1947 -——-— — 3 - ghia asia 
“= Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Cruzeiros per U.S. Dollar) 
16.50! 16.50 = ‘i Ke: < : "7 - 7 7 / is _ - 1 
| 18.74 18.73 18.72 18.73 18.72 18.738 18.738 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 9g 
18,72 aes aa ws — _ — - -- - 19.66 19.66 19.66 19.66 19.66 19.66 3 
_ — om Sia = = : _ . " = -~ st — ~ & 
~ — _ — _ - - ' - - - = : - - — - — § 
(Millions of U. S. Dollars) 
-43 .44 45 .34 37 .37 34 .40 6 
354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 7 
43 418 379 356 371 369 374 386 401 411 397 400 430 441 453 392 391 403 : 8 
a 45 45 34 44 42 43 39 41 39 39 36 41 40 37 34 33 9 
a 464 424 390 415 411 417 426 442 451 435 436 471 481 489 426 424 10 
818 778 744 770 765 771 780 796 805 790 790 826 835 844 780 778 11 
a2 183 158 128 115 97 85 99 111 106 104 97 105 111 123 124 — 
105 (Billions of Cruzeiros) 
14.86 14.12 18.69 13.98 18.94 14.03 14.26 14.54 14.72 14.46 14.53 15.08 15.45 15.67 14.538 14.34 14.57 . 
15.08 
3.20 2.75 2.87 3.01 3.08 4.08 4.08 4.138 3.35 2.99 3.04 2.56 . th 
2.56| 1.49 1.49 1.48 1.52 1.52 1.51 1.48 1.46 1.89 1.47 1.55 1.65 15 
1.65! 8.85 8.78 8.84 8.95 9.12 9.36 9.40 9.44 9.38 9.49 9.56 9.60 16 
9.60 / 18.54 18.03 13.19 18.47 18.72 14.90 14.96 15.08 14.12 13.94 14.16 13.80 13.62 13.38 14.03 14.48 14.86 17 
13.80 42 41 .37 .34 .36 37 43 51 .59 72 71 1.01 . 18 
1.01 (Billions of Cruzeiros) 
84 84 .63 .82 — 80 .73 15 13 71 .66 .76 .73 .68 .63 .62 19 
om ($1.09 30.74 30.88 31.14 31.13 31.09 30.88 30.61 30.56 31.71 31.71 32.01 31.95. 32.29 32.23 32.89 ir 20 
a 6.78 6.80 6.59 6.33 6.39 6.54 7.09 6.838 6.42 6.05 6.07 6.69 6.85 ; 21 
(Billions of Cruzeiros) 
16.69 16.65 17.20 16.97 16.89 17.16 16.87 17.26 17.25 17.29 17.36 17.24 17.19 22 
17.24 28.00 27.85 27.80 27.19 26.94 27.25 27.52 27.08 27.04 26.83 26.62 26.98 27.25 27.85 27.15 27.22 23 
a 44.69 44.50 45.00 44.15 43.83 44.40 44.39 44.34 44.30 44.12 43.98 44.32 44.45 24 
— 5.138 7.08 6.66 6.73 6.70 6.72 6.89 6.90 6.79 6.52 6.86 6.28 6.56 6.94 6.63 6.89 . 86 
ao | 13.68 13.41 13.89 14.381 14.42 14.34 14.65 15.138 14.98 14.37 14.40 14.33 14.66 14.64 15.26 15.39 . 26 
, (1937 =100) 
284 272 279 301 293 290 290 285 280 281 280 278 284 284 27 
(1937 =100) 
= 137 98 139 107 79 90 87 140 154 160 141 139 135 . 88 
oo b 229 127 173 56 91 127 152 132 107 102 71 81 57 ; oe 
‘ (Billions of Cruzeiros) 
2.138 1.56 2.138 1.85 1.388 1.638 1.64 1.85 1.94 2.07 1.65 1.91 62 1.48 1.45 1.64 30 
a1 = | 1.62 1.64 1.62) 2.26 2.387 2.08 2.15 1.59 1.76 1.98 1.58 2.25 1.40 1.90 2.31 $1 
(Index) 
- | 97 85 84 87 109 93 94 93 101 113 108 108 106 as 32 
380 393 353 403 387 413 400 380 370 383 363 327 383 350 , . 83 
| Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
1947 |____ ~ 1947 -—1948——___—_-—__—— 
| ' January. * January /July. ' April ‘December. ‘ January /February. 
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Bulgaria INTERNATIONAL FINANCIAL Statist) VOLUME 
a 7_—o 








| wanna 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Jan 
Exchange Rates (Leva per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 84.03 84.30 84.37 84.40 83.92! : piles a a er 288 288 288 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank....... es 20.2 24.38 24.5 24.5 24.5 24.5 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 8.6 6.9 14.7 20.7 27.5 78.8 80.7 | 814 
4 ToTaL HOLDINGS....... 28.8 31.3 39.2 45.2 52.0 
Assets of the National Bank 
FOREIGN ASSETS (Billions of Leva) 
5 Se 1.65 1.99 2.01 2.01 2.01 2.51 2.56 ae eae rs 2.56 | 2.57 
6 Foreign Exchanget..... ‘72 59 1.24 1.75 2.31. roe 22.70 23.24 | | 28.44 
DoMESTIC CREDITS 
7 Government........... 3.51 3.88 3.84 3.79 3.97 3.93 3.33 3.33 7.15 14.86 15.59 | BE 
8 Non-Government a .86 1.40 .99 2.34 4.07 6.42 9.65 14.99 25.79 25.02 25.60 ** 1 28.46 
9 Sum..... 4.36 5.28 4.83 6.13 8.04 10.385 12.98 18.32 $2.94 39.88 41.20 39.84 
Currency and Deposits : 
MONEY SUPPLY (Billions of Leva) 
10 Currency (Gross) 8.8 4.1 56 81 15.7 21.6 26.7 49.0 47.0 45.3 ... | 45.6 
11 Deposit Money (Gross) 10.6 11.4 12.1 18.2 15.7 28.7 34.4 41.7 58.7 66.6 || 68.3 
12 Es crs, 14.4 15.5 17.7 21.3 31.4 45.3 61.1 90.7 100.7 111.9 a 113.9 
Prices (1937 =100) 
18 Cost or LIVING....... re 98 100 103 xX 106 119 144 189 240 361 541 609 m3 | 
WHOLESALE PRICES " 
15 All Goods....... 89 100 103 104 120 154 195 247 359 573 652 743) Zid 
15 Home Goods... 90 100 ~—«-100 98 114 151 193 251 377 «4596—t—i‘«iHNC (Ges | CCB 
16 Export Goods... . 86 100 119 131 137 160 214 267 380 549 710 837 826 
17 Import Goods... . . 85 100 92 94 129 161 181 196 229 489 572 «54g ~«SCt«ét80 
Foreign Trade 
UNIT VALUE OF TRADE (1989=100) 
18 Exports........... sina sais eee 100 127 140 190 238 303 465 735  & Soap 
19 Imports... . ee ks ee om 100 134 176 210 235 294 545 577 582 | ~~ 
VOLUME OF TRADE (1939 =100) 
20 eperts.......... = aa wor 100 91 109 117 113 63 44 34 oo 
21 SN ic ao yy sade a 100 97 112 119 124 43 19 58 ai" 
TOTAL VALUE OF TRADE (Billions of Leva) 
22 ey iced 3.91 5.02 5.58 6.07 7.02 9.28 18.44 16.27 11.36 12.40 14.94 24.53 | 1-38 
23 Imports, c.i.f......... 3.18 4.99 4.93 5.20 7.03 10.24 12.98 15.13 6.48 5.82 17.51 1.42 | * 
Production (1937 =100) 
2, INDUSTRY..................... 1042 = 100 109 115 128 136 131 127 112 129 132 153 108 
1947 Jan 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 





t Equivalent to line (2). t Equivalent to line (3). 
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TATISTIqy 
aaa EEE an 
a eee 10 —S _ ———-—— 1948—_-_— aa 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Leva per U.S. Dollar) 
288 288 288 288 288 288 288 288 288 288 288 288 288 288 288 288 288 288 288 1 
(Millions of U. S. Dollars) 
re pad Fate ; . 2 
g1.4 83.0 80.1 78.3 77.0 79.7 80.5 83.2 82.3 87.8 84.9 
(Billions of Leva) 
93.44 23.91 23.08 22.55 22.19 22.97 23.18 28.96 23.69 25.29 24.46 ... , oh Ee eee 
16.37 7 
23.46 8 
39.84 9 
(Billions of Leva) 
oT 2. | er a sie a feted oe we dis a vecinl ee er , . A a 
68.3 69.1 69.7 79.1 938.4 1038.3 100.8 98.4 100.3 101.2 106.3 .... Fuk eh ae So 
10.6 113.6  ..... er a Sues a mi Sead ine ine sal eng ae Seas 12 
(1937 =100) 
78 667 682 672 672 651 672 687 672 660 681 707 710 ae aes dears veces oe 
743 715 721 723 729 715 717 725 725 730 739 835 842 a4 ae . ; . th 
751 713 722 724 724 715 722 733 733 729 741 877 877 ar paren a 
837 826 826 826 855 826 816 816 816 853 859 861 863 ae ee tak 16 
548 560 562 562 562 540 531 531 531 531 531 563 612 aa hid pied hia tera swe 
| (1989 =100) 
om | eon) 873 <——- _ ———> 872 <——- _- ———> 808 <——- _ ——-— > 878 <—— ———>759 <—— ; 18 
582 ——> 621 <——- _ ———_> 564 <——- 1 s- ———_ > 522 <«——- _ ———_ > 650 < —— ———>7163 <—— 19 
(1939 =100) 
48 ——> 29 <——_ ———> 48 <——-  ——> 53 <——- _ ———> 66 <—— ———> 70 <—— 20 
"| 8 <- — 3 < — 12 < —> 8 <«<— ———> 89 <—— 21 
(Billions of Lera) 
24.53 | 1.36 72 1.70 1.26 1.04 3.09 1.46 3.18 1.95 2.41 2.84 3.56 1.59 3.42 3.07 22 
91.42 | 1.08 1.20 1.15 2.05 1.09 1.01 2.26 1.75 2.938 1.57 1.99 3.34 2.81 3.16 3.36 . £8 
(1937 =100) 
153 108 119 135 134 146 165 164 162 161 187 188 167 140 148 158 a 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
oo 1947 ——_- ——— _ —_— _ - —--——-— ——— — 1948 —_—__-—_—_—_—_—— 
tc 
' January /November. * July /December. 
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Canada INTERNATIONAL FINANCIAL Statistic * vouuMe 
§ — 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Jan 
Exchange Rates (Canadian Cents Per U. S. Dollar) ; 
1 OFFICIAL SELLING RATE 100.06 99.99 100.56 103.70 111.00 111.00 111.00 111.00 111.00 111.00' 110.502 109.5 100.50 
2 UNOFFICIAL NEW YORK BUYING ; : , om 
Ras ....... 117.45 114.49 113.15 111.14 111.29 110.52 107.19 108, 19 
Gold and Foreign Holdings (Millions of U.S. Dollars) ‘ 
$ GOLD PRODUCTION. . 131 148 166 178 186 187 169 128 102 94 9 im * 
GoLD HOLDINGS 
4 Bank of Canada 179 180 186 205 — — — _ ae — pe = 
5 Foreign Exchange Board -- = — 353 536 287 “"¢ 
6 Treasury..... — 9 5 6 9 7 5 6 5 6 7 7 . 
GOLD AND U.S. DOLLAR HOLDINGS ” 
7 Foreign Exchange Board —— — — 273 30 164 243 573 800 1,276 1,222 458 1,121 
8 Treasury ... ek 33 21 24 76 77 102 232 23 4} or 
FOREIGN EXCHANGE HOLDINGS 
9 Foreign Exchange Board - ; cans 929 693 18] A 
10 SHORT-TERM ASSETS IN THE U. S.t 186 176 202 275 434 373 507 813 926 1,522 932 41) - 
Assets of the Bank of Canada (Millions of Canadian Dollars) 
11 FOREIGN ASSETS t 179 180 186 226 -- — — — — — = ad - 
DOMESTIC CREDITS 931 
12 Government 160 174 186 232 576 608 1,016 1,260 1,491 1,856 1,921 1,905 L, 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Canadian Dollars) 363 
13 Government 1.347 1.342 772 953 913 Lavi 1,670 2,322 2,938 3,27 3,319 2,64 ot 
14 Official Entities oy Cee 630 632 581 514 472 424 398 453 485 679-1 g4g 
15 Business and Individuals 937 990 1 ,032 1,168 1,168 1,235 1,239 1 ,247 1,391 1,617 1,816 2,39) 5,728 
16 Sum... 2,284 2,332 2,434 2,753 2,662 2,920 3,381 3,993 4,727 5,344 5,620 5,723 "689 
17 CASH.. eins ann 240 255 263 292 323 356 387 471 549 694 753 73) 
Currency and Deposits 
MONEY SUPPLY (Millions of Canadian Dollars) 1 08¢ 
18 Currency... 220 238 238 281 379 492 681 849 990 1,055 1,095 1,112 2" 705 
19 Deposit Money 850 1,089 1,183 1,410 1,667 1,877 2,168 2,459 2,900 2,881 3°78" 
20 Total..... 1,088 1,370 1,562 1,902 2,349 2,726 3,153 3,514 3,995 3,943 e: 
21 GOVERNMENT Deposits. . 45 25 80 176 77 188 468 682 776 «61,075 426 331) 9 99: 
22 TIME DEPOSITs..... 1,472 1,544 1,438 1,433 1,486 1,654 2,060 2,391 2,856 3,143 F 
Government Finance (Millions of Canadian Dollars) 95; 
23 REVENUE. : 798 1,397 2,182 2,653 2,299 2,443 2,760 15: 
24 EXPENDITURE... = 1,243 1,895 5,211 5,518 4,876 4,287 3,165 10. 
25 Surplus or Deficit (—).... Filaa —444 —498 —3,099 -—2,865 -—2,577 —1,794 —405 
26 NET BORROWING 703 #41,3887 2,153 3,058 3,241 2,918 —344 a 
27 DECREASE IN CASH......... — 258 —889 946 —193 —664 —1,124 748 2 
28 ToTAL DEBT = 6,013 7,361 9,561 12,607 15,8438 18,682 ied ee 
Money and Capital Market (Per Cent) » 6 
29 GOVERNMENT BOND YIELD 2.07 3.17 3.09 3.16 3.28 3.10 3.06 3.01 2.99 2.93 2.61 ..o07 °° 
Discount RATE s 4 
30 Treasury Bills ie .84 .72 .59 71 .70 .58 .54 .48 .39 .36 .38 .4l ‘ 
81 Stock PrRIcEs (1937 =100) 96 100 83 80 65 56 53 69 69 82 96 87 
Prices (1937 =100) 12 
$2 Cost oF LIVING....... 97 100 101 100 104 110 116 117 117 118 122 134 13 
83 WHOLESALE PRIcEs (All Goods) 88 100 93 89 98 106 113 118 121 122 128 152 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
34 I ie co's ph 90 100 94 89 100 106 123 136 144 145 os 
35 Imports. ... ea ; 92 100 94 97 105 124 144 149 142 138 te 
VOLUME OF TRADE (1937 =100) 
86 Exports........ 105 100 89 104 118 153 192 220 239 223 
37 Imports... .. 85 100 90 96 128 144 141 144 153 142 
TOTAL VALUE OF TRADE (Millions of Canadian Dollars) 2} 
38 ce cbaakcs 951 1,012 849 936 1,193 1,640 2,385 3,001 3,483 3,267 2,339 2,812 4, 
39 eS ere 635 809 677 751 1,082 1,449 1,644 1,785 1,759 1,586 1,927 2,574 
Production (1937 =100) 1f 
40 INDUSTRY.......... 88 100 95 101 121 146 172 184 184 163 147 163 
Ji 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





{ Official and private, as reported by U. S. banks. t Equivalent to (4). 
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TATISTIcg 
a, _—_ ——— --1947 —_____ _— — —_—$ —___ ____ _ — - , - wien a niescammasle Aaland 
-; a Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
mn (Canadian Cents per U.S. Dollar) 
109 a 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 106.50 1 
> 108 7 105.18 104.50 106.14 108.81 108.75 109.18 109.11 108.70 110.67 111.12 111.62 113.17 110.55 112.28 112.01 110.34 108.37 107.25 @¢ 
8. (Millions of U. S. Dollars) 
) 8.2 7.8 9.2 8.9 9.4 9.4 9.1 9.1 8.7 9.1 8.8 9.6 9.6 9.2 10.1 10.0 3 
10m 
. - 3 Sis \ , ; 287 ‘ ; 
287 "6 7 7 6 7 5 6 7 s 6 7 7 7 7 7 6 
4 1,121 936 788 674 678 653 638 655 602 517 467 458 Reese oi ” 
jm 2 B26 BBB 9 13 43 fl4 607 668 742+ 8 
18 hs Lome’ ‘ 5 er , 181 9 
' pe 856 893 778 628 578 587 564 592 528 427 427 410 435 431 503 10 
] 
(Millions of Canadian Dollars) 
| - - - - — 1 
1,904 1,931 1,926 1,919 1,952 1,869 1,795 1,820 1,877 1,858 1,961 1,885 1,906 1,819 1,825 1,817 1,917 1,980 1,969 12 
(Millions of Canadian Dollars) 
4 3,363 3,162 3,204 3,168 3,012 2,942 2,906 2,898 2,787 2,666 2,648 2,649 2,744 2,738 2,789 2,825 2,811 13 
2,648, “'517 558 592 683 659 #«+672 #£«4671 #423680 681 693 679 679 650 659 636 655 645 1h 
2 679 1,849 1,907 1,880 1,940 1,971 2,054 2,104 2,137 2,174 2,290 2,418 2,395 2,366 2,333 2,348 2,356 2,372 15 
TS) 5,729 5,628 5,676 5,791 5,642 5,668 5,681 5,715 5,642 5,649 5,744 5,723 9,760 5,730 5,772 5,835 5,827 16 
a 689 635 695 719 631 637 645 670 663 702 695 731 697 679 736 710 728 17 
t (Millions of Canadian Dollars) 
, 1,080 1,093 1,090 1,073 1,090 1,085 1,072 1,099 1,086 1,121 1,119 1,112 1,093 1,104 1,097 1,126 1,109 18 
yen 2,708 2,651 2,581 2,786 2,687 2,756 2,745 2,711 2,737 2,806 2,747 2,831 2,725 2,790 2,782 2,926 2,860 19 
oe 8,787 3,744 3,672 3,860 3,777 3,842 3,817 3,810 3,823 3,927 3,866 3,943 3,818 3,894 3,879 4,052 3,969 20 
a 602 515 595 564 366 303 354 372 237 283 424 331 324 194 190 262 301 21 
3 a 2,995 3,040 3,067 3,080 3,124 3,085 3,107 3,186 3,213 38,162 3,117 3,148 3,215 3,261 3,229 3,322 3,326 22 
} (Millions of Canadian Dollars) 
257 178 323 221 256 194 211 230 215 234 244 213 23 
152 138 201 187 210 170 235 179 222 210 198 206 2 
104 40 122 33 46 23 —24 50 -7 23 46 7 25 
26 
a 27 
28 
(Per Cent) 
2.51 [00 62.59 2.530 2.0 2.59 2.57 2.00 2.55 2.55 2.55 2.55 2.56 2.79 2.99 2.98 2.98 2.92 2.96 329 
a 
4 -40 .40 -40 -41 -4l -41 -41 -41 -41 41 -41 Al -41 -41 -41 -41 41 -41 30 
87 87 90 87 86 86 87 89 87 86 87 89 87 90 84 84 91 98 101 31 
(1937 =100) 
134) 125 126 127 129 132 33 134 135 138 141 142 144 147 148 149 150 151 152 32 
152 135 140 14 145 148 151 153 155 158 165 168 170 174 174 174 176 33 
(1937 =100) 
34 
| | 35 
> (1937 =100) 
36 
, ’ 37 
(Millions of Canadian Dollars) 
2 1 210 182 212 193 271 276 240 225 222 254 256 271 239 210 231 215 288 38 
9 "B14 74 177 209 226 240 231 227 205 208 254 229 194 206 182 197 227 39 
(1937 =100) 
163 161 163 164 164 162 163 159 156 162 166 165 165 165 168 169 171 40 
1947 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
~~ 1947 aaa — _—_—_—_—____—— 1948 --— ; 











e-__ S  — — — ———— —— ————————————————————————— ————— ——————e—— ————eeen i 


' Through October 15. 


* Through July 5. 


‘January 29. 


‘ June 23. 
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Chile 


Exchange Rates 

SELLING RATES 
i toy 
Preferential.............. 
Official....... 


nar te tem 


Gold and Foreign Holdings 
6 Gop Peepuomon............... 


GoLp HOLDINGS 


7 Central Bank............ 
FOREIGN EXCHANGE HOLDINGS 
8 Central Bank............ 


9 ToTAL CENTRAL BANK HOLDINGS .. 
10 AMORTIZATION FUND. . 
11 SHorT-TERM ASSETS IN THE U.S. ‘.. 
Assets of the Central Bank 
12 FOREIGN ASSETS {................ 


DOMESTIC CREDITS 


13 Government............. 
14 Official Entities 

15 a and Individuals 
ESS. eee 

17 SOIR... og ns cess 


Assets of Other Banks 
DoMESTIC CREDITS 


18 Government............. 
19 Official Entities.......... 
20 Business and Individuals. . 
21 es brea ek basin 
er Site os ck ays a 0 6 


Currency and Deposits 
MONEY SUPPLY 


23 CO eee 
24 Deposit Money.......... 
25 Ee cata ts nwa dense 


26 GOVERNMENT DEPOSITS...... Poe 
Sy Tease Deposrms.................. 


Money and Capital Market 
28 GOVERNMENT BOND YIELD........ 


a 


Prices 
30 Cost or LIVING................. 


WHOLESALE PRICES 


$1 All Goods. 
$2 Home Produced Goods 
33 Import Goods....... 


Foreign Trade 
VOLUME OF TRADE 


34 ied oo 
35 | ee 
TOTAL VALUE OF TRADE 
36 Exports. ... 
37 Imports, c.i.f.. 
Production 
INDUSTRY 
$8 ie a 
> Cope = 
opper Bar.. 
41 Manufacturing. . 


42 AGRICULTURE 


fi. 


1936 


19.38 
26.05 


28.59 
8.7 
29.8 


1.3 
31.1 


264 
195 
2,275 
2,734 
332 


565 
1,293 
1,858 

123 

953 


8.26 


88 


84 
88 


73 
105 


_ 
i) 
nn 


72 
89 
62 
94 
102 


1936 


1937 


19.37 
25.58 
27.95 


26 .37 


9.5 


275 
139 
2,499 
2,913 
315 


630 
1,364 
1,994 


152 
1,064 


oo 
or 
oo 


100 
100 


100 
100 
100 


100 
100 


186 
89 


100 
100 
100 
100 


100 
1937 


1938 


19.37 
24.95 
28.75 


27.48 


10.3 


170 


751 
127 


940 
73 


339 
143 
2,652 
3,134 
312 


719 
1,393 
2,112 


146 
1,182 


8.43 
92 
104 


95 
98 


90 
113 


131 
103 


87 
99 


104 
101 


1938 


1939 


19.37 
24.98 
30.85 


32.47 
11.5 
30.5 


2.8 


33.3 
10.3 
26.8 


500 


2,836 
3,509 
264 


862 
1,571 
2,433 


309 
1,134 


9.03 
84 
106 


93 
101 


83 
105 


128 
85 


87 
102 
102 
107 


1939 


INTERNATIONAL FINANCIAL STATISticg 


1940 1941 1942 1943 


(Chilean Pesos per U.S. Dollar) 


19.37 19.37 19.87! 19.47 
24.90 24.00 25.00' 25.10 
30.95 31.00 31.00' 31.10 
33.04 31.78 31.75 32.387 
(Millions of U. S. Dollars) 
11.7 9.2 6.5 6.1 
30.5 30.9 36.0 54.5 
2.7 5.6 12.2 17.8 
7 2 36.5 48.2 72.3 
7.6 6.3 4.0 5.0 
28.5 27.3 34.5 54.0 
(Millions of Chilean Pesos) 
170 195 273 351 
735 728 720 773 
267 346 564 661 
150 222 322 242 
1,153 1,296 1,606 1,676 
216 422 345 214 
(Millions of Chilean Pesos) 
589 651 759 951 
191 189 103 91 
8,102 3,611 4,164 4,983 
3,882 4,451 5,026 6,025 
328 347 381 530 


(Millions of Chilean Pesos) 


1,084 1,310 1,700 2,100 

1,984 2,348 2,794 3,589 

2,968 3,653 4,494 5,689 

192 145 154 207 

1,147 1,276 1,474 1,662 
(Per Cent) 

9.28 8.94 8.41 8.37 
(1937 =100) 

84 96 88 86 
(1937 =100) 

119 137 173 201 

102 119 162 179 

98 109 140 150 
110 140 209 238 

(1937 =100) 

86 93 96 92 
116 103 95 92 
(Millions of U. S. Dollars) 

132 153 174 173 
105 108 129 131 
(1937 =100) 

94 108 104 103 
105 100 94 83 

88 115 120 123 
113 116 115 111 
102 100 97 98 

1941 1942 1943 


1940 


1944 


19.47 
25.10 
31.10 


31.85 
7.1 
79.2 


25.8 
105.0 


55.0 
510 


876 
693 
238 
1,807 
361 


1,065 
65 
6,050 


7,179 
607 


2,390 
4,130 
6,520 


312 
1,986 


8.33 


80 


184 
166 
223 


191 
144 


102 
12 

114 
109 


1944 


1945 


19.47 
25.10 
31.10 


32.24 


6.3 


534 


1,235 
408 
201 

1,844 
447 


1,138 


7,315 
8,521 
702 


2,682 
4,896 
7,578 


463 
2,394 


8.31 
81 
244 


196 
185 
222 


96 
105 


102 
130 


1945 


1946 


19.47 
25.10 
31.10 


34.86 


8.1 


Oo 


a 
aoe 


o 
om 


335 


1,576 
561 
214 

2,351 

1,022 


1,464 


9,259 
10,801 
944 


~_ 
~j 


3,170 
6,444 
9,614 


322 
2,476 


8.20 


89 


283 


227 
215 
254 


213 
197 


92 
114 
91 
137 


1946 


—<—<—$—<—$_$_—$_——_ 


VoLU) 
— 
cali 
1947 J 
19.47 19.4 
25.10 25.1 
31.10 31.1 
47.89 42.1 
1 
5.9 | 
45.2 62 
10.7 4 
55.8 67 
4.6 8 
46.3 46 
271 3 
1,549 1,5 
972 5 
342 2 
2,863; 2,8 
1,249 9 
1,652 1,4 
118 
11,065 9,2 
12,884; 10,’ 
1,121 1,¢ 
3,677 8,( 
7,965 6, 
11,642 9," 
1,063 
2,389 
8.33 8 
92 
878 
a 
292 
287 
303 
277 
266 am 
a 
11 
103 
145 
1947 


ee 


t Official and private, as reported by U. S. banks. 


‘age 38 


t Equivalent to line (9). 
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TATIstics# yoLuME I, NUMBER 7, JULY 1948 Chile 
ee 
sothci| a ——$—$_-— 197 —$_$$ _$__$ ___. nn | en a 20———$—$—___..._..... 
1947 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Chilean Pesos per U. S. Dollar) 

19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 1 

25.16 95.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 2 

31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 3 

a an ne — — — — — — — — — — 43.10 43.10 43.10 43.10 43.10 4 
47 .89 42.14 42.94 44.85 47.36 46.04 46.90 48.19 53.09 49.28 49.95 51.78 52.15 52.00 52.34 52.25 54.07 59.60 60.73 65 

| (Millions of U.S. Dollars) 

59 3 4 9 5 5 .6 5 4 5 4 4 5 4 3 5 5 6 6 
45.2 62.8 58.8 52.9 58.4 58.5 45.38 45.7 45.1 45.1 45.1 44.9 45.2 45.1 44.9 44.8 45.2 45.9 45.8 7 
10.7 4.6 4.0 8.2 5.4 6.8 8.7 8.2 9.7 5.9 4.1 7.5 10.7 7.7 5.5 5.8 5.8 6.0 $3 8 
55.8 67.4 57.8 56.1 58.8 60.38 51.0 48.9 54.8 51.0 49.2 52.5 55.8 52.8 50.4 50.6 50.5 52.0 49.7 9 

4.6 8.4 8.8 7.7 7.6 6.4 ee 4.1 3.5 3.2 2.9 4.6 ony (as i oe 10 
46.3 46.2 45.2 51.0 58.4 45.3 50.7 41.2 44.9 38.2 388.38 41.8 46.3 43.1 41.1 48.9 11 

(Millions of Chilean Pesos) 
271 327 ~=—«281 272 286 293 248 287 266 248 239 £255 &# 271 1,638? 1,562 1,568 1,566 1,611 1,540 12 
1,549 1,576 1,875 1,872 2,016 2,006 1,982 1,739 1,909 1,880 2,004 1,558 1,549 1,548 1,546 1,544 1,527 1,525 1,521 18 

972 575 602 718 708 688 853 891 877 909 977 £4967 #972 965 973 1,038 1,033 960 1,062 14 

342 201 206 = 241 318 358 363 354 343 318 325 315 842 349 399 492 615 787 £792 15 
2,863; 92,351 2,682 2,831 38,087 3,052 3,198 2,984 3,129 3,106 3,306 2,835 2,868 2,861 2,918 3,074 3,175 3,222 3,375 16 
1,249 991 807 969 796 772 £968 1,170 1,140 1,318 1,249 990 1,249 1,321 1,310 1,438 1,445 1,465 1,219 17 

(Millions of Chilean Pesos) 
1,652 1,434 1,424 1,484 1,429 1,420 1,419 1,423 1,414 1,404 1,399 1,477 1,652 1,681 1,672 1,667 1,624 1,603 18 

118 77 86 86 86 113 118 107 139 124 130 143 118 124 140 138 124 138 19 

11,065 9,278 9,516 9,748 9,993 10,346 10,452 10,553 10,739 10,639 10,613 10,955 11,065 11,290 12,044 12,180 12,560 12,761 20 
12,884, 10,789 11,026 11,269 11,508 11,880 11,989 12,083 12,292 12,168 12,142 12,575 12,884 138,105 18,856 13,985 14,308 14,502 21 
1,121 1,010 1,101 1,065 1,091 1,098 1,000 1,128 1,161 1,215 1,080 1,068 1,121 1,129 1,177 1,465 1,846 1,554 22 
(Millions of Chilean Pesos) 
3,677; $3,086 3,275 8,347 3,452 3,488 3,389 3,244 3,397 3,344 3,454 3,458 3,677 3,665 3,828 3,800 4,082 3,953 ze 
7,965 6,686 6,815 7,172 7,407 7,558 7,475 7,721 7,461 7,700 7,513 7,572 7,965 8,635 8,720 9,628 10,054 9,946 25 
11,642/ 9,772 10,090 10,519 10,859 10,996 10,864 10,965 10,858 11,044 10,967 11,030 11,642 12,300 12,548 13,428 14,136 13,899 25 
1,063 202 387 361 262 247 14414 ~ 2651 484 388 275 926 1,068 1,164 1,029 845 6384 #748 26 
2,389 .o. 2,818  .... 240% .... 89,488 «.... 2,984 2,323 2,281 2,389 2,357 2,328 2,316 2,368 2,435 27 
(Per Cent) 
8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.83 8.38 28 
) (1987 =100) 
92 88 89 94 96 98 99 98 96 91 90 87 83 82 85 87 83 29 
(1987 =100) 
378 345 342 358 365 375 376 383 392 397 394 402 403 407 416 425 432 30 
a 
292 261 269 272 276 =. 281 290 299 305 313 311 314 315 318 324 333 $1 
287 248 259 262 265 269 282 295 303 314 310 315 319 319 325 331 $2 
303 288 289 +292 4300 305 # £305 #306 «£308 «312 314 314 ~#8 307 316 324 336 387 33 
(1937 =100) 
34 
iy a 35 
(Millions of U. S. Dollars) 
277 10 18 21 30 24 26 16 25 19 35 27 26 18 20 23 26 36 
266 19 21 15 16 22 21 24 23 25 29 21 30 20 19 21 21 37 
(1937 =100) 
104 106 103 111 112 108 103 103 90 102 103 105 107 105 103 116 113 38 
lid) 119-109-1174 109 1058-21 1089118120 125 120 39 
103 115 106 111 112 115 104 95 77 97 104 102 102 101 100 110 40 
145 132 139 138 161 150 148 148 143 141 129 159 154 135 143 144 143 hl 
42 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar coal’ May June 


| 


ne RR RR RR RR RR A SS 


' January 1/August 15. 


* Central Bank holdings were revalued on the basis of 31 pesos per U.S. dollar in January. 
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China INTERNATIONAL FINANCIAL Statistics 




















| YoLUM 
— 
a 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 | Tas 
Exchange Rates ; | 
SELLING RATES (Yuan per’ U. S. Dollar) 6 
1 NE es 5 cap ee 3.33 3.33 3.33 3.33 3.33 3.33 20.00 20.00 20.00 20.00 3,350 x 12.03 3. 
Open Market «if 
2 Without Certificates - — — pom ae - — —_ _ - —X 90.0; = 
3 With Certificates... ~ —_ — — — — — — — —_— — —_ = 
4 Free Market Shanghai. . meee 5d ae sts 12.96 18.08 19.05! 85.00? 545° 1,350? 6,450 X 145.04 1. 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
5 GOLD PRODUCTION............. 7 8 9 10 11 12 11 3 oe ee Pare ae . 
6 SHORT-TERM ASSETS IN U. S.7{... ee ae as 167 208 157 361 574 427 582 432 230 42! 
Assets of the Central Bank 
DOMESTIC CREDITS (Millions of Yuan) 
7 Government ’ Fs 500 700 1,500 2,500 4,900 9,100 : 76,100 220,900 1,264,000 Ra ae 
8 Non-Government. 100 200 100 10,300 14,000 98,000 a ae : 
9 eae 500 700 «861,500 2,600 5,100 9,200 33,200 86,400 234,900 1,362,000 7,284,000 X 449} =" 
Assets of Other Banks (Millions of Yuan) 
10 DoMEsTic CREDITS....... 1,300 2,200 4,300 5,900 11,500 5,500 6,800 11,600 36,000 576,000 X 59 
Currency and Deposits 
MONEY SUPPLY (Millions of Yuan) 
11 Currency (Gross) ; 1,600 2,300 : ; er cea 
12 Deposit Money (Gross). . he 1,300 1,800 2,400 3,300 6,400 15,000 22,800 78,900 464,000 5,029,000 X 239} oo 
13 MUO... 26s ‘ babe 2,900 4,100 7 Sac ferag ae ae bias ae 
Prices (1937 =100) 
14 Cost oF LIVING................ 80 100 129 172 360° hone ee .... 25,000 338,000 x 33°t 
WHOLESALE PRICES 
15 Home Produced Goods... 100 100 127 214 498 1,260 3,780 12,600 41,900 158,000 367,000 x 35 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
16 Bristles Exports........ 130 100 90 82 88 68 2 7 48 15 118 101 q 
17 a Exports....... 84 100 68 33 23 20 ] Rag a 34 78 4 
18 Silk Exports........... 99 100 64 87 63 57 2 1 1 1 18 | aan 1 
TOTAL VALUE OF TRADE (Billions of Yuan) 
19 eee .96 1.24 .85 1.04 2.01 2.93 ee ee aka ae 420 6,432 F 
20 Imports, c.i.f......... 95 .96 ee Ue lk ee ieee ces SI OO 16 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 J: 
t Official and private, as reported by U. S. banks. t Unit of measurement changed to those shown on opposite page. 1, 


iB 
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— | 
‘a | a —— —_—_——1947— ee eo ee 
7 | Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
. (Thousands of Yuan per U. S. Dollar) 
12.0} s4 1.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 — 1] 
90.0} _— — = —_ — — — $39.0 650.1 55.7 74.0 90.0 121.0 151.0 258.5 328.0 480.0 4800 2 
— - - = =—- = = - —- = —_- — — —_- —- — —  —24810 8 
45.0} 7.28 22.0 34.0 49.0 48.0 45.0 63.0 86.0 170.0 145.0 160.0 280.0 490.0 860.0 1,170.0 3,700.0 4 
(Millions of U. S. Dollars) 
230 429 390 373 369 354 339 310 286 270 263 250 230 214 189 174 6 
(Hundreds of Billions of Yuan) 
449t 80 85 96 104 118 149 165 207 257 305 379 449 548 655 932 9 
7 (Hundreds of Billions of Yuan) 
59} 7 7 8 9 13 18 21 22 37 44 54 59 77 87 148 SeGA ows a, Se 
(Hundreds of Billions of Yuan) 
‘ee he Sahil dame: Gide smack’ “aids hee. Cee -aath: tae a a eng ae 
39} 52 51 53 50 101 119 124 135 170 183 200 239 esti Pere ae 1 iene aa cae Ce 
(1937 =.001) 
ey ka 10 11 13 21 25 27 31 38 54 59 74 om OS Du. Bua oS 
35} 7 11 12 14 19 24 30 33 37 58 75 100 134 #179 «#42938 «#2«988~—Cti«ww.Ciw«CC CS 
(1937 =100) 
= 76 «=6119~—s«118 43 207 72 46 120 78 72 224 144 128 fee Wie Ll. ae 
19 49 56 68 88 142 87 45 77 30 30 117 149 89 94 56 er naa 17 
11 34 11 16 25 13 8 31 13 9 30 28 28 6 9 iean are nea ee 
(Billions of Yuan) 
= 50 82 184 «211 416 268 288 # 484 #« #287 581 1,568 2,117 1,741 1,725 3,516 5,290 .... .... 19 
O99 167 264 623 710 742 778 999 1,409 2,169 2,150 1,791 2,309 2,189 2,108 7,262 cats Sos Aacatah 
1947 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
—— —— —_—_—_—_—197—_—— ——$—___— _ . — 1948 ——________ -—_— 
Le 
1 July. * Chungking. December averages. 3 Last free market quotations. All quotations thereafter are black market rates. 
‘ January /November. 5 February /December. 
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Colombia 





Exchange Rates 

OFFICIAL SELLING RATES 
1 Without tax 

With tax 

2 Class I Imports 
3 Class II Imports 
4 Class III Imports 
5 Class IV Imports 
6 


CurB SELLING RATE 


OFFICIAL BUYING RATES 


7 Without premium 
8 With premium 


Gold and Foreign Holdings 
9 GOLD PRODUCTION 


GOLD HOLDINGS 


10 Bank of the Republic. . 
FOREIGN EXCHANGE HOLDINGS 

11 Bank of the wpeenent 

12 Other Banks : 

13 Total 


14 ToTaAL HOLDINGS........ 
15 SHORT-TERM ASSETS IN THE U. S. + 


Assets of the Bank of the Republic 
16 FOREIGN AssEeTst 


DOMESTIC CREDITS 


17 Government.... 

18 Official Entities 

19 Business and Individuals 
20 | Re ae 
21 Other Banks. . 


Assets of Other Banks 
22 FOREIGN ASSETS§....... 


DoMEsSTIC CREDITS 
23 Others than Banks 
24 CASH. 
Currency and ) Penaiiis 
MONEY SUPPLY 


25 Currency. 
26 Deposit Money. . 
27 Total..... 


28 GOVERNMENT DEPOSITs.. 
29 TimME DEPoOsITs....... 


Money and Capital Market 
30 GOVERNMENT BOND YIELD 


81 Stock PRICES 
Prices 
382 Cost or LIVING 


Foreign Trade 
VOLUME OF TRADE 


33 Coffee Exports. 

TOTAL VALUE OF TRADE 
34 Exports. . ; 
35 Imports, ec. i. f 
Production 


86 CRUDE PETROLEUM.... 


A a NE TT 


t Official and private, as reported by U. S. banks. 
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1936 


1.769 


1.830 


1.743 


13.6 


~~) wwe 


nN 


— 


nH 
CO = wm DS Or 
woud» 


93. 
18. 


on 


Ne,“ 


or © ® OOUl 
“1 0 — cho 


98 


1937 


a 


— O 
CO DOO or 
omht = oO 


74. 
54. 
128. 


ooo 


a 
— ay 


100 


100 


100 


152 


170 


100 


1937 


1938 


1.788 


1.896 


1.840 


= 
~ 
Ww 


wowono- 


100.2 
23.0 


81. 
60. 
141. 


13. 


CN ARS 


101 


113 


102 


144 
159 


106 


1938 


1939 


1.755 


a 


1.780 


1.745 


20.0 


— CO i 
Nw 
rs 


mwownrwn 
mS ortho 


or 


tw 
an 


107.9 
26.1 


82.1 
64.2 
146.3 
14.1 


124 


118 


90 


136 
183 


117 


1939 


t Equivalent to lines (10)+ (11). 


INTERNATIONAL FINANCIAL STATisticg 


1940 1941 1942 1943 


(Colombian Pesos per U.S. Dollar) 


1.755 1.755 1.755 1.755 
1.782' 1.823 1.823 1.823 
1.822' 1.864 1.864 1.841 
1.898' 1.942 1.942 1.868 
1.980' 2.025 2.025 1.897 
1.880 1.860 1.770 1.760 
1.745 1.745 1.745 1.745 


(Millions of U. S. Dollars) 


22.1 23.0 20.9 19.8 
18 16 25 59 

7 6 37 54 

2 2 2 2 

9 s 38 56 

27 24 63 «115 
43 67 


(Millions of Colombian Pesos) 


43 .6 39.5 108.2 198.4 
49.7 54.5 59.8 56.9 
13.6 12.6 13.6 12.1 
8.1 17.8 5.2 + oe 
71.4 84.9 78.6 69.1 
17.5 28.6 7.2 4.5 
(Millions of Colombian Pesos) 
2.9 2.5 2.0 2.6 
116.6 144.3 151.1 170.4 
28.1 26.1 41.9 44.1] 


(Millions of Colombian Pesos) 


79.7 95.0 119.3 143.5 
78.6 80.9 112.6 169.2 
158.3 176.0 231.9 312.7 
14.1 14.2 20.7 39.1 
7.3 7.5 8.1 9.8 
(Per Cent) 
6.92 6.37 6.25 
(1937 =100) 
105 110 119 155 
(19387 =100) 
114 112 122 141 
(1937 =100) 
108 71 104 127 
(Millions of Colombian Pesos) 
126 134 171 219 
148 170 105 147 
(1937 =100 
126 121 52 66 
1940 194] 1942 1943 


§ Equivalent to line 


1944 1945 


1.755 1.755 


1833" 
1.833" . 

1.g4g( 1-817 

1.854?) 
1.750 1.830 
1.745 1.745 
19.4 17.7 
92 127 
66 50 
2 3 
68 53 
160 180 
84 79 
276.9 309.4 
66.3 65.5 
8.8 8.8 
ae 2 
75.3 74.5 
28.4 25.5 
3.8 b.2 
201.7 286.3 
75.9 85.3 
196.3 218.6 
210.4 254.0 
406.7 472.6 
37.0 76.2 
3.3 12.3 
6.54 6.63 
174 202 
170 189 
119 125 
227 246 
175 281 
112 112 
1944 1945 


IZ). 


1946 


308. 


or 


85. 
10. 


96. 
34. 


mown 


394.3 
80.5 


270.0 
313. 


63. 


352 
403 


110 
1946 


1947 


1.819 


2.170 


1.745 


13.4 
83 


29 
32 
115 
46 


196.2 


103.3 
37.5 


os 
140.9 
79.0 


5.3 


440.0 
89.0 


306.0 
335.0 
641.0 


37.6 
13.4 


to 
_ 
or 





VoLUME 
——_ 


alias 
Jan 


1.755 


1.817 


304 .% 


ro — 00 
aD on 
PA 6.5 65 o> 


403.’ 
106 .: 


243. 
347. 
591. 


Was 
13. 


1g 
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a 
aie — — 1949 ————________________ ———1948——_—____________ 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Colombian Pesos per U.S. Dollar) 




















755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.765 1.7655 1.755 1.755 1.755 1.755 1.755 1.755 1 
( 1.995° 2 

819 1.817 1.817 1.817 1.817 1.817 1.817 1.820 1.820 1.820 1.820 1.820 1.820 1.820 1.829 1.820 1.820 1.820) 2.100° $3 
2.275) 4 
("= 5 

170 | 1.925 1.950 2.080 2.250 2.400 2.700 2.450 2.550 2.600 2.610 2.750 £3 6 
745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 7 
— : -- — — — - - — — - -- - - - — 1.845 8 

(Millions of U. S. Dollars) 

13.4 1.4 1.3 1.3 1.5 1.3 r.3 ‘3 1.1 1.0 9 9 7 ‘3 1.3 8 7 9 9 
83 147 125 126 98 92 93 87 88 89 83 84 83 84 85 86 81 69 ; 10 
29 28 28 13 31 36 27 20 19 15 23 29 23 33 25 10 14 23 eee 
3 4 4 4 4 5 4 6 4 4 3 3 3 3 2 3 3 in aoe 
32 82 33 17 35 42 31 26 22 19 26 32 32 36 27 13 17 . . an 
115 178 157 142 133 134 124 113 110 108 109 115 115 120 112 99 98 14 
46 51 56 52 56 58 42 32 34 33 39 42 46 49 43 27 — 

(Millions of Colombian Pesos) 

96.2 $04.8 267.9 242.8 225.4 224.8 209.2 187.5 186.2 182.2. 185.7 197.1 196.2 204.9 192.3 167.4 164.1 161.9 166.7 16 

13.3 86.0 88.4 84.38 84.1 83.9 87.8 88.5 88.3 81.4 82.4 102.8 103.3 104.3 104.9 105.9 110.7 118.6 127.6 17 

7 5 10.38 12.4 12.6 18.5 21.38 30.8 44.5 42.6 37.9 37.4 40.4 37.5 34.7 39.7 38.2 40.5 38.9 35.2 18 
aA 3 3 3 3 16.3 29.3 34.2 34.2 34.2 ti. an ia a a 3.5 16.5 16.5 26.6 19 

10.9 96.6 101.2 97.3 102.9 121.5 148.0 167.3 165.2 158.5 187.7 148.3 140.9 139.1 144.7 147.6 167.7 174.0 189.4 20 

19.0 26.6 84.2 42.2 44.8 654.1 47.1 47.7 650.5 67.9 91.8 82.6 79.0 81.7 85.3 101.8 90.9 99.8 98.9 21 

(Millions of Colombian Pesos) 

5.3 | 7.5 7.6 6.4 6.8 9.1 7.6 16:2 6.5 6.0 4.6 5.0 5.3 4.9 4.2 4.6 Cone —— 

10.0 | 403.7 401.3 403.2 403.1 408.1 399.4 407.0 407.4 414.1 424.6 430.0 440.0 445.0 450.0 460.0 464.0 wl ot 

9.0 | 106.4 108.8 96.4 94.3 101.8 90.4 107.5 103.8 95.4 103.0 106.0 89.0 110.0 111.0 121.0 108.0 aes erae ae 

(Millions of Colombian Pesos) 
16.0 243.9 241.6 245.0 240.7 249.3 254.1 251.1 259.7 257.4 262.4 272.2 306.0 235.0 283.0 274.0 298.0 25 
35.0 847.4 342.7 328.3 330.0 340.3 316.2 354.2 350.0 346. : 345.8 360.1 335.0 380.0 382.0 390.0 381.0 we aa, 
11.0 » 591.3 584.3 573.3 570.7 589.6 570.3 605.3 609.7 603.7 608.2 632.3 641.0 665.0 665.0 664.0 679.0 site ons 
37.6 71.6 76.8 65.8 61.5 55.8 656.8 56.0 58.5 52.7 58.1 49.1 37.6 38.0 39.0 32.0 31.0 30.0... 28 
13.4 13.3 13.4 18.4 18.38 18.3 18.8 18.5 18.6 18.8 18.7 13.5 18.4 138.4 18.4 138.4 12.9 29 
(Per Cent) 

AG 6 6©@6«6mG6«C72 «COG.70 CO T.08) = 7.060 «67.22 =| 7.810 7.28) CO 7.280«CO 7.28 O72 C7 OT. 7.06 7.06 7.06 7.02 7.36 sik ae 
(19387 =100) 

155 195 186 175 151 137 136 144 142 149 153 147 146 145 140 135 133 130 ae ae 
(1937 =100) 

245 230 232 238 243 244 246 251 251 248 249 253 253 260 265 282 285 32 
(1937 =100) 

129 138 119 154 103 105 60 80 124 134 159 164 210 122 149 94 59 184 ..... & 

(Millions of Colombian Pesos) a: 

444 + 36 33 43 33 31 22 26 35 37 44 44 60 39 40 30 23 neue ie 

625 47 51 64 47 57 68 66 45 39 50 47 46 54 55 56 er icon ae 
(1937 =100) 

123 126 102 127 120 128 122 128 125 123 126 120 130 80 38° 110 85 aes eae 

947 4 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 

| -—_--—_—_-—-——___—__—_— -—— 1947—-_—_—__- : —- - ~——_—_——— 1948 — 
' February /December. * January / April. ’ Beginning June 9. ‘ January /August. > Strike. 
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Costa Rica 





Exchange Rates 
SELLING RATES 
1 Controlled... .. 
2 Uncontrolled. . 
Gold and Foreign Holdings 
GoLp HOLDINGS 
3 National Bank 


FOREIGN EXCHANGE HOLDINGS 


4 National Bank. 
5 Other Banks 

6 Total 

7 


ToTAL HOLDINGS. . eng 
8 SHORT-TERM ASSETS IN U.S. ft 


Assets of the National Bank 
9 FOREIGN ASSETS }.. 


DOMESTIC CREDITS 


10 Government 
11 Official Entities 
12 are 
13 Other Banks 


Assets of Other Banks 
14 FOREIGN ASSETS § 


DOMESTIC CREDITS 


15 Government 
16 Official Entities. .. pends 
17 Business and Individuals 
18 Se as 
re 


Currency and Deposits 
MONEY SUPPLY 


20 Currency. . , 
21 Deposit Money 
22 Total 


23 GOVERNMENT DEPOSITS. . 
24 Time DEPOsITs. 


Prices 
25 Cost or LIVING... 


WHOLESALE PRICES 


26 All Goods 

27 Home Produced Goods 
28 Export Goods 

29 Import Goods 


Foreign Trade 
VOLUME OF TRADE 


30 Coffee Exports 

31 Banana Exports... 

$2 Cacao Exports. 
TOTAL VALUE OF TRADE 

83 Exports........ 

34 Imports, c.i.f. 





+ Official and private, as reported by U. S. banks. 
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100 


100 
100 
100 
100 


100 
100 
100 


60.9 
66.7 


1937 


1938 


D> 
ores 


ore 


.06 
.48 
54 


74 


nme were 


11.2 
14.8 
26.0 

3 


oe) 
co 
oO ID Wwo 
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yor 


rs 
wo wo 


10 


_ 


97 
98 


96 


52.4 
70.9 
1938 


1939 


oro 
D> 
“Ah 


— pa 
oe 
oo 


a 
or 


47.6 
94.8 


1939 


t Equivalent to lines (3)+(4). 


INTERNATIONAL FINANCIAL STAtisnig yoLuM 
0 


1940 1941 1942 1943 


(Costa Rican Colones per U. S. Dollar) 


5.62 5.62 5.62 5.62 
5.70 5.85 5.71 5.65 
(Millions of U. S. Dollars) 

.81 .79 .81 5.88 
.18 1.62 9.71 8.99 
.97 1.40 2.04 1.35 
1.15 3.02 11.75 10.84 
1.96 3.81 12.56 16.22 
12.40 12.20 

(Millions of Costa Rican Colones) 
5.5 13.5 60.1 83.5 
10.6 10.3 10.0 O27 
14.9 15.0 15.0 15.1 
25.5 25.3 25.0 24.8 
5.1 9.7 8 3.3 
(Millions of Costa Rican Colones) 
5.5 7.9 11.4 7.6 
4.9 4.7 5.6 7.4 
5.9 6.3 6.9 6.1 
48.6 57.4 54.1 63.4 
59.4 68.4 66.5 aa 58 
8.6 7.8 28.9 40.6 


(Millions of Costa Rican Colones) 


25.7 35.2 52.8 68.6 
34.8 35.9 68.7 85.7 
60.5 71.1 121.5 154.3 
8.4 7.6 ia 12.3 
5.6 4.4 er a 
(1937 =100) 
99 102 123 158 
95 101 132 165 
93 98 127 165 
71 81 106 145 
101 107 143 165 
(1937 =100) 
77 91 87 102 
60 95 46 49 
67 77 77 76 
(Millions of Costa Rican Colones) 
39.4 54.8 57.1 68.7 
94.6 99.9 69.0 114.5 
1942 1943 


1940 1941 


§ Equivalent to line (5). 


1944 
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170 
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79 

57 
58.6 
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16.0 
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158.6 
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12.6 
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82.6 
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10.3 
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Costa Rica 





1947 —_——- 
Jan Feb Mar Apr May June 
5.67 5.67 5.67 5.67 5.67 5.67 
6.01 6.01 6.05 6.05 6.16 6.45 
2.02 2.02 2.00 2.01 2.01 2.02 
oe 1.37 2.80 2.86 2.26 2.7 
9.14 2.66 3.10 2.90 2.76 2.52 
4.06 38.88 5.49 5.76 65.04 5.31 
6.08 5.85 7.49 7.77 7.05 7.33 
7.385 9.04 8.54 9.381 8.45 8.60 
16.5 18.0 24.7 27.4 24.1 27.1 
9.0 9.0 9.0 9.0 9.0 8.9 
6.5 so 7S 27.5 27.8 17.4 
25.5 26.5 26.5 26.5 26.4 26.3 
42.2 44.2 40.1 37.1 40.9 39.8 
7.7 W8 AV65 (16.8 WMG 14.2 
16.7 16.4 15.1 18.9 14.8 15.4 
15.6 15.8 14.8 14.4 14.2 14.0 
128.2 181.0 1380.7 128.8 185.6 182.8 
160.5 162.8 160.5 157.1 164.2 162.2 
7.8 620.8 21.8 21.8 22.7 24:4 
65.9 68.6 69.7 69.7 68.7 69.1 
95.9 99.3 104.7 104.5 104.1 105.8 
161.8 167.9 174.3 174.2 172.8 174.9 
11.4 8.6 10.0 29 2.2 11.8 
5.1 5.0 4.6 4.8 4.8 4.8 
209 205 206 208 210 213 
209 205 210 215 218 227 
212 204 208 213 214 221 
292 292 298 297 316 343 
201 209 217 220 227 243 
7.8 S.. | 6S 9.2 7.4 8.8 
18.0 22.1 22.4 20.7 24.38 28.5 
Jan Feb Mar Apr May June 

——— — —____—_——1947— 





! Through December 12. 


July 


.67 
30 


av 


an wonre 
wo 
eo 


19.% 


to 


17. 
26 
40. 


oo & tot 


17. 


132. 
164. 


18. 


CO ANS wo 


a 

a 

~j 
an moo 


227 
220 
332 


242 


July 





Aug 


Sept 


Oct 


Nov 


Dec 


(Costa Rican Colones per U.S. Dollar) 


5.67 6.67 5.67 5.67 5.67 
6.27 6.40 6.44 6.49 6.43 
(Millions of U. S. Dollars) 
2.038 2.04 2.04 2.04 2.04 
2.44 2.06 1.738 1:8 24) 
2.96 2.87 2.98 2.93 3.23 
5.40 4.92 4.70 4.85 5.64 
7.438 6.96 6.74 6.89 7.68 
8.61 8.30 7.94 7.03 7.30 
(Millions of Costa Rican Colones) 
26.0 26.0 21.2 22.8 25.0 
8.9 8.9 8.9 8.9 8.8 
Mae «69S COS OUT COT 
26.3 26.2 26.1 26.1 26.0 
40.3 38.1 41.4 48.2 49.5 
(Millions of Costa Rican Colones) 
16.7 16:2 16.8 16.5 18.2 
16.3 17.7 18.2 18.3 19.8 
13.8 18.6 18.2 12.9 12.6 
129.5 182.2 188.5 189.3 141.9 
159.7 163.5 169.9 170.5 174.4 
20.7 18.8 17.5 16.9 17.3 
(Millions of Costa Rican Colones) 
71.2 70.0 70.5 74.4 82.6 
99.6 102.2 102.4 108.1 105.0 
170.7 172.2 172.9 177.5 187.6 
9.6 10.8 10.3 9.8 10.3 
5.2 4.7 4.5 4.6 4.3 
(1937 =100) 
213 211 211 212 212 
228 228 226 227 222 
218 215 211 211 205 
328 331 351 371 372 
250 259 262 265 265 
(1937 =100) 
(Millions of Costa Rican Colones) 
Aug Nov Dec 


Sept 


Oct 





Jan 


.67 
.39 


ou 


bo 
oS 
—_ 


CeO Aww 
oo 
se 


bho 
an 
aoc co 


— 
oo 
or 


19. 
12. 
139. 
171. 


x oonm=] 


ox 
pa. 4 
ma ooo 


bh 
_ 
vl 


228 
212 
368 
266 


——--—— 1948-—_-______—___-— 
Feb Mar Apr May June 
5.67 5.67 5.67 5.67 5.67 1 
6.29 6.20 6.25 6.23 6.21 2 
2.05 2.05 2.05 2.08 3 
4.66 4.90 5.78 6.49 4 
2.91 ; 5 
7.57 6 
9.63 oe 7 
9.80 9.82 8 
37.8 39.2 44.1 48.3 9 
8.8 8.8 8.8 8.7 10 
17.2 2.6 2.7 @.2 11 
26.0 35.4 38.5 29.9 12 
48.5 56.0 52.3 44.9 13 
16.4 14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
215 25 
228 26 
214 27 
361 28 
264 29 
30 
31 
$2 
33 
34 
Feb Mar Apr May June 
- - 1948 —— — 





Page 45 





Cuba 





1936 


Exchange Rates 
SELLING RATES 
1 Without Tax 
2 With Tax..... 
Gold and Foreign Holdings 
GoLpD HOLDINGS 
3 Treasury 
FOREIGN EXCHANGE HOLDINGS 
Treasury 


Banks 


Currency 
Deposits Abroad 


Business and Individuals 
Total 
9 ToTAL HOLDINGS 
10 SHORT-TERM ASSETS IN THE U.S.t 





1.0094 
1.0296 


1.0146! 
1.0349! 


Assets of Banks 


11 DomeEsTIc LOANS AND DISCOUNTS 73.6 


Currency and Deposits 
MONEY SUPPLY 
Currency 67.6 
71.5 
139.1 
49.2 


12 


13 Deposit Money (Gross) 
1h Total ' 


15 TIME DEPOSITS 


Prices 
16 Cost oF LIVING (Food) 
Foreign Trade 

VOLUME OF TRADE 


Exports (1935/39 =100) 
Raw Sugar (1937 = 100) 
Imports (1935/39 =100) 


17 
18 
19 


93 


TOTAL VALUE OF TRADE 


Exports 
Imports, f. 0. b 


20 
21 


155 


103 


186 
130 
1936 1937 


a ———————————— 


} Official and private, as reported by U. S. banks. 


1937 


4938 «1939 
(C 


1.0778 1 
1.0994 1 


1.0195 
1.0399 


.1316 


1940 1941 1942 


‘uban Pesos per U. S. Dollar) 


1.0281 . 9988 


1.0487 


1094 
1.0188 


(Millions of U. S. Dollars) 
1 ] 


18 
24 
26 
68 
69 
62 
(Millions of Cuban Pesos) 
67.1 60.4 


(Millions of Cuban Pesos) 
68.1 92.2 134.1 


87.6 102.: 

155.7 194. 

37.1 31.9 38. 
(July/Dec 1937 =100) 
92 100 


143.4 
277.5 
2 


(Index) 
116 
(Millions of Cuban Pesos) 


141 217 
115 137 





1940 1941 


INTERNATIONAL FINANCIAL Statistics MMVOLUM 
1943 1944 19451946 1947 ya, 
9998 9999 1.0000 1.0000 1.0099 oot 
1.0198 1.0199 1.0200 1.0200 1.020) FE oo 
16 46 08 
16 Y 
o7 120 
71 103 
43 160 
187 41s 
204 651 
100 147 
68.1 77 115.4 
169. 374.4 
98 .( 
208. Lg 
377 .6 aL 
45. 
238 
132 151 

95 
9% 
9 
63 ” 
32 
182 ' 
147 a 

1942 1943 o 
1M 








'ATISTICg 


i 


1947 


1.0000 
1.0200 


or 


6] 
92 
187 
213 
553 
832 


235 
174.3 


466.6 


474.4 
941.0 


95.8 


249 


190 


77 


520 


1947 


—————— 
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“Jan Feb 


1.0000 1.0000 
1.0200 1.0200 


231 286 
37 40 


120 113 


103 96 
160 163 
419 412 
651 649 
147 146 


175.9 196.7 


374.4 386.3 
398.0 414.5 


172.4 800.8 
81.5 81.8 
238 239 

93 130 
97 155 


120 109 


32 49 
39 33 
Jan Feb 





Aug Sept Oct Nov Dec 


(Cuban Pesos per U. S. Dollar) 


1.0000 1.0000 1.0000 1.0000 1.0000 
1.0200 1.€200 1.0200 1.0200 1.0200 


(Millions of U. S. Dollars) 
279 279 279 279 279 
68 68 67 70 61 
110 106 103 94 92 
224 214 198 196 187 
190 203 207 207 213 
600 591 575 567 553 
879 870 854 846 832 
288 272 257 249 235 

(Millions of Cuban Pesos) 
143.2 146.8 1538.5 161.4 174.3 


(Millions of Cuban Pesos) 
458.1 458.4 460.0 457.2 466.6 
520.4 504.9 496.8 488.0 474.4 
978.5 963.3 956.8 945.2 941.0 
95.4 95.9 95.9 95.8 95.8 


(July/Dec 1937 =100) 
244 249 258 267 270 


(Index) 
(167 «-272—=S—262—t—«96~—St=«C'BA 
(Millions of Cuban Pesos) 
79 67 63 67 43 
36 35 43 56 69 


Aug Sept Oct Nov Dec 


- - ——-1947 —— 
Mar Apr May June July 
1.0000 1.0000 1.0000 1.0000 1.0000 
1.0200 1.0200 1.0200 1.0200 1.0200 
229 234 239 259 259 
45 58 63 71 76 
103 86 113 112 110 
98 121 129 236 240 
166 170 182 184 187 
411 434 487 604 613 
640 668 726 863 872 
151 168 162 290 284 
211.5 224.0 245.3 144.4 142.0 
401.8 417.2 446.5 445.6 451.2 
407.5 439.9 447.9 534.0 523.9 
809.3 857.1 894.4 979.6 975.1 
838.5 85.4 87.7 89.9 98.5 
236 246 243 256 243 
148 190 198 
125 286 224 211 234 
144 126 144 it 
57 75 78 66 95 
40 4] 44 40 47 
Mar Apr May June July 
. 1947 


'May/December. 


* July / December. 


1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 


Feb 


——194 
Mar 


Apr 


May June 


1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 


279 
61 
100 
177 
215 
552 
831 


217 


192.2 


o> > 
ANAonwna 
onno 


Jan 


ves 
4 
cn 00-3 


Feb 


61 

78 
207 
234 
580 
859 
260 


215.6 


510. 
463. 
973. 

97. 


AD ww 


344 


Mar 


73 
215 
250 
594 
873 


1948 


Apr 


May June 


~ 


~~ 


on 


™“_ 


© & 


10 


16 


17 
18 
19 


20 
21 





























































Czechoslovakia 


Exchange Rates 


1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 
GOLD HOLDINGS 


2 National Bank 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank 


4 ToTaL HOLDINGS 
5 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the National Bank 
6 FOREIGN ASSETs { 
DoMESTIC CREDITS 
Government 


Non-Government 
Sum 


> Soo 


Currency and Deposits 
MONEY SUPPLY 


10 Currency (Gross) 
Demand Deposits (Gross) 
11 National Bank 
12 Other Banks 
BLOCKED MONEY 
13 National Bank 
14 Other Banks 


15 Time Deposits 
Money and Capital Market 
16 GOVERNMENT BOND YIELD 


17 Stock PRICES 

Prices 

18 CosT OF LIVING 
WHOLESALE PRICES 


19 All Goods 
20 Home Produced Goods 
21 Import Goods 


Foreign Trade 
VOLUME OF TRADE 


22 Exports 
23 Imports 

TOTAL VALUE OF TRADE 
24 Exports 
25 Imports, c.i.f. 
Production 


26 STEEL 


91.0 


15.5 


106.5 


94 
96 
88 


9.07 
8.94 


1936 


28.69 


16.8 
109.0 


4.48 


100 


100 


100 
100 
100 


100 
100 


11.92 
10.93 


100 


1937 


28.88 


94.6 


42.7 
137.3 


4.48 


105 


99 
101 


10.23 
8.39 


80 


1938 


29.23 


~ 
' 


113 
114 
107 


99 


1939 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


1940 


INTERNATIONAL FINANCIAL Sratigny; 








1943 





1941 1942 1944 


(Korunas per U.S. Dollar) 
29.34! 
(Millions of U. S. Dollars) 
94.2 97.4 
(Billions of Korunas) 
2.3 2.4 
3.6 
(Billions of Korunas) 
15.0 18.7 25.5 39.8 55.5 
(Per Cent) 
4.60 3.95 3.86 3.86 3.86 
(1937 =100) 
111 169 210 223 222 
(1937 =100) 
141 165 179 77 178 
137 147 150 152 153 
136 150 153 156 157 
138 135 137 138 138 
(1937 =100) 
(Billions of Korunas) 
(1937 =100) 
103 105 103 111 109 
1940 1941 1942 


1943 1944 





t Equivalent to line (4). 


1945 1946 
50.15° 50.15 
35.1 
ig 
52.8 105.8 
a 27.8 
2.6 d.3 
112.5 122.0 
3.5 2 
116.0 129.9 
28.2 46.6 
Zee 10.1 
11.5 2.3 
81.3 73.4 
65.8 71.1 
15.1 
3.864 
220‘ 
187 341 


170 297 


172 294 
16 328 
26 

85 

4A7® §=14.34 
.60° 23.24 
41 72 


1945 


1946 





1947 


50.15 


53.6 
17.4 
71.1 


310 
309 
339 


56 
i 
28.61 


28 64 


1947 












VoLUME 
= 


Jan 


50 s l 5 


127.4 


122.0 
8.0 
129.9 


310 
308 
339 


100 


Jan 









ATIST| 


1947 


90.15 


310 
309 
339 


56 


: ny 
28.61 


28 64 


99 


1947 





VOLUME |, 


low + 


Jan Feb 
50.15 50.15 50.15 
127.4 120.7 111.6 
6.4 6.0 5.6 
122.0 122.1 122.2 
8.0 6.4 3.6 
129.9 128.5 125.8 


13.7 10.8 9.1 
42.4 40.4 42.0 


23 72.0 71.7 
29 72.0 72.3 
17.1 18.5 19.5 
343 345 346 
310 308 310 
308 306 309 
339 330 331 

> 49 « 

> 65 <« 
1.94 1.71 1.81 
1.53 a 1.97 
100 90) 107 
Jan Feb Mar 


September 15. 


Apr 


50.15 


S169 
ao 


~ 
a 


9.5 


43.5 


70. 
oh 


ou. 


“Ite 


te 


328 
304 
301 


327 


2 45 


2.0 


103 


Apr 


Beginning November 1. 


NUMBER 7, JULY 1948 


May 


50.15 


95.8 


122. 


126. 


46.5 


69.4 


41.2 


20.8 


327 


304 
302 
328 


1947 
June 


50.15 


96.6 
26.0 


122 


126. 


68.9 
71.0 


owt 


304 
302 
330 


2.48 
” 69 


97 


June 


1947 


July 


50.15 


95.4 


122. 


126. 


9.3 
48 .0 


68.8 


316 


310 
309 
332 


tote 
ote 
~~) 


July 


Aug 


Sept 


Oct Nov 


(Korunas per U.S. Dollar) 


90.15 


(Millions of U.S. Dollars) 


98. 


“nN 


56. 


60.8 


0.2 


47.6 


31] 
310 
328 


50.15 


97 


00.15 50.15 


.2 100.0 99.2 


35.2 


Billions of Korunas) 


4.9 5.0 5.0 
56.1 56.1 54.9 
5.1 9.0 10.2 
61.2 65.1 65.1 
(Billions of Korunas 
o1.9 3.9 D6 .8 
6.2 Tat 5.6 
51.0 49.6 50.3 
24.2 44.5 Za.% 
Per Cent 
1937 100) 
1937 100 
314 314 316 
312 316 315 
311 312 312 
333 348 340 
1937 =100 
> 66 


> 49 « 
> &5 < 


> s0 


(Billions of Korunas) 


1.92 
2.4 


93 


Aug 


trade of territory lost to Germany, Hungary, and Poland. 


Zee 20 3.0 
2.41 2.02 2.45 
(1937 =100 
103 110 104 
Sept Oct Nov 


Through September 21. 
* May 


December. 


Dec 


50.15 


~_— 
ee 
— 


26.8 


319 


316 
311 


352 


3.68 
3.28 


99 


Dec 


Jan 


50.15 


103.1 


53. 
12 
66. 


Co 


29.3 


318 
313 
360 


Jan 


' Average for January 


Czechoslovakia 


Feb 


50.15 


vine & 


Qo 


29.9 


29.9 


319 
313 
364 


April. 


Mar 


50.15 


14.% 
68.0 


w 


61.6 


324 


319 
314 
362 


2 &6 


1948 
Apr 


50.15 


49.4 
16.6 
66.0 


61.5 


319 
307 
398 


Apr 
1948 


May June 


50.15 50.15 


70.0 74.7 


50.3 50.6 
16.8 17.0 
67.1 67.6 


62.4 63.1 


Q.)- 


Ved 


321 
309 
400 


102 


May June 


an => 


Cc aon 


10 


18 


19 
20 


21 


“e 


© 
te & 


mS © 
oo. 


Data for last 3 months exclude 



























































































































Denmark 











INTERNATIONAL FINANCIAL STATIsnicgam VOLUM! 





Exchange Rates 

1 OFFICIAL SELLING RATE 

Gold and Foreign Holdings 
GoLpD HOLDINGS 


2 National Bank. 
FOREIGN EXCHANGE HOLDINGS 

3 National Bank. . 

4 Other Banks 

§ Total 


6 ToTAL HOLDINGS 
? SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank 
8 FOREIGN ASSETS { 


DoMESTIC CREDITS 


9 Government 
10 Non-Government 
11 Sum 


Assets of Other Banks 

12 FOREIGN ASSETS § 

13 DOMESTIC CREDITS 

14 CASH. 

Currency and Deposits 
MONEY SUPPLY 


15 Currency (Gross) 
16 Deposit Money (Gross) 
17 Total Money Supply (Net) 


18 GOVERNMENT DEPOSITS 

19 TIME DEPOSITS 

Government Finance 

20 REVENUE 

21 EXPENDITURE 

22 Surplus or Deficit ( - 
23 NET BORROWING 


24 DECREASE IN CASH 
25 MONETARY OPERATIONS 


26 DomMEsTIC DEBT 
27 FOREIGN DEBT 


Money and Capital Market 
28 GOVERNMENT BOND YIELD 


29 STOCK PRICES (1937 =100) 

Prices 

80 Cost oF LIVING 
WHOLESALE PRICES 


31 Home Consumed Goods 
32 Home-Type Goods 
33 Import-T ype Goods 
84 Export Goods... . 


Foreign Trade 
VOLUME OF TRADE 


85 Imports 

TOTAL VALUE OF TRADE 
86 Eee 
37 Imports, c.i.f. 
Production 


88 INDUSTRY 


AGRICULTURE 
39 Animals and Products 


te 
_ 
t 


~ 
oe 
oo 


133 


221 
270 
491 


82 
2 550 


163 


894 
669 


4.38 


© 
«1 


88 
92 
84 
96 


1936 


t Official and private, as reported by U. S. banks. 


53.5 


16. 
35. 
88.9 


613 
606 


i 

-6 
l 
l 


903 
655 


4.48 
100 


100 


100 
100 
100 
100 


1,541 
1,649 


100 


100 


1937 











4.60 


53.4 


23.é 


aw 


49. 
102. 


or mo 


230 


119 
348 
467 


125 
2,610 
229 


482 
822 


1,074 
1,013 
641 


629 
12 


102 


94 
98 
383 
101 


100 


95 





1938 





4.92 


53.2 


23 


95 


78. 
28. 


im bt 00m 


124 


148 
564 


712 


12% 
2,741 
205 


716 
793 


rn 
—i5 


96 


991 
653 
4.66 

99 


104 


99 
101 

97 
103 


106 


_ 


,978 


, 740 


— 


107 


97 


1939 


1940 





1941 


1942 


1943 


(Kroner per U.S. Dollar) 
5.18 


5. 


18 


4.79! 


4.79 


(Millions of U. S. Dollars) 


2.0 


1c 
ow; 


oc 


149 


804 


271 


1,075 


790 


1,310 
1,651 


1 ,02¢ 


1940 






978 
927 
51 


—63 


10 
4d 


949 
634 


4.99 


93 


60 


517 
an 
i 


377 
86 


94 


t Equivalent to lines (2) +(3). 


44.3 44.2 
17.9 15.3 
7.2 7.4 
25.1 2o.d 
69.4 66.9 
18.1 iad 

(Millions of Kroner) 
190 180 
1,659 2,352 
198 145 
1,857 2,497 

(Millions of Kroner) 
37 35 
2,799 3,137 
952 827 


(Millions of Kroner) 


897 1,040 
2,141 2,502 
2,086 2,714 

148 600 
1,077 1,154 

(Millions of Kroner) 
1,032 1,196 
1,017 1,630 

15 —434 

159 949 

—176 —517 
3 1 
1,152 Z,e8l 

590 581 

(Per Cent) 

4.15 4.06 

114 124 

(1937 =100) 

150 156 

171 179 

163 171 

184 192 

180 185 


(1938 =100) 


47 41 
(Millions of Kroner) 
1,278 1,053 
1,311 1,210 
(1937 =100) 

82 86 
64 dl 





1941 





1942 





44.1 


wore 3-106 
oo £0 


==] fo 


192 


4,266 
94 
4,360 


37 
2,992 
1,548 


1,420 
3,861 
3,732 

994 
1,229 


1,249 
1,867 
—618 
1,348 
—730 
] 
3,461 
579 


4.38 
136 


158 


180 
172 
195 
194 


88 


60 








1943 


§ Equivalent to line (4). 


1944 


4.79 


160 


182 
173 
197 
195 


1,360 
1,167 


7 
ro 


1945 


4.79° 


wo 
th 
orc be 


116.1 


179 
174 
187 
187 


904 
696 


74 


64 
1945 


1946 


4.81 


~ 
oc 
oric © 


124. 
66.5 


319 


6,627 
139 
6,766 


179 
3,934 


2,523 


1,709 
5,714 
4,900 


2 ,653 
1,372 


3.55 


131 
161 


76 


at ek et et 
so} 


C 
e 


80 


1,618 
2,848 


101 


~) 


1946 


1947 


44.) 
“=”, 


69.3 
101.4 
A 


283 


5,609 


146 


0,100 


121 
,617 
,621 


— se 


718 
958 
055 
741 
1 ,658 


— moo 


133 
166 


195 
188 
205 
yor 


ww 


2 316 
3,086 








V-_—_ 


—_— 


Jan 


4.81 


oe on 
wow Bats 
Cia aap | 4 tO 


— 
“Ito 


33% 


6,605 
123 


6,728 


163 
3,962 
2,40: 


1,628 
5,541 
4,761 
2, 73 
1,439 


3.5! 


12! 


18! 


19 
20) 


20) 


11 
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Oct Nov 


(Kroner per U.S. Dollar) 
4.81 4.81 4.81 4.81 


June July Aug Sept 


1947 


(Millions of U.S. Dollars) 
2.0 32.0 382.0 32.0 


42.8 48.8 
24.4 26.7 
67.1 76.5 
99.1 107.5 
42.2 48.9 
(Millions of Kroner) 

280 276 305 288 
5,930 5,840 5,720 5,654 
136 140 143 146 
6,006 5,979 5,863 5,799 

(Millions of Kroner) 

124 117 129 127 
5,048 4,978 4,797 4,705 
1,322 1,487 1,507 1,561 


(Millions of Kroner) 

1,529 1,590 1,599 
4,218 4,177 4,143 
4,260 4,260 4,181 
2,159 1,984 1,860 
1,652 1,661 1,665 


(Millions of Kroner) 


1,527 
4,172 
4,377 
2,347 
1,630 


(Per Cent) 

3.66 3.83 3.87 

132 132 132 

(1937 =100) 
167 


197 197 
189 190 
210 209 
213 263 


(1938 =100) 


(Millions of Kroner) 
2 316 2 189 220 255 
3,086 2 291 302 241 
(1937 =100) 
112 é 106 ‘ 116 117 118 


79 81 82 


Mar Apr May 


June 


Denmark 


Dec Mar Apr 


4.81 


1,756 


3.91 3.92 
132 132 





‘Beginning January 22. * Through August 20. 3 Less than 12 months. 
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10 


12 


13 


19 


20 
21 
22 


23 
24 


Exchange Rates 


OFFICIAL EXCHANGE RATE.. 


Gold and Foreign Holdings 
GOLD PRODUCTION............. 


GOLD HOLDINGS 


penton Danmk.......... 


Other Banks... 


FOREIGN EXCHANGE HOLDINGS 


Central Bank...... 
Other Banks 


Currency '......... 


Deposits Abroad 


Business and Individuals 


Total 
ToTAL HOLDINGS 


Assets of Central Bank 


FOREIGN ASSETS f. 


DoMEsTIC CREDITS 
Government 


Assets of Other Banks 
14 Domestic LOANS AND DISCOUNTS 


Currency and Deposits 


MONEY SUPPLY 


15 Currency (Gross) 

16 Deposit Money (Gross) 
17 NN es oa 
Prices 

18 Cost OF LIVING 


WHOLESALE PRICES 


Home Consumed Goods 


Foreign Trade 


VOLUME OF TRADE 
Sugar Exports 
Coffee Exports 
Cacao Exports 

TOTAL VALUE OF TRADE 
Exports 
Imports, f.o.b. 


+ Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


Dominican Republic 


1936 


101 
132 
93 





1937 


.23 


vi te 
© & or 


100 
100 
100 


1938 


3.6 


94 
76 
145 


| 


1938 


1939 


4.4 


OO em CO 
how 


95 
128 


pms OC 
~ > 


1939 


INTERNATIONAL FINANCIAL STATIstic 





1940 1941 1942 1943 


(Dominican Pesos per U.S. Dollar) 


(Millions of U.S. Dollars) 
.24 55 28 .03 


(Millions of Dominican Pesos) 


3.8 4.2 4.3 4.8 


(Millions of Dominican Pesos) 


3.8 6.0 8.8 11.3 
6.6 8.8 14.1 20.6 
10.4 14.8 Bae 31.9 
(November 1941 =100) 

100 120 150 

(1941 =100) 
100 123 166 

(1937 =100) 
97 90 44 9] 
78 110 71 96 
117 98 90 142 

(Millions of U.S. Dollars) 

18.0 16.6 19.8 36.2 
10.5 Lg 11.5 14.4 
1940 1941 1942 1943 








1944 


13.1 
21.3 
34.4 


1945 


-02 


won 


Norm 


mt 


181 
201 
76 


161 
96 


18.1 


1945 


t Equivalent to lines (3) + 


1946 


21.6 


236 


97 
95 
128 


64.8 
97 °Q 


1946 








1947 


14.7 
8.9 


37,2 


13.6 


283 


4s 


1947 





VoLUME 


7~—Oo 


= 
Jan 


1 


TS > 
om 


Jan 


youuME I, NUMBER 7, JULY 1948 Dominican Republic 
ATISTIC ve 


peorcenamaneeiaasncnanenetaae a ananiies 


on Feb Mar Apr May June July Aug Sept Oct Nov Dee 


1947 
(Dominican Pesos per U. S. Dollar) 
— — 1.00 1.00 1.00 i ; i ‘ ; 1.00 


(Millions of U.S. Dollars) 


2.0 


38.3 
(Millions of Dominican Pesos) 
~ — 13.6 





Millions of Dominican Pesos) 
er ee 23. 
32.6 31.1 28.9 29. 
iene ee 52. 


(November 1941 =100) 
235 223 224 
(1941 =100) 
308 288 289 289 


(1937 =100) 
(Millions of U. S. Dollars) 


10.5 ; 13.6 od 2 6.5 iat 2.8 . 6 ‘ ‘ ‘ A 8. 
3.9 3. 4.2 ‘ 3.7 2.8 3.8 4.9 ; ‘ o. ry D.¢ o. 4.% 


Feb Mar May June July Aug Sept Oct Nov I May June 
1 — - - 





Includes small amounts of gold. * November. 









Ecuador 




































INTERNATIONAL FINANCIAL STATISTI 


VoLUME 
—_ 
1936 1937 1938 1939 1940 1941 1942 1943 194419451946 47, Ban 
Exchange Rates 
SELLING RATES 
Official (Sucres per U. S. Dollar) 
1 Without Tax — 10.50 11.67 14.18 14.88 16.04 15.00 14.39 14.10 14.10' 18.50 18.59 13.50 13.50 
2 With Tax ae — — — —_- — — —_ — 18.77? 18.77 15.04 15.04 15.40 
3 Free , — 18.544 14.23 14.99 15.735 — — — — ies — 18.07 — 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
4 GOLD PRODUCTION 2.01 1.71 2.47 3.10 4.06 3.68 3.49 3.79 2.93 2.49 2.64 1.92 16 
GOLD HOLDINGS 
5 Central Bank...... , 3.1 3.8 3.4 3.6 4.2 4.9 9.7 17.1 21.4 21.4 20.2 20.4 90.2 
FOREIGN EXCHANGE HOLDINGS 
6 Central Bank 1.5 0.4 0.4 2.3 4.0 7.4 11.7 14.7 11.7 16.3 6.2 13.7 
7 TOTAL HOLDINGS a 5.3 3.8 4.0 5 8.9 17.1 28.8 36.1 33.1 36.5 26.6 33.9 
8 SHORT-TERM ASSETS IN THE U.S.Tf. 13.3 17.2 
Assets of the Central Bank (Millions of Sucres) 
9 FOREIGN ASSETS].............. 60 42 45 96 131 235 393 485 445 491 358 456 
DOMESTIC CREDITS 
10 Government “ 16 26 30 29 26 37 37 3 60 105 153 104 163 
11 Official Entities 10 7 7 8 8 7 21 27 37 73 81 44 74 
12 Business and Individuals 26 40 29 24 22 28 22 22 20 11 10 93 13 
13 Sum Ai 51 73 66 62 55 72 79 83 117 189 244 241 950 
14 Other Banks........... 1 4 4 4 5 8 9 13 9 26 24 2 “99 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Sucres) 
15 Business and Individuals 116 129 144 159 183 200 255 378 385 493 536 565 54! 
CS a a ae 28 27 26 26 41 51 86 104 238 219 257 19] 24 
Currency and Deposits 
MONEY SUPPLY (Millions of Sucres) 
17 Currency.............. 62 74 73 78 80 120 169 232 295 321 350 329 334 
18 Deposit Money ura 64 66 71 7 103 119 176 260 308 312 354 284 347 
19 Total 127 140 144 151 183 239 345 492 602 634 704 613 68: 
20 GOVERNMENT DEPOSITS 6 2 7 8 6 11 16 27 41 63 59 66 GI 
21 Time DEPOSITS 23 27 28 31 32 36 57 70 74 98 90 17 9} 
Prices 
WHOLESALE PRICES 
22 Home Consumed Goods (Index) 
(Jan/June 1939 =100) ae ink 1007 106 113 146 183 218 266 320 364 35 
23 Export Goods (1937 =100) 100 83 95 95 96 114 114 118 133 203 297 30 
Foreign Trade 
VOLUME OF TRADE (1938 =100) 
24 Rice Exports 100 48 91 102 160 234 322 146 332 
25 Cacao Exports....... 100 80 59 75 72 95 72 88 86 
TOTAL VALUE OF TRADE (Millions of Sucres) 
26 Exports ; 108 145 134 126 138 170 273 366 440 362 512 599 3 
27 Imports, c.i.f........ 118 13: 148 148 174 149 200 218 331 324 414 604 4 
Production (1937 =100) 
28 CRUDE PETROLEUM 96 100 104 107 108 72 105 107 133 121 107 109 10 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


Ja 


t Equivalent to line (7). 


yoLuUME I, NUMBER 7, JULY 1948 


1947 


Apr May June July Aug Sept 


Oct 


(Sucres per U.S 


13.50 
15.04 
18.29 


13.50 
15.04 
18.57 


15 Re 
18.6 
7.8 
26.4 
9.4 


(Millions 


356 


129 

54 
106 
289 


~ 


(Millions 


548 
195 


13.50 
15.04 
18.62 


(Millions of U. S. 


19 


18.6 


. Dollar) 


13.50 
15.04 
18.65 


Dollar 
.18 


20.4 


of Sucres) 


372 


557 


197 


368 


of Sucres) 


570 
196 


(Millions of Sucres) 


327 
294 
621 

67 


82 


328 
291 
619 
68 
81 


(Index) 


366 
288 


362 
325 


329 
297 
627 
68 
80 


a — 


January /November. 


’ January /June. 


41 41 36 52 
60 51 53 64 


103 105 


May 


102 
Apr June 
1947 


* Beginning November. 
* June 26. 


105 
July 


(1938 = 100) 


(Millions of Sucres) 


69 77 
44 51 


(1937 =100) 
111 115 


Sept Oct 


‘May 5/December 31. 


58 
49 


118 
Nov 


13.5 
15. 
18. 


8) 


‘ August / December. 


Mar 


Apr 
1948— 


’ January / May. 


Ecuador 


May 


June 


6 June / December. 





Egypt INTERNATIONAL FINANCIAL Statistics 


VoLUME 
ailiiaieaaetiaa —_— 


1936 1937 1938 1940 1941 1942 1943 1944 1945 1946 1947 —— 
Jan 





Exchange Rates (U.S. Dollars per Egyptian Pound) 
1 OFFICIAL SELLING RATE ae 5.098 5. 5.015 af 4.128 4.128 4.128 4.128 4.128 4.128 4.128 4. 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 National Bank 5é : 5 5: 52 52 52 
FOREIGN EXCHANGE HOLDINGS 
National Bank f 1: 8 2% 36 
TOTAL SHORT-TERM HOLDINGS f } } 60 88 
LONG-TERM FOREIGN HOLDINGS 
National Bank ; Y 244 393 579 
SHORT-TERM ASSETS IN THE U.S.t eS cae ie ahd ise. aes 6.8 6.1 
Assets of the National Bank (Millions of Egyptian Pounds) 
7 FOREIGN ASSETSI.............. f r 67 107 155 229 
DOMESTIC CREDITS 
8 Non-Government 


Currency and Deposits 
MONEY SUPPLY (Millions of Egyptian Pounds) 


10 Deposit Money (Gross). . . ; 49 74 103 1 
11 ee a Rate } 86 125 178 2 
Money and Capital Market (Per Cent) 

12 GOVERNMENT BOND YIELD 


9 Currency (Gross)... si i 2 , 26 37 51 75 96 
7 
7 


Prices (1937 =100) 
13 Cost oF LIVING... es é 111 137 183 241 
WHOLESALE PRICES 
14 Home Consumed Goods 7 124 154 206 262 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Egyptian Pounds) 
15 BN CRBs ak as a s-d 3. 39.! 29. 34.2 28.3 22.6 19.3 26.6 


16 Imports, c. i. f aie 31.{ 38. 36. 34.0 31.3 33.1 55.3 39.1 


Production (1937 =100) 
17 CoTTON A oes 83 j 79 83 76 38 32 


1936 1938 1939 1940 1941 1942 





t Official and private, as reported by U. S. banks. t Equivalent to lines (4) + (5). 





yoruME I, NUMBER 7, JULY 1948 Egypt 


— -1947—___—— ——— —1948——_—_______ 





Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Mar Apr May June 


(U. S. Dollars per Egyptian Pound) 
4.181 4.181 -4.181 4.181 4.127' @.127 4.127 4.127 4.127 4.127 mF 4.127 4.127 4.127 4.127 .127 


(Millions of U. S. Dollars) 
53 5é 5é 53 53 53 53 


63 } ) t 56 61 62 
120 i 115 116 109 114 115 115 


1,258 1,262 1,267 1,278 25 1,230 1,230 1,285 1,249 1,253 
19.8 18.4 19.6 19.0 22. 19.4 21.1 24.4 25.8 26.8 25.0 


(Millions of Egyptian Pounds) 
326 328 329 32 2% 317 317 320 323 324 326 


(Millions of Egyptian Pounds) 
120 127 136 138 
254 259 259 262 
374 386 395 400 
(Per Cent) 
2.69 2.78 2.66 2.70 
(1937 =100) 
279 280 


296 302 308 309 311 


Millions of Egyptian Pounds) 
5.9 7.0 7.4 2.9 9.0 15.7 
9.2 9.2 9.5 9.7 9.1 8.8 


(1937 =100) 


Jan Feb Mar ! f y Aug Sept Oct Nov Dec : Mar Apr May June 
: 1948 . : 


Beginning July 14. * Provisional. 





El Salvador INTERNATIONAL FINANCIAL Sratisricg 


VOLUME 





1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Salvadoran Colones Per U.S. Dollar) 
1 COMMERCIAL BANK SELLING RATE 2.5065 2.5 2.6 2.5065 2.5026 2.4975 2.4996 2.5016 2.5083 2.5071 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
2 GOLD PRODUCTION... eee of .6 of a .82 1.15 1.09 .99 .80 .35 

GOLD HOLDINGS 

Central Reserve Bank 5s 5.6 >. 6 >. 6: 5.64 .64 .68 8 3.30 .20 

FOREIGN EXCHANGE HOLDINGS 
4 Central Reserve Bank... 7 ‘ of ay 63 8: .20 2% .78 95 
5 Other Banks 3 .28 . 6% .92 A 5 3.47 2 2.98 .16 
6 
7 


we 5048 


Total... 0: ‘ : 2. ‘ 3.3! .67 4! 15 aa 
TOTAL SHORT-TERM HOLDINGS of ia 5 8. a 3 85 26. 28.05 31 


LONG-TERM FOREIGN HOLDINGS 
8 Other Banks 4 5 .52 65 . 6: .04 .04 i .04 
9 SHORT-TERM ASSETS IN THE U.S.f 


Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 
10 FOREIGN ASSETS { 2 8! ‘7 . 6: 18.16 21.14 34.71 52.78 
DoMESTIC CREDITS 
11 Government . 6 5.9: 5. 5. 5.71 5.44 4.68 
‘ 5 ‘ .45 1.24 1.52 
.16 6.68 6.20 


12 Business and Individuals ; 8: ‘ 
13 Sum ee ot >. 58 5.3: 3 7.16 
; ; : 2.39 1.97 2.26 
(Millions of Salvadoran Colones) 
72 3.93 8.78 10.66 


14 Other Banks 


1 
> 
Assets of Other Banks / 
15 FOREIGN ASSETS §.... 3 2.06 2.8 ; 4 


DOMESTIC CREDITS 
16 Government ; 1.4: sl 0: 1.30 .80 1.32 1.52 
17 Business and Individuals 19.3: 21.9 20.52 22.4: 22.40 26.15 28.78 33.18 
18 ENE eae 23.36 21. 23. 23.71 26.$ 30.10 34.70 
19 CASH. ae 2. 4! 2.18 2.08 2.66 zs 6.15 11.74 
Currency and Deposits 

MONEY SUPPLY (Millions of Salvadoran Colones) 
20 Currency 15.84 20.93 27.97 39.23 
21 Deposit Money 5.55 7.04 12.85 21.27 
22 Total 21.3 28.27 40.83 60.50 
23 GOVERNMENT DEPOSITS .98 23 2.73 
24 TIME DEPOSITS 1.73 4.76 2.60 
Prices (Index) 
25 RETAIL PRICES (Food)(1937 =100) 78 7 103 

WHOLESALE PRICES 
26 All Goods (1939 =100) ; ' 38 110 130 156 
Foreign Trade 

VOLUME OF TRADE (1937 =100) 
27 Coffee Exports 100 86 60 81 82 

TOTAL VALUE OF TRADE (Millions of Salvadoran Colones) 


28 Exports 23.8 37.1 25. ; 26.1 25.1 43.5 53.9 
29 Imports, c. i. f Zi. 26.0 22. 22. 20.3 20.8 21.4 29.9 


— 


t 
ma mS wos 


1937 1940 1941 1942 1943 


sss SSS 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to lines (3) +(4). 
§ Equivalent to lines (5)+(8). 





‘opUME 1, NUMBER 7, JULY 1948 El Salvador 


; ————$—<—__——_—_—_—— —— 1947— —- 1948 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
Salvadoran Colones per U.S. Dollar 
2.5025 2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5013 2.4975 2.5000 2.5088 2.5075 2.5075 2 
Millions of U.S. Dollars 
.03 .05 .02 .03 .03 04 .03 .04 .03 .04 03 : 07 


14.85 4.83 14.81 14.79 ’ 4.73 7 7 4.7 4.66 


.76 ; 15.41 3.9! 3.4: BY $8.59 21. 22.1! 13 
2.26 8 .78 of . | y 2 es .73 
02 18.88 A , 0.96 14.86 ).82 21. 23. 24.47 23.86 
35.87 33.72 ; 31.98 30.33 29.58 30.4 36. 38.16 39.15 38.52 


SU 


1.98 


Millions of Salradoran Colones 


ia.46 13.49 71.87 76.32 3. 


2a) Seal So) 

9] 08 1.15 

3.1 3.29 3.36 

2200 4.5% 77 = 9.25 
Millions of Salvadoran Colones 

6.71 6.47 5.96 5.44 


ae 17 we 1.17 1.14 
46.36 .89 48.46 49.08 49.07 
47.53 06 49.63 50.25 50.2! 
76 30.4 11.00 10.58 9.99 


Millions of Salvadoran Colone 


d1.11 50.25 49.69 51.87 55.44 
33.14 32.72 31.68 31.36 29.94 


84.25 82.5 81.36 83.23 85.38 
10.58 10.08 10.09 
1.96 1.96 1.97 

Inder 


168 Lv 
290 291 296 
1937 100 


Miltions of Salvadoran Colones 
2.4 4.5 3.6 2.8 1.6 3.0 9.9 23.4 23.0 
6.2 7.4 6.9 1.9 8.4 8.2 8.7 } Sal a.6 : 1.6 
June July Aug Sept Oct Nov Dec Jan Feb f May June 
—1947 


































































Finland 


1936 
Exchange Rates 
1 OFFICIAL SELLING RATE 45.82 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Finland 30.4 


FOREIGN EXCHANGE HOLDINGS 


8 Bank of Finland 33.9 
4 Other Banks 12.2 
5 Total 46.1 
6 ToTAL HOLDINGS 76.5 
7 SHoRT TERM ASSETS IN THE U.S.+ 
Assets of the Bank of Finland 
8 FOREIGN ASSETS { 2.4 
DOMESTIC CREDITS 
9 Government 2 
10 Business and Individuals 1.0 
11 Sum We 
12 Other Banks 
Assets of Other Banks 
13 FOREIGN ASSETS § 6 
DOMESTIC CREDITS 
14 Government 
15 Business and Individuals 8.4 
16 Total 8.4 
17 CASH 9 
Currency and Deposits 
MONEY SUPPLY 
18 Currency (Gross 1.8 
Deposit Money (Gross 
19 Bank of Finland 6 
20 Other Banks 1.5 
21 Sum ae | 
22 Total Money Supply (Net) 3.0 
23 GOVERNMENT DEPOSITS 4 
24 TIME DEPOSITS 6.1 
Money and Capital Market 
25 StTocK PRICES RI 
Prices 
26 Cost oF LIVING 95 
WHOLESALE PRICES 
27 Home Consumed Goods R4 
28 Home Goods x4 
29 Import-Type Goods 87 
30 Export Goods 69 
31 Import Goods 8] 
Foreign Trade 
UNIT VALUE OF TRADE 
$2 Exports 82 
33 Imports 85 
VOLUME OF TRADE 
34 Exports 93 
35 Imports 79 
TOTAL VALUE OF TRADE 
36 Exports tone 
37 Reparations 
38 Imports, c.i.f. 6.21 
Production 
89 TOTAL INDUSTRY 89 
40 Export Industries 9] 
41 Domestic Industries SS 


1936 


Page 60 


1938 


1 wor 


hm DS bo 


~~) 


Ow 


t Official and private, as reported by U.S. banks. 







46.62 


26. 


48. 


10. 
10.4 


103 


103 


8.40 


8.49 


109 
106 


1938 


t Equivalent to lines 


1940 1941 
(Markkas per U. 


(Millions of U. 


ur 


S 
_ 


on nwne 


~30> = 
rs 


nos 


— 


o8. 
84. 


00 me OO 
tc moe 


Ww 
—_— 


a 


~“ 


cd Cm 


~) 
~J 


qr 


~J— or 


> e~I-) 


oo im bo 
oreo 


-_ he 


te 


w 


QO 


won 


~100 +) 
— i «~) ~] 
to & DO 


toe 


oO 


(1937 =100) 


(Billions of Markkas) 


§ Equivalent to line (4). 





INTERNATIONAL FINANCIAL Statignic 
ve ASISTICS 


1946 


136.00 


6 


29.3 


35.$ 


664 


1946 









ISTICs 


ee 


947 


>. 00 


30.0 


39 


yotuME I, NUMBER 7, JULY 1948 Finland 


CO OE EE EEE EE eee ee nian 
wa ae savant , 1948 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Markkas per U.S. Dollar) 
136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 1 

















(Millions of U.S. Dollars) 






r 


16.4 16. 











19.0 19.8 25.5 7 11.3 12.3 8.8 8.2 6.0 7.6 es 12.7 18.2 20.7 2.9 6.8 to 

18.4 17.6 i 17.3 19.0 20.7 24.6 23.8 27.8 29.2 30.5 30.0 21.9 17.9 17.5 21.3 9.0 4 

97.4 37.4 42.6 33.7 35.7 82.0 37.0 32.6 36.0 35.2 38.1 37 .2 34.6 BS.2 38.2 27.2 25.8 5 

397.4 37.4 42.6 33.8 35.7 32.0 37.0 32.6 36.0 35.2 38.1 37.2 35.4 34.3 39.3 29.1 28.0 6 
3 8 4 42.0 39.2 939.2 - » Baa 














(Billions of Markkas) 


(Billions of Markkas) 
4.0 


(Billions of Markkas) 





17.6 19.8 21.8 22.0 22.0 22.8 28.4 24.3 24.9 25.5 26.3 25.5 23.6 24.8 27.2 28.2 27.5 27.6 18 
1.1 8 1.6 8 1.2 9 6 1.0 1.3 1.3 6 2.9 1.2 Fe 1.6 1.4 1.0 1.0 19 
13.6 12.5 13.3 13.9 14.4 14.7 14.8 8 16.4 16.8 16.2 17.7 17.4 15.7 18.0 18.0 17.4 17.8 20 
14.7 13.3 14.9 14.7 15.6 15.6 15.4 15.8 18.7 18.1 16.8 20.6 18.6 16.7 19.6 19.4 18.3 18.8 21 
29.3 30.4 33.1 34.4 35.1 36.0 36.7 37.7 39.5 40.6 40.8 39.7 39.0 38.6 42.9 44.2 42.8 22 
2 - 6 t 4 ol 3 3 9 a - “2 al 23 
9 3.9 19.5 19.3 19.1 20.0 20.1 20.38 20.8 21.2 21.2 21.3 8% 





(1937 =100 
246 272 268 271 271 242 201 206 202 25 
(1937 =100) 

640 656 



























706 72% 793 828 841 847 8380 884 893 27 
533 538 574 581 583 588 604 659 669 686 778 823 834 840 885 882 891 28 
748 748 748 753 773 778 790 805 805 817 832 837 855 63 865 886 891 29 
654 662 663 738 738 740 748 746 746 748 748 748 806 811 810 30 


698 720 












(1937 =100 
729 777 774 817 845 865 S80 898 906 912 919 925 1,017 1,080 1,033 1,050 32 
a 783 5 


788 









1937 =100) 
48d 34 37 48 49 52 52 52 52 52 53 44 
35 47 5 47 5 56 


Billions of Markkas) 







57 57 63 34 
57 ; 












“48 1.81 1.57 2.56 5.58 5.48 6.45 6.32 6.33 5.52 5.92 4.71 3.25 4.12 3.88 5.62 36 
02 64 .78 45 .73 34 .68 83 1.52 .63 91 .92 74 . 76 89 «1.13 37 
- 3.85 3.94 4.90 4.01 5.20 5.22 4.98 7.08 3.96 28 3.59 4.94 6.03 38 












1937 =100) 
79 91 87 R85 81 R2 74 79 87 89 98 99 39 
6+ 65 68 68 68 68 57 62 70 70 64 67 71 75 72 40 
83 109 99 98 90 9] &5 90 98 100 121 121 41 








Apr May June 


1947 


i 














Sept Oct Nov Dec Jan Feb Mar Apr May June 







49.35 January May; 86.30 June 1 July 27; 120.80 July 28 October 16; 136.00 thereafter. January September July December. 





France INTERNATIONAL FINANCIAL Sta 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 


Exchange Rates 
SELLING RATES 
Official 
Free 
Average 


French Frances per U.S. Dollar 
43 .90 43.90 43.90 43 .90 43 .90 


Gold and Foreign Holdings 
GOLD HOLDINGS 
Bank of France 
Stabilization Fund 
Caisse Centrale : » 
Total i 12! 2,293 1,550 


Millions of U.S. Dollars 
» 000 » 000 » 000 » 000 . 1,090 


293 458 
») 


FOREIGN EXCHANGE HOLDINGS 
Bank of France 
Caisse Centrale 
) SHorRT-TERM ASSETS IN THE U.S.7 


Assets of the Bank of France 
11 FOREIGN ASSETs ] 
DomESTIC CREDITS 
Government 
Advance 
Other Gove rnment 
Total Government 
Others than Banks 
Sum 
Other Banks 
Assets of Other Banks 
18 DOMESTIC CREDITS 


19 CASH 


Currency and Deposits 
MONEY SUPPLY 
Currency (Gros 
Deposit Money (Gross 
Bank of France 
Other Bank 
Postal Check System 


Total Money Supply (Net 


Money and Capital Market 


Vrorrt 


25 GOVERNMENT BOND YIELD 


26 STockK PRICES 


Prices 
RETAIL PRICES (Food 
WHOLESALE PRICES 

28 Home Consumed Good 

Foreign Trade 
VOLUME OF 


Fran 
OTUS, ¢ ] 


From Franc Are 
Production 
INDUSTRY 


36 AGRICULTURE 


1940 1941 1942 1944 1945 


Jan 


Marc 
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1947 . 1948 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 














(French Franes per U.S. Dollar 
119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.80 214.71 214.71 214.71 214.71 214.71 1 
i} 306.70 305.73 305.10 305.58 305.94 
260.70 260.22 259.90 260.17 260.33 















Millions of l’. S. Dollars) 
796 «2695 )«=S(«695ssi69H—iCiH (ACC (GA 4B 443K CB 548 548 3548 548 342 





206 195 237 
Billions of French Franes 
3 


269 








65 





a3 65 65 65 65 6d 65 65 1] 












5 125 139 128 116 147 121 155 130 122 123 12 
) 30 541 583 580 580 585 583 593 593 592 618 627 639 637 631 622 13 
7 84 621 638 643 675 698 708 733 Tal 708 766 747 794 767 753 745 Ih 
29 9? 86 86 93 9? 90 102 106 137 155 123 130 152 154 170 170 15 
6R° 675 694 123 736 676 788 810 x39 R59 863 &R9 877 946 9? 1 923 916 16 

6 3 9 7 9 17 ) 4 6 11 16 5 3D 6 ; 7 








Billions of French Franes 
2 545 550 564 543 577 DSD 594 598 593 619 670 706 729 761 18 
45 45 44 47 






















Billions of French Franes) 
775 


5 807 832 838 Raz 868 879 921 892 773 759 769 791 20 


















5D 5d 64 62 67 ii 71 71 71 81 rete! eA 83 271 265 257 21 
603 618 638 645 658 649 681 703 700 686 694 700 766 809 827 867 22 
71 76 80 81 82 87 90 89 90 93 91 97 114 2: 













1,546 


1,565 






,656 






,667 1,683 1,706 1,751 1,906 2 









Per Cent) 
4.21 4.33 4. 
Dee 31, 19388 =100 
1,042 997 1,068 990 990 1,114 1,121 1,255 1,277 1,212 1,258 1,186 1,178 1,127 1,141 1,124 1,070 6 

1937 =100) 
98] 984 964 961 1,020 1,090 1,130 1,260 1,370 1,520 1,600 1,610 1,660 1,780 1,760 1,760 1,780 1,800 27 





3.37 3.49 3.61 3.66 3.69 3.89 4.00 43 4.65 4.67 4.7 


ir 











































999 1,060 1,020 1,120 1,240 1,270 1,350 1,370 1,640 1,730 1,730 1,750 1,860 1,900) 28 












1938 100 
92 89 92 87 78 74 89 83 79 9 
103 109 107 10] 


(Billions of French Frances) 






ws 
too 

















4.500 17.1 1€.3 20.4 18.8 19.7 7.3 15.5 15.4 18.3 18.2 15.7 » 31.0< 33.3 37.4 a | 
3 6.6 6.6 8.4 8.1 8.0 6.9 6.1 6.9 7.9 7.8 Sua > 14.3 < iT .2 3 
#.t 25.8 ote 27.6 32.4 29.9 29.3 26.6 29.4 30.4 29.3 29.1 > 56.8 < 0.1 a7 .9 D2 .7 33 
6.4 6.6 6.7 7.0 6.5 7.8 6.9 6.3 6.8 8.6 8.7 8.4 >» 21.4< 15.1 $4 









1937 
9] 


= ]00) 
93 










91 105 


















Apr 





May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
1947 1948 


















August. * Through October 31. ‘Through December 25. ‘Through January 25. January 22; publication suspended to 
* August 1. 7 Based on less than 12 months, ‘End of period. ‘January September. 














Greece INTERNATIONAL FINANCIAL STATISTicg 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 

SELLING RATES (Drachmas per U. S. Dollar) 
1 Without Certificates 109 125 151 152! ee 512 502* 5,020' 5,029 
2 With Certificates — — -= - -- — : 8'344 


Gold and Foreign Exchange Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 


3 Bank of Greece. ‘ ‘ é ‘ 28 28 28 


FOREIGN EXCHANGE HOLDINGS 
Bank of Greece 
4 U.S. Dollars ...... 
5 Sterling 
6 TOTAL HOLDINGS 
7 SHORT-TERM ASSETS IN THE U.S.f we saan — oe a erie 39 


Assets of the Bank of Greece 
DomEsTIC CREDITS (Billions of Drachmas 


8 Government : 17 27 
9 Non-Government....... ‘ é é 4 
10 S é 21 
Currency and Deposits 
MONEY SUPPLY (Billions of Drachmas) 
11 Currency (Gross)....... 7 3 15 49 335 3,114 
Deposit Money (Gross) 


12 Bank of Greece.... 
13 Other Banks... 


Prices (1937 = 100) 
14 RErtAIL PRICES ’ 99 109° 


Production (1939 =100) 
15 INDUSTRY sabes nits paises A 100 Ae 


27 


337 54 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


a 
+ Official and private, as reported by U. S. banks. 





VoLUME 
—_— 


Jan 


5,020 


Greece 
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— 





947 Apr Oct Nov May June 


(Drachmas per U.S. Dollar) 
5,020 5,020 5,020 | ‘ 5,020 5,020 5,020 5,020 
. — - -- 8,020 8,337 


(Millions of U.S. Dollars) 


36 41 49 46 


(Billions of Drachmas) 
627 f 679 684 674 734 729 760 
795 861 903 963 1,016 1,076 1,099 
1,422 1,540 1,586 1,687 1,751 1,805 1,858 


(Billions of Drachmas) 
732 764 822 829 


191 190 191 
311 329 347 
(1937 =1) 
235 243 
(1939 =100) 
60 67 67 68 74 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
- - - 1947 ——- —- ---- --- -—-— - —1948 


ao 
fa 


72 ) 68 66 68 69 








‘January/April. * Beginning November1l. *BeginningJune5. ‘ Beginning January 26. °*October/December. * January/November. 
7 May /December. 8 Average of 11 months. 





Guatemala INTERNATIONAL FINANCIAL Statistics 


1936 1937 1938 1940 1941 1942 1943 


Exchange Rates (Quetzales per U. S. Dollar) 
1 OFFICIAL SELLING RATE 1.0100 1.0100 1.0100 -0100 1.0100 1.0100 1.0100 .0100 1.0100 1.0075 


1944 1945 1946 


Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 

2 Bank of Guatemala... . 5. 5. 7 : 9.6 1S 19.4 24.5 
FOREIGN EXCHANGE HOLDINGS 

3 Bank of Guatemala 

4 Treasury 

5 Other Banks 

6 Total 

7 ToTaL SHORT-TERM HOLDINGS 


LONG-TERM FOREIGN HOLDINGS 
8 Bank of Guatemala 
y Treasury 
10 Total 
11 SHORT-TERM ASSETS IN THE U.S.ft 


Assets of the Bank of Guatemala (Millions of Quetzales) 


12 FOREIGN ASSETS [ = 6 a ¥ 5 6 14.8 25.5 


DOMESTIC CREDITS 
13 Government _ - - - - - 
14 Business and Individuais }. be 6 : 9 5 8.5 
15 Sum ; ; >.§ ‘ .6 ‘ 7.9 m 8.5 
16 Other Banks .6 f & 0 1.0 
Assets of Other Banks Millions of Quetzales) 
17 FOREIGN ASSETS § j 5 a 1.0 


18 DoMmESTIC CREDITS J od 4 f a 2 6.9 
19 CASH.. . ; pied de a ‘ a ; 5 4 2.0 
Currency and Deposits 
MONEY SUPPLY Millions of Quetzales 
20 Currency.... , co 8. ‘ “a 9.3 12.0 15.4 
21 Deposit Money..... 5. 5. 5.3 5. 5.6 5.6 9.5 
22 ee 6 ‘ ’ .$ 17.6 24.9 
23 GOVERNMENT DEPOSITS : 2. - a 5. <4 8.6 
24 Time DEPOSITS , : 8 ; 4 .6 .6 6 
Prices 
Cost oF LIVING (Index 
25 General (Feb 1946 =100) 
26 Foods (1937 =100).. r 91 87 
WHOLESALE PRICES (Jan 1946 =100) 
27 All Goods ee 
28 Home Produced Goods 
29 Import Goods 
Foreign Trade 
TOTAL VALUE OF TRADE Millions of Quetzales) 
30 Exports fs se 16.8 11.9 14.4 20.4 20.1 
31 Imports, c.i.f. 14.4 20. 15.8 16.1 13.7 17.9 
Production (1937 =100) 
82 COFFEE 97 100 98 9% 9] 86 86 90 104 


1936 1937 1938 1940 1941 1942 1943 1945 


- 


+ Official and private ‘deposits as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to lines 
§ Equivalent to line (5). 
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yopuME I, NUMBER 7, JULY 1948 Guatemala 
—— ; : 
Jan Feb Mar Apr May Aug Sept Oct Nov Dec ] May 


(Quetzales per U. S. Dollar) 
1,0075 1.0075 1.0075 1. ; 5 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 ; 5 1.0075 1.0075 


\TISTICS 


(Millions of U.S. Dollars) 


» Oo7 « 97 9 


- 
—- 27.2 2t.s Bluse 


Lo) 


19. 
l. 


hr ole 


or bh 


.0 .0 

.0 .0 

2.0 2.0 
ee 

(Millions of Quetzales) 
48.1 47.4 7. 


3.1 3.1 3.1 

3.1 3.1 3. 

‘ 3.3 3.4 3.3 
(Millions of Quetzales) 

f 1.8 | e 

23.0 28.2 


12. 


(Millions of Quetzales) 
4 30.1 30.7 81. 
4 a0 13.8 19. 
-1 51.1 650.5 50. 
6 
9 


orto & 


— © orl bo 


w.6 %T.0 WW: 
1.4 1.4 


(Index) 


110 110 110 
191 201 199 


(Jan 1946 =100 


126 126 126 
128 128 128 
113 112 119 


(Millions of Quetzales) 
3.0 2.3 2.5 
4.8 5.2 5.0 


(1937 =100) 


Apr May June July Aug Sept Oct Nov Dec May June 
srtepnieetstonsinieh IE casi tbecaneresieccemaetnanrintcaanientinatiasnaincantes m , scioomnascesinaenitat 


ae ee 
‘Beginning July 1. * February. 


fr 





Hondur as INTERNATIONAL FINANCIAL Statistics 


1937 1938 1939 1940 1941 1942 1943 1944 1946 1947 
Exchange Rates (Lempiras per U. S. Dollar) 


9 


1 OFFICIAL SELLING RATE - 2. 2.04 2.04 2.04 2.04 2.04 ei .04 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION ; 8: AT ; 1.31 1.04 1.02 oT .69 


GOLD HOLDINGS 
Exchange Fund : ; ‘ ” sii 11 an ; -1l 


FOREIGN EXCHANGE HOLDINGS 

Exchange Fund : .62 ; . 6: .88 1.19 1.3 Ls .56 
TOTAL HOLDINGS a ‘ ; .99 1.30 1.4 of .67 
SHORT-TERM ASSETS IN THE U.S.f a % oh 


Currency and Deposits ; 
MONEY SUPPLY (Millions of Lempiras) 
7 Currency re ah eis hk beige nd Circe 
8 Deposit Money (Gross). aie’ aah sos esis 3.0 3.2 4.9 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
9 Banana Exports........ 67 99 100 106 92 31 


TOTAL VALUE OF TRADE (Millions of Lempiras) 
10 Exports. ... ee . OS 14.83 18.18 17.59 18.31 17.08 8.17 
11 Imports, f.o.b. Ai 20.69 19.41 20.17 20.51 22.31 20.52 


1938 1939 1940 1941 1942 1943 


‘t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 
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Feb Mar Apr May 


2.04 2.04 2.04 2.04 


Dec Jan 


Aug Sept Oct Nov 


(Lempiras per U.S. Dollar) 
2.04 2.04 2.04 2.04 2.04 


1947 


June Feb 


July 


2.04 2.04 2.04 2.04 


(Millions of U. S. Dollars) 


4.05 


(Mill’ons of Lempiras) 


15.7 15.9 15.8 15.8 


(1937 =100) 


(Millions of Lempiras) 
2.86 2.46 2.39 3.49 
5.68 5.89 5.15 6.78 
Feb Mar 


Aug Sept 


Oct Nov Jan 





Honduras 


Apr May June 


2.04 2.04 





Hungary INTERNATIONAL FINANCIAL S71 ATISTIce 


1936 1937 1938 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Pengoe or Forints per U.S. Dollar)! 


1 OFFICIAL SELLING RATE......... 3.391 3.397 3.401 é 3.485 3.456" em AUBa7 


Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank 2: 26 37 ’ 24 24 24 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank. . ‘ 7 5 
4 ToTaL HOLDINGS... ice : 36 56 31 29 


Assets of the National Bank Millions of Pengoe or Forints)' 
5 FOREIGN ASSETS ¢ ‘ 2: 159 118 102 104 
DOMESTIC CREDITS 
Government f , 31: 570 930 1,230 1,610 
Non-Government 5 : 712 1,240 2,180 8,470 
Sum 7 1,282 2,170 3,369 5,089 
Currency and Deposits 
MONEY SUPPLY Millions of Pengoe or Forints 
y Currency (Gross) 1 ,387 1,984 2,958 4,392 10,672 77x104 
Deposit Money (Gross 
10 Other Banks be 855 1,096 1,391 1,819 2,210 
11 Postal Savings Bank Oe 
Money and Capital Market 1946 =100 
12 SrTock PRICES 


57,978 


Prices 1937 
7 "7 ‘ » 


13 Cost oF LIVING 27 7 219 2,700,000‘ 
14 WHOLESALE PRICEs (All Goods 142 7 236 317° I 
Foreign Trade 
UNIT VALUE OF TRADE 1938 =100 
15 Exports 
16 Imports 
VOLUME OF TRADE = 100 
Exports i 
Imports 
TOTAL VALUE OF TRADE Millions of Pengoe or Forints 
Exports ‘i 2° 604 515 797 1,151 1,289 
20 Imports, c.i.f. 41] 490 603 740 946 1,148 
Production 1937=100 
21 AGRICULTURE 92 96 94 80 76 74 


22 MANUFACTURING c ‘ 109 127 136 130 152 


1938 1939 1940 1941 1942 1943 


CO Ee 


+ Equivalent to line (4). 
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ee 
1947 1948 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb Apr May June 
Forints per U.S. Dollar 
11.827 11.827 .827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 


Millions of { s Doll y 
30 t 30 33 33 33 


14 
44 
Millions of For 
213 902 4x6 19] 


340 540) 340 ; 3 ; ; 340) 
749 : 1,29] l » 1,66 3S l Tel! | 5 1,999 
090 . 631 1,73 | Zz: ; ] ; : , Ul 2» 208 339 


24 
SAS 
Millions of Forints 
S4 8 123 


139 191 145 


Feb Mar Apr May June = July Aug Sept Oct Nov Feb Mar Apr May June 
1947 1948 


nn Ow 


ngoe from 1936 through July 1946; Forints thereafter. January 1 August 5. Beginning August | December 
anuary/ November. ® Provisional. 





Iceland 


1939 1940 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank. . ; ; ; ‘ 1.0 


FOREIGN EXCHANGE HOLDINGS 


3 National Bank 
4 Other Banks 
5 
6 


6.5165 


).2562' 


Total 
TOTAL SHORT-TERM HOLDINGS 


LONG-TERM HOLDINGS 
National Bank 


8 SHORT-TERM ASSETS IN THE U.S. f 


Assets of the National Bank 
9 FOREIGN ASSETs }f.. 


DomMESTIC CREDITS 

10 Government 
11 Official Entities 7 
Business and Indiviuals 38 5é } 53 
Sum 5 f } 38 61 
Other Banks 5 i : 4 
Assets of Other Banks 
15 FOREIGN ASSETS § 


65 


10.8 


Currency and Deposits 
MONEY SUPPLY 
16 Currency (Gross) 
17 Deposit Money (Gross) 
18 Total 


19 TIME DEPOSITS 
Prices 
20 Cost oF LIVING. 
Foreign Trade 
UNIT VALUE OF TRADE 
21 Exports. a ie : 199 
22 Imports. . 96 ‘ 164 
VOLUME OF TRADE 
23 ee . 9s 113 


24 Imports... a ; 85 


TOTAL VALUE OF TRADE 
Exports. . he 5 : 5§ 133 
Imports, c.i.f.. ‘ } 74 


1940 


t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 
§ Equivalent to line (4). 


1941 


INTERNATIONAL FINANCIAL Srtatisticg 


eee 


1942 1943 


(Icelandic Kronur per U.S. Dollar) 
6 .5050° 


6.5050 6.5050 


(Millions of U. S. Dollars) 


1.0 1.0 1.0 


20.6 


(Millions of Icelandic Kronur) 


186 290 440 


7 17 24 
46 81 89 
53 98 113 


(Millions of Icelandic Kronur) 


10.7 21.4 28.4 


(Millions of Icelandic Kronur) 


54 112 
78 146 
131 258 


(1937=100) 
165 214 


(1937 =100) 
282 299 256 
184 228 263 
(1937 =100) 
113 113 158 
134 205 181 


(Millions of Icelandic Kronur) 


189 201 233 
131 248 251 
1943 


1941 1942 


1944 1945 1946 1947 


6.5050 6.5050 6.5050 6.5059 


304 


242 


167 
347 


291 290 
443 519 


1946 1947 


{ Equivalent to lines (2) +(3)+(7). 
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ISTICS 


es 


947 


50 


113 
166 


397 


290 
a19 


1947 
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aie ———————— $$ ——______—_ $$ -19g_—_—_______ 
- Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


















(Icelandic Kronur per U.S. Dollar) 
6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 = 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 1 











(Millions of U. S. Dollars) 





1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 e@ 6s 
5.7 4.0 3.7 3.0 3.6 3.8 3.8 6.3 4.1 3.2 2.4 27 3.3 3.0 3.0 2.7 2.3 2.9 8 
2.1 1.7 be 1.4 1.5 L.2 1.1 5 1.5 1.6 1.4 ‘a 1.7 1.9 1.9 2.0 1.9 Lo % 
7.8 5.7 5.4 4.4 5.1 5.0 4.9 6.8 5.6 4.8 3.8 4.0 4.8 4.9 4.9 4.7 3.3 4.8 5§ 
8.8 6.7 6.5 5.5 6.1 6.0 2.9 7.8 6.6 5.8 4.8 5.0 5.8 5.9 d.9 5.7 4.3 5.8 6 


9.8 9.1 8.7 ; 
7.0 hes - Oe ..c: ae 8 

(Millions of Icelandic Kronur) 
178 161 139 137 119 106 111 91 83 66 65 65 64 »9 58 55 59 9 










































21 2! 22 31 

86 86 89s 92 93 95 95 104 111 112 118 120 118 120 120 128 129 129 Jf 
0 281 304 #325 341 363 382 377 3838 372 371 379 382 405 408 414 422 429 12 
372 387 418 439 458 486 505 513 526 510 519 532 540 566 «©6568 S95) «GOT:)~—Ss«GOB 3 
1 0 10 11 14 18 16 16 14 7 2 — — — — : - Ih 


(Millions of Icelandic Kronur) 
3.4 9.5 10.2 9.0 8. 


I 
—_ 
_ 
to 
_ 
— 
_ 
te 
—_ 
— 
~ 

Or 





(Millions of Icelandic Kronur) 


164 160 160 163 163 164 165 160 166 163 160 113 119 124 29 136 149 158 16 
150 143 155 157 155 158 152 174 178 151 153 166 168 171 152 165 174 17 
é 334 343 314 313 287 296 








366 365 364 
(1987=100) 
315 328 


362 












315 329 


(1937 =100) 


(1937 =100) 





(Millions of Icelandic Kronur) 








9 12 16 16 28 19 10 46 45 44 13 32 37 22 23 37 36 25 

4] 27 49 42 34 39 46 26 57 42 31 86 34 24 43 27 28 26 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
— on etiam presen naneereninsaniatoesincl iD angel caaprenentennlanatieticesnaeinaneeerensiCtRRReITERIE _ 1948 





Average January 1/August 31; no rates quoted September 1/19; 6.5000 September 20/October 11; 6.5165 thereafter. ? Beginning April 4. 





India 


eee ee een eeeeyeeEyEyEEEEeEeEEee——e—E—E=E=E=E=E=aaaEeEeEEEeEEeEEe OO ee ti 


INTERNATIONAL FINANCIAL Statistics 


1936 1937 
Exchange Rates 


1 SELLING RATE 
Gold and Foreign Holdings 
2 GOLD PRODUCTION 
GOLD HOLDINGS 
Reserve Bank 


2.673 2.687 


FOREIGN EXCHANGE HOLDINGS 
Reserve Bank 

TOTAL HOLDINGS. . . 

SHORT-TERM ASSETS IN THE U.S. t 


Assets of The Reserve Bank 
7 FOREIGN ASSETS { 


8 DOMESTIC CREDITS 


Assets of Other Banks 
DoMESTIC CREDITS 


9 Government 
10 Non-Government 
11 


12 CASH 
Currency and Deposits 


MONEY SUPPLY 


13 Currency 

1h Deposit Money 

15 Total 

16 GOVERNMENT DEPOSITS 

17 TIME Deposits 2 

Money and Capital Market 

18 GOVERNMENT BOND YIELD 
DISCOUNT RATE 

19 3-Month Treasury Bills. 


20 STock PRICES 
Prices 
Cost oF LIVING 
21 India 
22 Pakistan 
WHOLESALE PRICES 
India (All Goods) (1937 =100) 


Pakistan (Aug 12/19, 
1939 =100) 


23 
24 


Foreign Trade 
UniT VALUE OF TRADE 
25 Exports 
26 Imports 
VOLUME OF TRADE 
Exports 
Imports 
TOTAL VALUE OF TRADE 


Exports 
Imports, c.i.f. 


100 
100 


27 
28 


100 
100 


29 
30 


Production 
31 AGRICULTURE (Grain) 


1,913 
1,804 


100 


1937 


rr 


t Official and private, as reported by U. S. banks. 


1938 1939 1940 1941 1942 1943 1944 


(Rupees per U.S. Dollar) 

3.327 3.825 3.822 3.322 

(Millions of U.S. Dollars) 
10.13 10.01 9.11 


2.746 3.033 


11.24 11.01 8.83 


274 


830 
1,105 


3,768 
4,043 
13 22 
(Billions of Rupees) 
3.19 5.20 
51 1.30 


1,438 2,586 
2 


9.00 2.91 
.66 . 76 


(Billions of Rupees) 
1.23 2.18 
1.29 .98 
3.12 3.16 

-42 .64 


(Billions of Rupees) 

4.13 6.75 9.: 

2.33 3.60 D 

6.46 10.34 14 
09 17 

1.13 Be 

(Per Cent) 

3.04 3.20 


—_ 


— 
mnwe Nae 


.76 .86 
(1937 =100) 
107 109 


(1937 =100) 
117 148 
116 164 
(Index) 
122 149 


(1987 =100) 
152 182 
154 187 

(1987 =100) 


(Millions of Rupees) 
2,685 2,038 
1,787 1,152 

(19387 =100) 
92 


2,127 2,293 
1,360 2,542 


99 92 95 99 106 


1938 1939 1941 1942 1943 1944 


Data include assets owned by banks in Burma and Ceylon. 


1945 


64 
84 


2,668 
2,973 


100 
1945 


1946 


1946 


t Equivalent to line (5). 


1947 


1947 












\T ISTIC 
a 


1947 


1947 
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eee 

—ciplaincicniiaiiaapeiiaiagigiindinaee a —1948—$_____. 

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Rupees per U.S. Dollar) 

3.319 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 1 

(Millions of U. S. Dollars) 

.49 .50 41 -52 





$$$ 19 








48 49 .51 -49 57 .49 41 5S .53 






















274 274 274 274 274 274 274 274 274 274 274 274 274 274 274 274 274 264° 3 
























4,869 4,749 4,588 4,601 4,615 4,602 4,555 
5,126 5,143 5,148 5,147 5,115 5,023 4,930 4,862 4,876 4,889 4,876 4,864 4,829 4,869 4,892 4,962 4,962 4,502" 
2 44 40 36 33 41 43 54 54 5d 57 62 68 58 53 


(Billions of Rupees) 
15.67 15.71 15.67 15. 5.5 
1.48 1.52 1.58 


.16 ‘ 5.62 
34 1.50 








(Billions of Rupees) 





485 4.84 4.92 4.64 4.39 4.29 4.23 4.17 4.13 4.22 4.20 4.44 4.74 4.84 4.97 4.89 4.82 4.85 10 
1.09 1.17 1.06 1.41 1.45 1.48 1.40 1.67 1.58 1.45 1.49 








(Billions of Rupees) 









13.46 13.50 13.64 13.61 13.50 13.36 13.10 12.94 12.85 13.04 13.11 13.38 13.72 13.95 14.11 14.14 14.04 13.73 13 
7.92 7.81 7.78 765 7.41 7.41 7.65 7.78 7.84 8.16 8.23 8.16 8.40 8.36 8.40 8.77 8.83 8.80 14 
21.88 21.382 21.87 21.26 20.91 20.77 20.75 20.71 20.69 21.20 21.33 21.54 22.11 22.381 22.52 22.91 22.87 22.53 15 
439 4.34 432 4.00 404 396 3.94 3.77 3.86 3.78 3.75 3.46 3.11 3.10 3.20 3.17 2.98 2.14 16 
841 3.48 3.46 3.49 3.49 3.46 3.42 3.45 3.46 3.44 3.42 3.43 3.38 3.41 3.39 3.31 3.32 3.30 17 


(Per Cent) 
2.26 2.24 


2.23 





.39 43 


(1937 =100) 
228 211 211 195 191 176 168 170 157 156 159 173 169 164 168 155 153 20 


50 
























(1937 =100) 
252 248 254 2 256 262 258 268 282 279 271 269 256 260 21 
306 310 310 31 3 te gd aa Oa oe 

(Index) 
272 274 274 271 270 275 279 282 283 284 283 294 308 320 319 326 343 . £8 





307 312 





(1937 =100) 
(1937 =100) 
(Millions of incest 
(1987 = 100) 


Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
-19 . —1948-—_—-— — 





Iran INTERNATIONAL FINANCIAL Statistics 
O_O aI_ LL 
1942 1943 7 P | 





1936 1937 1938 1939 1940 1941 1944 194519461947 


Exchange Rates 
SELLING RATES (Rials per U.S. Dollar) 
1 Soa a Bs : 18.37 L728 17.11' 32.50? 32.50 


2 Free _ _ 
Gold and Foreign Holdings 

GoLD HOLDINGS (Millions of U. S. Dollars) 
3 Central Bank 26 26 61 111 


FOREIGN EXCHANGE HOLDINGS 
Central Bank 19 30 5 110 


TOTAL HOLDINGS ‘ 44 55 114 221 
SHORT-TERM ASSETS IN THE U.S.t 


Assets of The Central Bank (Billions of Rials) 

7 FOREIGN ASSETS { : ‘ . 5 : ; 1.35 3.66 7a 

8 DOMESTIC CREDITS j 
Currency and Deposits 

MONEY SUPPLY (Billions of Rials) 

o Currency ‘ é : of 1.74 3.73 6.04 
10 Deposit Money........ ans ae Bh as Paks 
11 Total 
12 Toss Derosifs.............. ee i oo 5 ts, boc 5 ieee ae pia 
Prices (1937 =100) 


13 Cost oF LIVING ; 184 326 


WHOLESALE PRICES 


All Goods 184 356 
Home Goods....... ‘ 181 395 
Export Goods 171 278 
Import Goods 224 483 


Foreign Trade 

TOTAL VALUE OF TRADE (Billions of Rials) 
18 Exports . a4 : 2. ‘ 2.25 1.84 4.05 4.41 4.7% 
19 Imports, c. i. f ‘ 1.3 : es .02 .79 2.39 1.96 3.1 


Production (1937 =100) 
20 CRUDE PETROLEUM 100 65 92 95 131 166 


1938 1940 1941 1942 1943 1945 


7.3% 
3.7 





t Official ard private depc sits, as reported by U. S. banks in the New York Federal Reserve District. { Equivalent to line (5). 





32 50 
0.8] 


142 
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1947 
Feb Mar Apr May June 


92.50 32.50 82.50 32.50 32.50 32.50 
51.52 51.838 51.382 54.20 58.20 51.60 


Dae, «eas 149 150 


ae 92 90 


19 


62 91 -96 
27 45 -43 


189 180 215 


Apr May June 
1947 


July Aug Sept Oct Nov 


(Rials per U. S. Dollar) 


32.50 32.50 32.50 32.50 32.50 
62.60 64.15 74.15 75.00 68.60 


(Millions of U. S. Dollars) 
141 142 142 142 


88 91 93 89 
229 233 234 231 
11 


(Billions of Rials) 
7.52 7.56 7.46 


8.77 8.90 8.96 


(Billions of Rials) 


6.71 6.84 6.78 
5.97 5.95 6.02 
12.68 12.79 12.80 


1.36 1.38 1.38 
(1937 =100) 


557 
481 
599 
666 


(Billions of Rials) 
1.32 1.30 .63 
41 31 .49 .56 .59 
(1937 =100) 
225 243 186 199 196 


July Aug Sept Oct Nov 


Iran 


—_—_—_—_—_—__——__184g____ —— 


Jan Feb Mar Apr May June 


32.50 32.50 32.50 
63.91 66.69 66.02 


Apr May 


SS 


' January 1/September 30. * Beginning May 14. From October 1, 1941, to May 14, 1942, the selling rate was 35.50 rials. *June6. ‘* March 6. 
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Ir aq INTERNATIONAL FINANCIAL Statisticg 
LL 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (U.S. Dollars per Iraqi Dinar) 
1 OFFICIAL EXCHANGE RATE 4.971 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.039 
Gold and Foreign Holdings 
LONG-TERM FOREIGN HOLDINGS (Millions of U. S. Dollars) 
2 Iraq Currency Board ... ices y j 24.1 27.8 46.2 90.4 145.2 
Assets of Iraq Currency Board (Millions of Iraqi Dinars) 
$3 FOREIGN ASSETS f oo : ; 6.0 6.9 11.5 22.4 36.0 
Currency and Deposits 
MONEY SUPPLY (Millions of Iraqi Dinars) 
4 Currency (Gross)....... : ‘ ; ‘ 10.2 20.7 34.0 39.3 
§ Tora. DEPOsITS abs cee J 2.3 3.5 7.4 15.5 
6 Savincs DEPOSITS : ; oe —_ m | 2 
Prices (1989 =100) 
7 Cost or LIVING ; eee sede ee sights oe Pies eau 
8 WHOLESALE PRIcEs (All Goods). . oe re re 138 179 383 590 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Iraqi Dinars) 
9 Exports . ‘ ‘ . J 10.0 7.6 10.1 17.5 
10 RUE IOBNs ss x50 0s : ‘ i ‘ 8.7 6.9 12.2 15.6 
Production (1937 =100) 
11 CRUDE PETROLEUM 100 103 60 37 62 


1936 1937 1938 1939 1940 1941 1942 


+ Equivalent to line (2). 
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a 
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_—_————— 1947 
Jan Feb Mar Apr May June July 


4.080 4.030 4.030 4.030 4.030 4.030 4.030 


179.4 176.5 175.9 174.3 172.5 168.1 162.2 
44.5 48.8 48.7 48.3 42.8 41.7 40.3 
88.5 47.8 37.8 37.8 37.2 37.4 35.9 
0.2 20.0 19.2 19.6 19.8 18.1 17.8 


9 1.0 1.0 1.0 1.0 1.0 1.0 


552 550 527 536 559 572 588 
476 465 463 490 502 510 503 


94 105 106 106 
Jan Feb Mar Apr May June July 


1947—____ 


1 December 1938/August 1939. 


Aug 


(U. S. Dollars per Iraqi Dinar) 
4.030 4.030 4.030 4.030 4.030 F i 4.030 4.030 4.030 


(Millions of U. S. Dollars) 
163.0 161.9 161.0 ‘ 160.0 


(Millions of Iraqi Dinars) 
40.5 40.2 40.1 inv See 


(Millions of Iraqi Dinars) 
35.9 35.4 34.8 34.4 
18.0 18.8 18.5 17.9 

1.0 1.0 1.0 1.0 

(1939 =100) 
593 616 688 
531 531 546 627 
(Millions of Iraqi Dinars) 
(1937 =100) 

106 107 112 105 106 106 
Aug Sept Oct Nov Dec Mar Apr May June 





$$ $$$$_______ ———- 1948 —_—_ 
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Ireland INTERNATIONAL FINANCIAL Statistics 


Vout 
—— — 
1936 1937 1938 1940 1941 1942 1943 1944 1945 1946 1947 a 
Exchange Rates (U.S. Dollars per Irish Pound) 
1 OFFICIAL SELLING RATE 4.971 4.944 4.890 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.9275: 4.0: 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
2 Central Bank - 10 10 11 11 
FOREIGN EXCHANGE HOLDINGS 
Central Bank ’ 10 7 
Other Banks........... 2% 22% ‘ 208 230 2§ 28% 339 - 
LONG-TERM FOREIGN HOLDINGS 
5 Central Bank . : 44 54 81 139 1 
6 Other Banks... 299 390 451 f 662 aa 
Assets of the Central Bank (Millions of Irish Pounds) 
7 FPormpscn Agsera{.............. 15 18 24 ‘ 39 
Assets of Other Banks (Millions of Irish Pounds) 
8 FOREIGN ASSETs f iw 27. ei; 5 125.8 158.8 175.5 201.3 = 
DoMESTIC CREDITS 
y Government Bs : 4. f i 4 6.9 a3 =f 
10 Non-Government...... 52. 54. 55.8 56. 57.5 54.1 54. 1 
11 S om wd 58. a1. Se é 61.0 62. 
12 CASH. 5. 5.6 5.6 ‘ ; 10.9 10. = 
Currency and Deposits 
MONEY SUPPLY illions of Irish Pounds) 
13 Currency (Gross) ‘ ; 4 ; 2 26.0 32.0 36. ‘ ‘ ‘ 50.6 45 
14 Deposits (Gross)....... : : ; : Bi 139.2 154.0 170. ; ; ‘ 237.6 fj aes 
Government Finance illions of Irish Pounds) j 
15 REVENUE 2 : 34.8 37 .3 5 8 
16 EXPENDITURE Gee hea es 2 40.9 41. 6 3 
17 Surplus or Deficit(—)... .0 —6.1 —3. 2 2.3 
18 NET BORROWING............. 8 7.8 4 2.5 
19 DECREASE IN CASH. 2 -1.7 8 2 
20 ToTAL DEBT ae = 55.7 57. o 7 
Money and Capital Market (1937 =100) 
21 STocK PRICEs.. ee 9: 84 92 120 1 
Prices (1937 =100) 
22 Cost oF LIVING f ‘ 133 147 8 4 aaa 
(Oct 1988 =100) ; 
23 WHOLESAL.* PRICEs (All Goods). . ae ea 2 5 2 148 170 q 2 
Foreign Trade : 
UNIT VALUE OF TRADE (1937 =100) 
24 Exports i. 5 197 220 2: 
25 Imports........ 138 171 205 Py 
VOLUME OF TRADE (1937 =100) 
26 Exports. . : 89 72 67 5s 5 } f 
27 Imports. . ‘ } 77 39 38 29 ‘ ‘ 
TOTAL VALUE OF TRADE (Millions of Irish Pounds) 
28 Exports. . ez. 23. 24. oie 33.0 31.9 32.7 Bis 3. 
29 Imports, c.i.f.. ; 2 3.6 47.0 29.6 34.8 26. t 
Production (1937 =100) Ff 
30 INDUSTRY tee bie 102 ‘ — 
31 AGRICULTURE.......... : 97 91 
1941 1942 Ja 


t Equivalent to lines (2) +(3)+(5). t Equivalent to lines (4) + (6). ' 
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16 
353 


159 
681 


46 


7.0 


89. 
98.5 


14.3 


amo 


181] 


219 


270 
250 


118 
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eae... 


Ireland 










May June 





Aug Sept Oct Nov Dec Jan Feb Mar 


(U.S. Dollars per Irish Pound) 
4,0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 











May June 





July Apr 













(Millions of U. S. Dollars) 
11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 ll @2 








6 5 6 4 4 5 5 12 15 16 12 16 9 6 6 7 5 4 3 
—> 856<—— — > %4I<-—— —> 3841<——- ——> 353<—— ——> 342<-—— 5 
















144. «2144S s«145)-s«148)Sss148)Sssd147—Ss«d147)ss«*145)ss148)Ss152Sssd15Ms5D 156 157 160 
—_ — —» Be— ——»> Me—— —— e— —> 4<-—— 6 




























(Millions of Irish Pounds) 

40 40 40 40 40 40 40 41 43 45 45 46 43 43 44 43 43 4. 7 
(Millions of Irish Pounds) 

——-> 267.38<——- ——> 259.5<———- 1 §§ —— > 257.0< -——— —— >» 254 .0<—— 8 















—> 8.24—— —— > 8.3<—— —— > 38.8<—— —»> 984— 9 
—> 8.56<——— « ——> 10.9<—— - ——> 90.0<——_/- ——> 99.7<—— => .54——— | 10 
—> 1.5<4<-——} «- ——> 79.1<——_ ——> 88.8<——-._ ——> 98.5<—— ——> 108.14—— 11 











—> 13.1<——-  ——> 138.1<——_-_ ——> 14.8<——_ —-> 12.6< 













(Millions of Irish Pounds) 
45.2 45.3 46.0 47.5 49.6 49.7 50.6 48.9 48.0 48.4 47.8 47.6 47.1 18 
——>230.7<——_— __ ——>237.6<_——_ ——-»> 290.5 4¢—_— 1h 
(Millions of Irish Pounds) 


45.4 44.9 45.0 45.4 4 
——>229.1<-——  ——>229. 








woo 
wo - 
A 
| 
| 








(1937 =100) 
156 151 
(1937 =100) 
———>174<——— SS) ——— > 179<-——- 1 —-§- ——— > 188 < -—— XY ———_ > 182 < -——_— ———-> 186 < ——— 22 

(Oct 1938 =100) 
227 228 


150 152 154 155 155 158 158 157 148 146 145 148 144 144 
































218 219 233 









(1937 =100) 
254 277 «279 274 296 280 257) 282284 807'—s2h9G——sHDt—‘(‘(‘(‘(‘i‘i‘C;i«w;**«S | | nee 
22 256 258 265 256 261 


(1937 =100) 

























64 37 44 57 55 63 66 76 79 71 79 87 . dent mes 26 
93 80 88 94 108 129 133 136 130 149 139 131 yee ee 27 
(Millions of Irish Pounds) 
3.0 B, 2.3 2.8 3.1 3.3 3.2 3.2 4.1 4.0 4.3 4.7 3.2 3.1 4.0 3.3 28 
.8 6.7 7.9 8.6 10.0 11.9 12.8 12.2 12.4 14.5 13.0 12.6 12.7 10.1 14.0 13.0 29 
(1937 =100) 
———> 1146<——- Ss ——— > 127 <——— ee ee inthe 30 













Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June 
a stati tat cen —1947 wa - — — — 1948 7 






























‘ Beginning January 14. ? October. 3 Provisional. 





Italy INTERNATIONAL FINANCIAL Statistics fy YOY” 








_ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 : 
Exchange Rates 
SELLING RATES (Lire per U. S. Dollar) 
.28 19.80 19.71 19.00 100! 100 100 2 
oe nti oh os oat a a 2 3 
— 2515 345 0 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
5 Bank of Italy : é 120 124 141 118 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of Italy _ — | 
7 ToTaL HOLDINGS : : 124 141 ‘ ‘ 1 
8 SHORT-TERM ASSETS IN THE U.S.t , é 15 12 3 
Assets of The Bank of Italy (Billions of Lire) 
9 FOREIGN ASSETS { ; : 3. 2: 2. 2.3 2.7 24 ‘ iz 13. 3 
DOMESTIC CREDITS 
10 Government 6 32.6 52.7 oA 
11 Official Entities. . eg 5 aad 22.5 14 
12 Business and Individuals 8 5.5 3 = 
13 .0 45.8 81.6 "i 
14 5 6.0 1 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Lire) 
15 Government 23.3 25.5 42.0 a 2 
16 Official Entities........ 5.1 5.2 ateie se 
17 Agriculture... . Zod 2.9 a 
18 Commerce and Industry. 17.4 19.4 8 
19 Finance 3.4 3.4 3 
20 Individuals. . 4.4 4.1 8 
21 56.3 60.5 111.3 .0 
Currency and Deposits 
MONEY SUPPLY (Billions of Lire) ; 
TEETER a 23. 30. 48.5 73.3 a 
Deposit Money (Gross) 69 
Bank of Italy...... ; af ; 2.! 5.3 4.2 12.0 2! ‘ 436 
Other Banks....... : nae ; on 
Postal Savings Banks eke i zy 2.2 3.1 3.4 584 
Sum Shin os wars ele bab 03: 
27 Total Money Supply Te aoe reo se a ee noch we ee 
Money and Capital Market (Per Cent) 
28 GOVERNMENT BOND YIELD...... : ; 8 ; 8: 4.67 4.24 ‘. 
(1939 =100) , 
29 STOCK PRICEs... ee eer Aas 2 156 180 2! f f f 1,0 
Prices (1937 =100) 3 4 
80 Cost oF LIVING..... a ‘ : 151 174 .... K 8,080 3,9 
WHOLESALE PRICES 4,( 
31 All Goods | 145 163 245 2,200 X 3,080* " 
$2 Export-Type Goods } 555 isa bees Fate ee oe Sxas 
33 Import Goods 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Lire) 13 
34 Exports... .. 5. 10.4 cf ‘ . 14.5 16.0 ee ppt se a 7 17 
35 Imports, c.i.f.... : 13.9 4 a a 11.5 14.0 ee ee Fei .... 452.2 
Production (1937 =100) 
36 AGRICULTURE 100 95 ; 90 82 73 74 69° 
J 
1937 1938 1941 1942 1943 1944 aces 


maaan cmmeaaamaaaasadama aaa eeaaaaaaaeasasasaaaaaaasaaaasa saa eS, 


t Official and private as reported by U. S. banks. t Equivalent to line (7). r 
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ee 
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947 


=3 0S 
no 


o> tS 


485 
656 


Com DO 


x 
i 


121.0 
68.8 
709.4 
33.0 
B11.2 
532.1 


1,836 


4,930 


5 ° 520 
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en -1947 —_________- — —1948——________ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 









(Lire per U. S. Dollar) 


925 225 225 225 225 225 225 350 350 350 350° 603 576 573 573 574 575 o75 1 
528 532 605 69% 906 841 775 721 667 618 603 576 573 573 574 575 575 575 2 
377 379 415 459 566 533 500 536 508 484 470 589 574 573 574 574 575 575 3 
607 590 644 722 801 737 662 637 665 645 584 582 592 615 663 620 590 4 


(Millions of U.S. Dollars) 
28 28 28 28 








69 
97 


64 
91 
150 147 

(Billions of Lire) 
5. , ; 6 6.9 













146 


10.6 





















588.0 597.1 597.5 592.3 608.7 611.9 622.3 618.2 619.6 635.6 648.1 716.1 747.5 748.8 781.0 817.3 838.2 10 
4.5 24.2 21.9 21.5 18.6 14.0 16.9 17.1 14.2 13.3 15.4 11.1 11.0 11.0 10.9 10.9 10.9 11 
44.9 48.38 41.7 50.9 61.7 67.3 80.5 93.1 98.6 109.2 116.2 137.2 131.7 119.8 116.8 99.5 78.3 12 
657.4 664.6 661.1 664.7 6€9.0 693.2 719.7 728.4 732.4 758.1 779.7 864.4 890.2 879.6 908.7 927.8 927.4 13 
11.6 13.2 15.6 18.8 2 27.38 24.8 24.0 31.6 34.8 34.6 39.8 31.8 31.4 30.3 26.9 30.8 14 





(Billions of Lire) 
310.4 


879.4 


(Billions of Lire) 


454.38 467.0 486.8 504.2 559.0 5380.7 565.0 592.2 608.5 621.0 643.4 721.0 723.8 717.3 739.1 762.3 755.3 22 
69.7 71.9 69.7 55.4 58.4 57 .6 62.5 54.5 51.4 54.6 48.2 68.8 Te.7 67.7 72.1 61.8 50.1 23 
486.0 501.0 582.0 554.0 588.2 611.6 685.5 6438.3 662.1 658.9 655.9 709.4 721.9 24 
28.5 27.1 24.0 26.9 30.7 31.0 35.6 30.9 34.2 36.1 37.9 33.0 38.8 38.7 38.0 25 
584.2 600.0 625.7 686.4 677.3 700.2 7388.7 728.6 747.7 749.6 742.0 811.2 834.4 26 
1,088.5 1,067.0 1,112.4 1,140.6 1,236.3 1,230.9 1,298.7 1,320.8 1,356.2 1,370.7 1,385.4 1,532.1 1,558.2 27 
(Per Cent) 
4.05 3.90 &. 13 4.47 4.59 4.50 4.60 4.47 4.65 4.72 4.57 4.67 4.51 4.26 4.31 4.33 4.29 ; 












(1939 =100) 






1,096 1,401 2,120 2,995 2,829 2,048 2,202 2,083 1,786 1,436 999 1,079 1,020 898 1,035 29 
(1937 =100) 
3,920 4,000 4,120 4,490 4,710 5,020 5,180 5,460 5,740 5,720 5,480 5,310 5,220 5,160 5,300 5,320 30 






4,020 4,160 4,430 4,850 5,560 5,700 6,180 6,300 6,640 6,430 6,040 5,920 5,750 5,730 5,690 5,610 5,540 31 
33 









(Billions of Lire) 


£ 12.7 15.8 14 14.5 18.9 15.6 19.2 19.1 21.4 20.6 25.2 27.4 $82.1 38.7 34 
17.4 40.1 35.6 . 9.0 41.0 33.9 48.0 52.6 47.2 74.07 50.57 66.8 35 









(1937 =100) 






36 














ii Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
tense onintaefiniianpemianesiaaiinneasisineinciaicnnooesanae 


—_—_—— . . —__—_—— 1948 —______——_ 





{Senses mmmaacciatall 


‘Beginning in July. _.? Through July. ’Through November 27. ‘May/December. * December. * January/June. 7 Exclusive of 
purchases of surplus military property. * Provisional. 


Japan 


Exchange Rates 
1 OFFICIAL SELLING RATE... 


Assets of the Bank of Japan 
DoMESTIC CREDITS 
Government...... 
Non-Government 
Sum 
Assets of Other Banks 
5 DomeEsTIC CREDITS 
6 CASH 
Currency and Deposits 
MONEY SUPPLY 
7 Currency (Gross)... 
8 Deposits (Gross) . . 
Money and Capital Market 
9 GOVERNMENT BOND YIELD. 


10 STock PRICES 
Prices 
11. RETAIL PRICES 
12 WHOLESALE PRICES 
Foreign Trade 
TOTAL VALUE OF TRADE 


13 Exports 
1h Imports, c.i.f. 


Production 
15 INDUSTRY 


Luxembouré¢ 


Exchange Rates 
1 OFFICIAL SELLING RATE. . 


Gold and Foreign Holdings 

2 SHORT-TERM ASSETS IN THE U.S. ft 

Assets of Banks 

DOMESTIC CREDITS 
Government ; 
Business and Individuals 
Sum 
6 CASH 


Currency and Deposits 
MONEY SUPPLY 
Deposit Money (Gross) 
8 Blocked Money 
9 TIME DEPOSITS 


y 
4 


Prices 

10 Cost oF LIVING 
Production 

11 STEEL 


1936 1937 1938 1939 1940 1941 1942 


(Yen per U.S. Dollar) 


3.454 3.470 3.509 3.848 4.267 4.267! 
(Billions of Yen) 
5.3 D. 
9 
6.3 
(Billions of Yen) 
28.8 34.7 


3.0 3.1 


(Billions of Yen) 
6.0 | 
29.8 35.4 
(Per Cent) 
3.83 3.78 
(June 1937=100) 
96 109 
(1937=100) 
151 156 
139 149 


(Millions of Yen) 
2, 743° 
2 ,4925 


2,690 

2,663 
(1937 =100) 

107 119 123 117 

1941 1942 


1938 1940 


1939 


1936 1937 1938 1939 1940 


1941 1942 


INTERNATIONAL FINANCIAL Statistics 
TTT ee ee eee enn eae 


1943 1944 


110 


1943 1944 


1943 


1944 


(Luxembourg Francs per U.S. Dollar) 


23.648 23.704 23.744 23.736! 


23.672 


(Millions of U. S. Dollars 


18.3 


43 .96° 


) 
18.4 18.6 


(Millions of Luxembourg Francs) 


(Millions of Luxembourg Frances) 


(1937 =100) 


95 100 103 n° 


(1937 =100) 
79 100 57 41 50 62 
1936 1937 1938 1940 1941 


1942 


1738 


50 
1944 


1945 


37 
1945 


1945 


43 .96 


22.3 


215 


11 
1945 


1946 1947 


20 25 


1946 1947 


68 


1946 1947 


a a... enn 


t Official and private, as reported by U. S. banks. 





VoLU! 


100. 
123. 


7 


«i 


Ja 
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ee 
- 1947 —— — - —-1948-—— -——— —— 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Yen per U.S. Dollar) 
(Billions of Yen) 
mn 7 65.4 73.1 84.4 79.9 96.6 103.7 120.1 129.6 135.6 149.3 153.8 200.7 214.2 190.4 193.7 189.7 190.8 2 
“ee 46.9 46.1 51.9 56.0 47.7 47.0 44.1 39.7 36.7 38.5 40.0 32.3 38.7 50.7 58.1 56.4 51.8 3 
-. 112.38 119.1 1386.3 1385.9 144.3 150.7 164.2 169.3 172.3 187.9 198.8 233.0 253.0 241.1 251.7 246.1 242.5 5 
aii (Billions of Yen) 
09.4 17.8 155.6 152.4 154.4 150.1 155.3 156.5 161.4 169.6 179.8 188.0 209.4 216.2 5 
“a 23.2 22.7 28.0 31.4 34.4 6 
(Billions of Yen) 
219 100.0 105.5 115.7 122.4 129.7 186.3 148.7 150.7 156.4 167.7 178.2 219.1 218.0 215.3 218.8 220.4 217.9 7 
a 123.8 126.9 180.0 128.2 131.3 1387. 142.0 149.3 164.3 167.0 175.7 208.9 ciz.0 212.9 8 
sie (Per Cent) 
(May 1946=100) 
100 108 106 101 101 94 91 215 
(1937=100) 
4.390 9320 2,540 2,700 2,940 3,6.) 38,260 4,240 5,160 5,650 6,300 6,900 7,630 8,000 8,290 8,350 11 
: 009 1,610 1,620 1,980 2,230 3,840 4,050 4,160 4,680 5,140 5,300 5,470 5,560 12 
(Millions of Yen) 
(1937=100) 
ys 26 26 25 25 26 27 25 27 26 28 30 30 15 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
w - 1947 1948 —— —-—-— 
January /October. ‘January February. “January August. ‘Based on May 1946=100. Beginning May. °* January /September. 
wae 1947 1948 - 
1947 Jan Feb Mar Apr May ‘June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Luxembourg Franes per U.S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 
(Millions of U.S. Dollars) 
2 0 5 20.1 19.7 ie.2 22.0 22.0 22.0 20.2 19.9 2 
(Millions of Lurembourg Franes) 
1.881 2,197 2,198 2,152 1,881 1,861 3 
2 062 | 1,380 1,523 1,675 2,062 2,314 4 
3943 3,578, . 3,721 3,828 3,943 4,175 5 
566 : 855 566 666 6 
(Millions of Lirembourg Frances) 
3.600 3,203 7 . 3,169 3,385 3.600 3,672 7 
405 | 524 501 4n4 405 403 s 
2 534 z 2 501 » 506 2? 34 » 670 9 
/ 1937 =100 
284 276 278 283 284 285 298 294 295) 298 300 300 300 300 300 «10 
1937 = 100) 
68 61 64 70 7S 76 79 4 75 80 79 x1 93 96 XS 11 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
— 1947 1948 
OD Pea eee eeemammmen neem 


January 1 May 9. ’ Beginning in October. ‘January September. ‘October December. 
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. 
Mexico INTERNATIONAL FINANCIAL Sratigticc Vol 


_ 
1936 1938 1939 1940 1941 1942 1943 1944 1945 "7 
Exchange Rates Merican Peso per t/. S. Dollar 
1 FREE SELLING RATE ; 4.5 5. 5.40 4.86 4.85 4.85 4.83 4.86 
Gold and Foreign Holdings Millions of 
2 GOLD PRODUCTION 26.35 29.62 32 .33 30.91 28.00 f ” 74 17.48 
GOLD HOLDINGS 
Bank of Mexico 46 2: ; 46 46 ‘ 20% 292 
Private Credit Institutions . 2 
Total , i 47 20: : 294 
FOREIGN EXCHANGE HOLDINGS 
6 Private Credit Institutions ‘ | , 2 [ 23 30 
7 SHORT-TERM ASSETS IN THE U.S.7 
Assets of the Bank of Mexico Millions of M exice 
8 FOREIGN ASSETS (Gold Only)} l 225 225 
Assets of Other Banks Millions oOo] Mericar 
9 FOREIGN ASSETS § 3¢ 8 ) 
DOMESTIC CREDITS 
10 Government 
11 Official Entities ; ; 
12 Business and Individual 12 : 213 ‘ 1 94¢ 1, 
13 Sum 3: 392 3 | 71é ; { | 
Currency and Deposits 
MONEY SUPPLY Millions of Mexican Pesos 
i4 Currency 7 2 666 S02 1,025 1,482 a9) big 9 
15 Deposit Money (Gross ; 2 28: 402 475 : | ,2o ode ; 7 ‘ 4 
16 Total 742 7 ,069 TT 1,787 > 7 3,3: 6591 3,5] 3, 
17 Time DEPOSITS 5s 43 10 116 148 
Money and Capital Market 1937 
18 Stock PRICES 7 107 149 208 i 
Prices 1937 =100 
19 Cost OF LIVING ; 117 121 140 18: 308 é 
20 WHOLESALE PRICES d 108 114 127 52 2 } d 
Foreign Trade 
TOTAL VALUE OF TRADE Millions of Mexican Pesos 
21 Exports 710 760 666 807 1 
22 Imports, c. i. f 1 494 327 669 914 752 1 ,34! , 636 Q 
Production 1937 =100) 
23 INDUSTRY 100 97 97 101 107 
1938 1939 1940 1941 1942 1943 1944 947 f , 
— 


{ Official and private, as reported by U.S. banks. t Equivalent to line (3). § Equivalent to lines (4 





Mexico 





- ————. 1947 —— - 1948 
Apr May June July Aug Sept Oct Nov Dec Mar Apr May June 
Mexican Pesos per U.S. Dollar 
4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 é > 4.86 4.86 4.86 4.86 
Millions of U.S. Dollars 
1.02 1.70 .97 1.53 1.36 1.39 92 2.49 


141 97 99 100 100 99 
2 2 l 2 ; 


142 3: 99 100 101 101 10] 


32 ‘ 35 34 $0 40 34 
149 157 149 140 

Millions of Mexican Pesos 

478 183 484 482 

Millions of Mexican Pesos 

173 177 201 173 


97 : 117 126 135 128 l 

49 é 47 52 45 37 $5 
1,044 i 992 996 1,039 1,054 066 
1,190 ; : , »156 1,175 1,219 1,219 219 


(Millions of Mexican Pesos 
1,645 . : ,680 1,613 1,649 1,690 
1,810 y : ‘ : ,729 1,746 1,769 1,750 
3,455 o; 3,412 3,355 3,359 3,359 3,418 3,440 


1937 =100 

242 247 249 242 
(1937 =100) 

350 351 353 354 


251 253 254 252 


(Millions of Mexican Pesos) 
166 132 151 176 1838 156 182 
258 298 301 295 250 233 214 272 243 
(1937 =100) 
-ii<¢—— .........- 184-4 ———>- 129 <_—_— ——» 128 


Jan Feb Mar Apr ; June July Aug Sept Oct Nov May June 


Official Mexican estimate. 





Netherlands INTERNATIONAL FINANCIAL STATisticg Vot 


— 


—_— 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Guilders per U.S. Dollar) 
1 OFFICIAL SELLING RATE 5677 1.8169 1.8182 1.8830 1.8856' 1.8856" - ~ 2.6638' 2.6600‘ 2 6609 9 | 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Netherlands Bank : 36 998 } 599 523 435 393 
FOREIGN EXCHANGE HOLDINGS 
Netherlands Bank : : 5 x 11 9 8 
Other Banks : 56 63 i 32 32 33 33 
Total c } 68 5 40 43 4z 41 
6 Tota. HOLDINGS 586 96 , 066 } 639 566 477 434 
7 SHORT-TERM ASSETs IN U. S.t 102 20: 174 175 i87 193 
Assets of the Netherlands Bank (Millions of Guilders) 
8 FOREIGN ASSETs { Seer ; ; ,471 1 ,037 1,088 959 810 754 
DOMESTIC CREDITS 
9 Government 83 328 1,080 2,152 3,433 ‘ 3,6 3. $: 
10 Official Entities + 61 58 55 53 50 f 2 
11 Business and Individuals 8 176 156 121 146 84 : 
12 Sum é 320 542 1,256 2,301 3,567 a: S 3: 
Assets of Other Banks (Millions of Guilders) 
13 FOREIGN ASSETS § 5 110 85 85 88 ; : r 350 
DOMESTIC CREDITS 
14 Government ‘ 29% 296 956 1,018 96 4,633 
15 Official Entities ‘ 21 14 13 ‘ 7 198 
16 Business and Individuals ys 54¢ f 506 52 269 238 ; f 983 
17 Sum ; ; 502 823 1,239 1,269 5,814 
18 CASH : 83 63 64 } f 276 
Currency and Deposits 
MONEY SUPPLY Millions of Guilders) 
19 Currency , 2,374 3,110 3,631 5 2,85! 8,105 # 
20 Deposit Money 1,145 ‘ , D2: Wen 2,219 2,404 3,287 ’ 36 4,331 3, 
21 Total... 2,036 ‘ 2,6 248 4,593 5,514 6,918 , 49: ,436 6, 
22 Blocked Money f 1,613 432 i 
23 GOVERNMENT DEPOSITS 08 ) 6 23 ‘ 1,210 704 Lj 
Money and Capital Market (Per Cent) 
24 GOVERNMENT BOND YIELD a 3.2% 2.8 3.8 3.56 3.20 3.02 2.99 3.06 ! 3 
DISCOUNT RATES 
25 3-Month Treasury Bills . 18 .28 21 saa .768 2.02 1.75 ; .$ d 1.20 1.35 | ] 


(1938 =100) 
26 Stock PRICES 
Prices (1937 =100) 
27 Cost oF LIVING } 134 143 ‘ 53! 192"! 199 
WHOLESALE PRICES 
28 Home Consumed Goods ¢ ¢ 138 145 i 7 232 290 
Foreign Trade 
UNIT VALUE OF TRADE (1938 =100) 
29 Exports 100 pee 314 
VOLUME OF TRADE (1938 =100) 


30 Exports 100 . fie 27 a4 
31 Imports 100 60 81 


TOTAL VALUE OF TRADE Millions of Guilders) 
32 Exports ,205 1,079 1,006 635 617 641 ee cea 816 1,893 
33 Imports, c.i.f.... , 606 1,46) 1,560 ‘ 744 482 420 . vers 2,364 4,280 


Production (1937 =100) 
34 INDUSTRY ; 100 101 112 89 72 65 43 31 74 94 
35 AGRICULTURE 100 96 104 95 78 66 63 nats 47 


1937 1938 1939 1941 1942 1943 1944 1945 1946 1947 


i 


t Official and private, as reported by U. S. banks. t Equivalent to lines (2) +(3). §$ Equivalent to line (4). 
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1947 


6600 


102 
103 


205 
435 
143 


SS() 


eo 


, 000 
40) 
137 


677 


wow 


yA 5) 


4,876 

402 
1,066 
6 344 


— ~) & CoO 


199 


250 


54 
81 


1,893 
4,280 


94 


1947 





9 6600 2.6600 2.6600 2.6600 
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197 


46 

119 

165 
.. 962 
912 214 183 222 
643 793 





June 






112 

247 
an 437 
206 209 214 
816 859 851 


1947 —____—__—___-__—_- 
July 


Aug Sept 


Oct 


Nov Dec 


(Guilders per U.S. Dollar) 


191 191 





158 142 
102 
244 
435 
216 


tN 
Lo) 
~_ 


(Millions of U. S. Dollars) 
192 


1 


1 


2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 


232 232 





(Millions of Guilders) 


921 879 


7 


09 101 102 
103 
205 
435 
73 158 143 
93 879 8380 





124 


955 


Feb Mar Apr 


2.6600 2.6600 2.6600 2.6600 


194 184 184 






148 150 178 177 
111 
261 
455 

129 131 

944 906 952 951 











Netherlands 


———1948-— —-———— 
May June 


2.6600 1 





















































167 3 
4 
5 
6 
7 
931 8 








3,600 3,60 

42 42 

132 117 

3,785 3,774 3,759 


2,822 2,842 2,855 2,841 
3,662 3,659 3,757 3,784 
6,484 6,501 6,612 6,625 
1,608 1,580 1,573 1,526 
1,387 1,270 680 790 


4] 36 46 49 
53 86 69 82 
109 99 41 146 
220 332 275 359 


86 78 


Jan Feb 


a 





' Beginning July 
May 10/July 31. 


Mar 


90 90 


Apr 





3,600 
» 


3,755 


2,860 
3,853 
6,713 
1,511 


May 


296 


89 91 


June 


1. * Through December 23. 


7May 1. 


8’ September 4. 


3,600 3,600 

2 2 40 
113 132 122 
3,774 3,762 


2,860 2,906 
4,004 3,990 
6,864 6,896 
1,500 1,482 
935 866 810 























52 47 49 
84 86 93 
136 124 143 
376 384 427 





97 


July 


3,600 3,600 
40 40 
118 130 
3,758 3,770 


3,6 


123 
3,763 


00 3,500 , 000 
40 40 40 

112 137 
3,652 3,677 


wo 


(Millions of Guilders) 


270 


4,929 
327 
950 

6,206 

213 


2,935 2,947 
4,025 4,096 
6,960 7,043 
1,464 1,474 

900 860° 


(Millions of Guilders) 


7,0 
1,4 


9 


402 
1 ,066 
6,344 


(Per Cent) 


3.06 


1 





.08 


247 


199 


251 


2,969 3,020 3,105 

4,104 4,232 4,331 
73 7,252 7,436 
59 1,451 1,432 
67 805 704 
06 3.10 


3. 


») 
~ 


(1937 =100) 


1 


1938 =100 


.96 
(1938 = 100) 


252 


.93 


54 


97 





(1938 =100) 


75 70 74 
83 81 99 


(Millions of Guilders) 


53 61 
78 76 
166 164 
339 338 


83 96 


Aug Sept 


* January /July. 


» 
~ 


3 





(1937=100) 


1 


Oct 


* Beginning August 3. 


21 205 


84 412 





10 105 


Nov 


3,500 
40 

137 
3,677 


3,039 
4,358 
7,397 
1,450 

856 
3.08 
1.28 
249 


202 


257 


103 


Jan 


* Beginning February 27. 
'° September and December. 


3,500 3,500 3,500 3,300 
40 40 40 40 
141 125 
3,681 3,464 


"489 
1,113 
61536 


3,045 3,034 3,016 3,031 
4,440 4,549 4,534 4,614 
7,485 7,583 7,550 7,645 
1,442 1,482 1,400 1,323 
1,014 920 1,040 779 


3.08 








189 
387 


189 
364 


206 
424 


226 
396 








3,300 9 
40 10 
126 11 
3,466 12 
















































3.074 19 
20 
21 
22 
741 23 




















30 
31 





























99 106 106 









Feb Mar Apr 


May 
————— 1948 —-—-— 


7s slime at 


* September 22. 


6 Average excluding 
'' March to September and December. 


















June 
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New Zealand INTERNATIONAL FINANCIAL Statistics 


Neer eee 


1937 1938 1939 1940 1941 1942 1943 1944 


Exchange Rates (U.S. Dollars per New Zealand Pound) 
1 OFFICIAL SELLING RATE........ : 3.9627 3.9152 3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2079 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION...... 5. 5.88 5.32 .26 6.51 6.12 5.81 5.23 ; 4.48 3.92 47 
GOLD HOLDINGS 
Reserve Bank... 2% 23 23 2% 23 23 23 2% 2% 23 23 
FOREIGN EXCHANGE HOLDINGS 


4 Reserve Bank....... } 9 18 27 41 43 86 109 269 
5 Other Banks.......... 5 35 19 : 48 43 49 32 
6 
7 


1945 1946 1947 


Total Mas ; 36 : 89 86 135 141 
ToTAL HOLDINGS.......... ; 59 : 112 109 158 164 


8 SHORT-TERM ASSETS IN THE U:S.{ 5 5 


Assets of The Reserve Bank (Millions of New Zealand Pounds) 
9 FOREIGN ASSETS].............. ; ; 5 15.3 16.1 29.4 36.4 


DOMESTIC CREDITS 
10 Government oe 5 3.6 .8 22.6 27.5 23.3 31.8 51.0 
11 Official Entities pon ‘ a 5.2 3. 3.3 6.0 1.5 a 
12 (aie ; j > 26. 30.8 29.3 33.3 51.6 
Assets of Other Banks (Millions of New Zealand Pounds) 
18 FOREIGN ASSETS §.............. 3.3 3.8 5. : 14.9 13.1 15.1 9.8 


DOMESTIC CREDITS 
1h Government ‘ 5. .8 3.8 15.: om 23. 34.é 36.1 
15 Non-Government...... 6 54. 58. 51. 6 51.! ¥ 46.6 
16 , i 54.6 2. 56.8 5.6 6. : e 82.8 
DMEM os ou cow dca pe uk see kao f 3.3 . 8 . 5. 22.6 38.3 


Currency and Deposits 

MONEY SUPPLY (Millions of New Zealand Pounds) 
18 Currency y 3. : ; 19.2 oe ..4 29.4 36.0 
19 Deposit Money... . ; : : : 50.1 54.2 71.6 84.8 
20 Total Bi. j Bi 58.! 69.3 76.3 101.0 120.8 


21 GOVERNMENT DEPOSITS eo 3.: a. 2. 2.$ 8.0 9.0 10.8 16.3 
22 TIME DEPOSITs....... 3. e. 29. : 29.4 29.0 28.8 30.0 


Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD 3.7: : 3.8 4 3.61 3.37 3.20 3.18 


(1937=100) - 
24 STOCK PRICEs... : 3 95 95 94 108 


Prices (1937 =100) 
25 Cost OF LIVING....... 112 116 120 x 123 


WHOLESALE PRICES 
26 Home Consumed Goods ‘ f 128 139 148 
27 Home Goods 9: 118 123 125 
28 Import-Type Goods r : 135 149 164 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
29 Exports. ... =. : 106 108 110 
30 ae 116 130 142 
VOLUME OF TRADE (1937 =100) 
$1 Exports. . basa 107 96 113 95 
32 Imports. 75 66 70 121 
TOTAL VALUE OF TRADE (Millions of New Zealand Pounds) 
83 x i ate 55. 5. 57. 56. 71.8 65.6 79.6 70.3 
S34 Imports, c.i.f.. 4 : 56.5 55.8 ; 49.0 49.4 54.0 95.7 
Production (1987=100) 
85 Tora. :; 5 : 110 109 107 


86 Farm ee _ : 107 104 101 
37 Factory es ea é f ; 123 128 136 


1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. t Equivalent to lines (3) +(4). § Equivalent to line (5). 





\TISTICS 


yoLUME I, NUMBER 7, JULY 1948 New Zealand 


1947 ae —__— oo 1947- —— me . acne 1948——_— — . 
Feb Mar Apr May June July Aug Oct Nov Dec Feb Mar Apr May June 


2070) (U.S. Dollars per New Zealand Pound) 
3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 














17 (Millions of U. S. Dollars) 
5 2: 28 .28 .28 21 aa 
; 23 23 23 
)4 
7 294 258 248 211 
277 51 76 71 75 
any 345 335 319 286 
368 358 342 309 
10 8 6 6 
65.9 (Millions of New Zealand Pounds) 
93.5 82.5 79.4 68.0 65. 
4h g 
1.9 29 .¢ : ; : 27. 26.9 34.0 35.9 44.9 46.5 
1.8 ) od —— 1.4 3.5 Gas 
27.3 34.0 37.3 48.4 51.3 
1) 3 (Millions of New Zealand Pounds) 
5. 15.9 23.6 21.9 23.1 22. 
89.0 25.1 25.1 21. 1021.1) 21.1 21.1 21.1) 18.6 «18.6 18.6 18.6 
107.6 a ; : : : L 7 79.0 80.9 84.4 85.3 89. 
59.9 i ; 2 ; ; : ; 100.1 5 103.0 103-9 107.6 
7.6 66.4 63.2 68.7 61.4 59. 
46.1 (Millions of New Zealand Pounds) 
128.7 ‘ 42 43.4 43.0 48.1 43.1 46. 
174.8 132. 127.8 127.8 125.9 127.5 128. 
1d 175. 170.7 170.4 169.0 170.7 174. 
4] 9. 10.1 9.8 6 1.3 4. 
37. 39.2 40.2 40.9 41.0 41. 
3.02 (Per Cent) 
2.97 3.00 3.03 3.03 3.06 3.06 3.06 | 3.01 3.02 
134 ’ (1937 =100) 
132 133 136 139 139 
7 (1937 =100) 
126 
Li 139 147 
183 184 
179 (19387 =100) 
7 ’ 175 191 
117 (1987 =100) 
105 
128.4 | (Millions of New Zealand Pounds 
128.9 10.8 5.8 8.8 10.0 9.0 
0.4 16.4 3.7 8.4 15.4 
(1987 =100) 
1947 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Feb Mar Apr May June 
mente Wo 1947 — 2 5 —_—— - —__———-— 1948 


eo ee 


‘Beginning January 14. * Including other credits of 5 million New Zealand pounds. 
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Nicaragua 


INTERNATIONAL FINANCIAL STAtisticg 





1936 1937 1938 


Exchange Rates 
SELLING RATES 
Official 
1 Without Tax. 
2 With Tax 
3 Free... 
Gold and Foreign Holdings 
4 GOLD PRODUCTION 
GOLD HOLDINGS 
National Bank... 
FOREIGN EXCHANGE HOLDINGS 
6 National Bank... 
7 ToTAL HOLDINGS pes 
8 SHORT-TERM ASSETS IN THE U.S.?t 
Assets of The National Bank 
9 FOREIGN ASSETS { 
DoMESTIC CREDITS 
10 Government, Business, 
and Individuals 
11 Other Banks 
Assets of Other Banks 
DOMESTIC CREDITS 
12 Official Entities 
13 Business and Individuals 
14 Sum 
Currency and Deposits 
MONEY SUPPLY 
15 Currency 
16 Deposit Money 
17 Total 
Prices 
18 Cost oF LIVING (Food). 


Foreign Trade 
VOLUME OF TRADE 


19 Coffee Exports 110 


TOTAL VALUE OF TRADE 


20 Exports 4.33 
21 Imports, f.o.b. dD. 5.12 


4.80 
6.37 


1938 1939 


+ Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 
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1939 1940 


1941 1942 1943 1944 1945 


(Cordobas per U.S. Dollar) 
5.04 5.04 5.04 5.04 
5.54 5.54 5.54 5.54 
6.36 5.93 5.23 5.16 

(Millions of U. S. Dollars) 
5.78 7.56 8.61 7.70 


.10 1.40 .80 


.33 .86 3.39 
2.43 2.26 5.19 


(Millions of Cordobas) 


12.1 11.3 26.0 39.4 


28.5 


(Millions of Cordobas) 
15.9 21.0 
10.5 20.6 
26.4 42.4 
(1937 =100) 

269 363 


33.3 
36.1 
69.3 


478 


(1937 =100) 
97 80 81 76 


(Millions of U.S. Dollars) 
3.74 4.61 5.89 7.70 


i 7.80 
7.05 10.44 6.77 18.538 


10.15 


1940 


1941 1942 1943 1944 






VoLt 
_ 
1946 1947 


~~ t> ee 





tEquivalent to line (7). 
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a 


a 
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a ooo 





ail —_ —_—_——1947 
Jan Mar Apr May June 


ooo 


1.58 ° 2.2: ‘OL t.Tf 
1.79 wt 1.96 1.66 


Mar Apr May June 


5.29 


5.04 5.04 
5.40 5 


Aug Sept Oct Nov 


(Cérdobas per U. S. Dollar) 
5.04 5.04 

5.29 5.29 5.29 
-75 6.29 6.20 
(Millions of U.S. Dollars) 
.68 . 66 .68 .74 


.93 3.94 3.43 3.44 


2.51 as «=| 


3.85 she 
(Millions of Cordobas) 


ate ..4. 24 


3.7 3. 
44.: 44. 
48.: 48.6 


(Millions of Cordobas) 
44.6 45.5 45.8 
31.0 34.1 35.2 
75.6 79.6 81.0 

(1937 =100) 
870 859 855 


(1937 =100) 


(Millions of U. S. Dollars) 
.66 .50 .67 . 69 
2.27 1.68 1.85 1.84 


Aug Sept Nov 





_________________——-1947- 


Nicaragua 


1948—_—_—___—___—_—_______ 


Apr May June 


19 
20 
21 


Apr May June 
1948— ——_- ——_—___——__ 





Norway 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Norway 
FOREIGN EXCHANGE HOLDINGS 
Bank of Norway 
Other Banks 
Total 
TOTAL SHORT-TERM HOLDINGS 
LONG-TERM FOREIGN HOLDINGS 
Bank of Norway 


8 SHORT-TERM ASSETS IN THE U.S. f 


Assets of The Bank of Norway 
9 FOREIGN ASSETS tf 


DoMESTIC CREDITS 
10 Government 
11 Non-Government 
12 Sum... 
Assets of Other Banks 
13 FOREIGN ASSETS § 
DOMESTIC CREDITS 
ll Government ; 
15 Official Entities 
16 Business and Individuals 
17 Sum 
18 CASH 
Currency and Deposits 
MONEY SUPPLY 
19 Currency 
20 Deposit Money 
21 Total 
22 Blocked Money 
23 GOVERNMENT DEPOSITS 
Government Finance 
24 REVENUE 
25 EXPENDITURE 
26 Surplus or Deficit 
27 DOMESTIC DEBT 
28 FOREIGN DEBT 
Money and Capital Market 
29 GOVERNMENT BOND YIELD (Per Cent) 
30 STOCK PRICES (1937 =100 
Prices 
31 Cost oF LIVING 
WHOLESALE PRICES 
82 Home Consumed Goods 
Foreign Trade 
UNIT VALUE OF TRADE 
Exports 
Imports 
VOLUME OF TRADE 
35 Exports 
36 Imports 
TOTAL VALUE OF TRADE 
37 Exports 
38 Imports, c. i. f 
Production 
INDUSTRY 
Total Industry 


Home Industries 
Export Industries 


FISHERY 


a 





INTERNATIONAL FINANCIAL Statistics BVOLUM 


1939 1940 1941 1942 1943 1944 1945 1946 1947 ; “Jal 


(Kroner per U.S. Dollar) 
4.32 4.40 4.40 4.40 4.40 4.40 4.97' 4.97 1.97 4.97 


(Millions of U. S. Dollars) 


9, 76 133 3 
16.8 14.6 14.7 8 ; ae 54. 51.4 56.9 
a : 190 
mi} | 
2.§ ie 99. 
56.3 48.7 65.2 132.4 ‘ 123.! 6, 117.4 
Millions of Kroner 
306 Ou 1,160 A 174 
3,286 4,552 ¥ 8 ,333 8,108 8, 10% 
115 100 95 165 167 145 
3,401 4,652 be 8,428 8,273 8 26 § 253 
Millions of Kroner) 
64 65 3 63 2 282 
1,071 1 ,967 2, 3,540 5 a 4,242 
481 443 ; 392 5: 118 43% 
272 2,027 Se 1 ,687 f 2.18 : 2,862 
3,824 4,437 : 5,619 346 7,542 
725 iat 1 ,327 95 724 
Millions of Kroner) 
1,001 2,095 2,124 2,535 2 , 985 ; 1,858 1,813 
810 1,412 1,805 2,229 2 dO: 3.e00 3,479 623 
1,811 3,507 3,929 4,764 5,337 43f 
93 1,096 1,576 2,075 2,885 , 83: ,432 4,603 
(Millions of Kroner) 
608 939 1,178 , 300 1,406 
1,859 3,170 3,176 3,298 4,328 
1,251 2,231 1,998 —1,948 —2,922 
2,083 4,658 6,898 9,922 13,123 
571 544 512 479 449 
4.50 3.67 3.04 3.52 3.45 
101 138 150 150 150 
1937 =100 
143 152 155 
160 
185 ‘Re . > 
244 296 224 2% Ak § ‘ 
Millions of Kroner) 
575 49? f 202 f tN 
1,125 944 2: 2,197 -_ | 
1937 =100) 
100 94 94 83 81 
100 104 104 94 91 
100 9} 73 73 60 60 
100 ] 115 120 90 84 71 
1937 1938 1939 1940 1941 1942 1943 q 
——, 


t Official and private, as reported by U. S. banks. t Equivalent to lines (2) + (8) + (7). § Equivalent to line (4). 
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June July Aug Sept 


Oct Nov 


(Kroner per U.S. Dollar 


4.97 4.97 4.97 4.97 


(Millions of I 


76.7 76.6 


4.97 4.97 


. S. Dollars 


76.6 75.3 


90.6 ; 107. 


62.§ 


59.: 


153.) 9 167 
230.2 243.5 243.6 


91.3 - 19.3 79.3 
Millions 
806 978 


> 7 


76.‘ 


of K roner 


986 96 


8,108 ; 8.103 8,103 8,103 


195 146 


8,229 8,2% 8,249 8 


Millions 
244 236 31: 301 


3,970 3,886 3,850 3, : 3,641 3 
399 405 22 435 


140 157 
,249 8,260 


of K roner 


294 282 


af 


436 429 


o- 9 
,v1d 0,0 


3,231 3,317 3,377 ; : 3,554 3,626 3,686 


7,600 7,608 7,649 7,630 7 


987 1,081 1,132 1,501 1 


Millions 
1,807 1,803 1,837 1,864 1,868 1 
3,839 3,844 3,960 | 4,231 4,188 4 


5,646 5,647 5,797 % 6,095 6,056 6, 


930 928 900 897 896 


4,160 3,615 < 3,189 3,203 3,190 


Millions 


of Kroner 


2.50 
125 


1937 = 


163 


175 


1937 = 


317 


299 


1937 


82 
140 
Millions 
181] 
42] 


1937 


122 é ¢ é 120 
144 ‘ rey 137 141 


id i Be id 


Feb Mar Apr May June Aug Sept 
. - ——~1947 


ec i alll 


‘Beginning May 16. 


,639 7,642 
414 1,358 


of Kroner 


,903 1,911 
,198 4,152 
LO] 6,063 
S61 856 


2.51 


124 
100) 
163 


100 

287 297 
323 300 
=]00 

82 75 
108 80 
of Kroner 
162 L157 
354 254 


=1]00) 
122 
141 


? 


Oct 


May 


June 





Palestine INTERNATIONAL FINANCIAL Sratignicg 
iat 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (U.S. Dollars per Palestinian Pound) 
1 OFFICIAL E*.CHANGE RATE. . 4.971 4.944 4.890 4.460 4.025 4.025 4.025 4.025 4.025 02: .025 4.0275 
Assets of Banks (Millions of Palestinian Pounds) 
2 Domestic LOANS AND DISCOUNTS 13.1 13.8 ; 13.3 11.0 10.9 11.1 13.2 16.7 
Currency and Deposits 
MONEY SUPPLY Millions of Palestinian Pounds) 
8 Currency (Gross) : 4 7.6 ‘ 12.3 22 4 33 .2 
4 Deposit Money 3. ; 3. ; 3. 19. 28.9 49.1 
5 Total... ‘ 5.¢ 2: 31 51.3 82.3 
6 TIME DEPOSITS : 6 : 2. 2.8 o7 4.5 
Prices 
Cost oF LIVING (Jan 1942 =100) 
Arab Markets..... Ne 110 134 
Jewish Markets ; 110 132 
(1937 =100) 
9 WHOLESALE PRICEs (All Goods) 92° 9 9% 5 158 231 282 
Foreign Trade 
VOLUME OF TRADE 
10 Citrus Fruit Exports (Index) 
(1937 =100) 95 : 67 , 4 10 21 
11 Total Imports (1939 = 100) é 100 60 41 
TOTAL VALUE OF TRADE (Millions of Palestinian Pounds) 
12 Exports ate oa >. 46 5.69 5.47 4.26 4.88 9.26 13.24 
13 Imports, c.i.f. 3.22 5.45 11.47 14.66 12.56 13.338 .21.88 27.28 


1937 1938 1939 1940 1941 1942 1943 


Panama 


1936 1937 1938 1939 1940 1941 1942 1943 


Gold and Foreign Holdings (Millions of U.S. Dollars) 
1 SHORT-TERM ASSETS IN THE U.S. ft 34.0 58.7 42.1 36.9 
Assets of Banks (Millions of Balboas) 
2 Domestic CREDITS 10.6 12.0 13.9 16.0 
Currency and Deposits 
MONEY SUPPLY (Millions of Balboas) 
3 Deposit Money 4.4 9.0 13.2 21.5 
4 Time Deposits 6.7 6.5 5.1 12.9 
Prices (1939/40 =100)' 
5 Cost or LIvinc (Food) > 100 < 153 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
Banana Exports 100 100 110 93 100 93 41 } ‘ 89 
Cacao Exports 79 100 76 100 84 56 37 5! are 41 
TOTAL VALUE OF TRADE (Millions of Balboas) 
Exports 3.67 3.82 3.57 3.37 3.98 4.23 2.23 4.51 6.80 
Imports, f. 0. b 18.99 21.83 17.65 20.46 22.79 32.77 37.90 y , 45.65 56.06 


1936 1937 1938 1939 1940 1941 1942 1945 1946 


a __ 


t Official and private, as reported by U. S. banks. 












TATISTICS 
ee 


1947 


4.0275 


165 
153 


320 


1947 


1947 


70.3 


yopuME I, NUMBER 7, JULY 1948 Palestine 








—neeeneennenietinncnne aa ren esacnananrenemcnsnsen IE 


- - ———- — —————- 1948- — 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U.S. Dollars per Palestinian Pound) 
4,0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 
(Millions of Palestinian Pounds) 
42.2 43.1 44.6 45.3 45.6 


~ 











39.5 














(Millions of Palestinian Pounds) 


3991 38.8 41.0 41.0 41.0 40.3 403 39.2 38.1 37.2 37.6 3 
s8.0 88.8 86.7 86.5 85.1 86.2 87.2 86.1 85.7 83.3 82.6 5 
27.1 127.6 127.7 127.5 126.1 126.5 127.6 125.4 128.8 120.6 120.2 5 

14 tb) We 28 12.1 11.8 12:0 11.7 11.6 11.6 6 














(Jan 1942 =100) 












163 163 165 164 164 163 164 166 170 170 166 167 179 178 7 
5 55 é 151 152 151 155 154 155 155 17 8 












(1937 =100) 
335 337 





306 304 305 328 





( Index ) 





—> 144 < 


(Millions of Palestinian Pounds 


———> 182 << —— 







3.6 B45 «2.12 §$.00 2.29 2.29 2.381 2.30 2.25 2.18 12 
12] 7.06) «6449806 6762606 OUST COGL98: COT .3D SCG. 8.64 8.47 13 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


7 edo - ———1947— 1948 










Beginning January 14. * June. 


Panama 



















-— -- ~1947 1948 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
Millions of U.S. Dollars 
i206 tDse i@6e 2.0 6.9 6.9 @.7 T1.5 76.6 72.6 70.9 70.3 alet)0| 6 fae) FS 1 
Millions of Balboas) 
45.3 44.7 





Millions of Balboas 
$2.2 


20.6 






1939/40 =100)' 
196 201 





195 201 193 192 193 191 





(1937 =100) 





(Millions of Balboas) 


.69 .80 .80 .50 .50 .90 .60 .80 70 1.10 80 .60 .90 8 
6.77 7.138 6.95 5.30 6.24 5.18 Ba ' 





4 .69 7 

















Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
-————————— ——— 1947 —__—_— — -- : -— — 1948—— 


I III III 
October 1939/June 1940. 
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Paragu ay INTERNATIONAL FINANCIAL Statistics [i VOL 


Sa ee _ 


1940 1941 1942 1943 1944 1945 1946 = 1947 as 
Exchange Rates 
SELLING RATES (Guaranies per U.S. Dollar) 
1 Official = ‘ 1.8§ 96 2a 2.8 2.35 3.33 3.33 3.10 3.11 8 
2 Free ay? 2.67 2.42 2.35 Dan 2.79 3.09 - — 3 
Gold ard Foreign Holdings 
GoD HOLDINGS (Millions of U. S. Dollars 
3 Bank of Paraguay. 05 .05 .06 .06 
FOREIGN EXCHANGE HOLDINGS 
, Bank of Paraguay f .34 2.65 6.02 8.10 eZ 10 
5 ToTaL HOLDINGs. .! .39 2.71 6.08 8.65 9.56 2 11 
6 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Bank of Paraguay Millions of Guaranies) 
7 FOREIGN ASSETS } ! :; 9.0 20.3 27. 29. 31.8 34.: 3 
DOMESTIC CREDITS 
8 Government f 3.5 16.0 18.1 
y Business and Individuals k 7 
10 Sum 5 4.2 16.6 18.3 
11 Other Banks ‘ 1.8 : 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Guaranies 
12 Government 
13 Business and Individuals 
14 Sum aa 9.0 11.6 
Currency and Deposits 
MONEY SUPPLY Millions of Guaranies 
15 Currency 
16 Deposit Money 
17 Total 
Prices 
18 Cost oF LIVING 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars 
19 Exports 6.29 8.24 6.97 6.91 5.92 8.16 8.88 11.33 2 
20 Imports, f.o.b. 6.54 8.46 7.58 6.61 7.74 6.56 9.21 11.78 2 
1936 1937 1938 1939 1940 1941 1942 1943 


+ Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (5). | 
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—— 


NN —__——_—_—_1#4g——_____- 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Mar Apr May June 


(Guaranies per U. S. Dollar) 


12 8.12 3.12 3.12 3.12 


12 3.12 
27 39 «63.43 3.43 3.43 3.43 3.43 


(Millions of U. S. Dollars) 
.23 .23 at ee 


9.01 8.93 
9.24 9.16 
4.28 
(Millions of Guaranies) 
28.6 28.3 


(Millions of Guaranies) 


(Millions of Guaranies) 


(1987 =100) 
430 429 429 429 420 


(Millions of U. S. Dollars) 
1.19 2.41 2.27 1.00 .61 2.18 32.61 1.84 1.87 
.65 1.15 2.06 2.44 .93 3.36 2.64 2.41 1.61 


Apr May June July Aug Sept Oct Nov Dec Mar Apr May 


ssiaccibireennsecis es 


June 
aoe HH —_——- ~——-—_—-. 1948 ——__ ——__- ——_—_- — 





‘January 1/February 10. 2 December 4/31. 





Peru 


Exchange Rates 
SELLING RATES 

1 Official 

2 Free 

Gold and Foreign Holdings 

3 GOLD PRODUCTION 
GOLD HOLDINGS 

4 Central Reserve Bank 
FOREIGN EXCHANGE HOLDINGS 


Central Reserve Bank 
Other Banks 
Total 


8 ToTAL HOLDINGS 
9° SHORT-TERM ASSETS IN THE U.S.+ 


VAN 


Assets of the Central Reserve Bank 
10 FOREIGN ASSETS { 


DOMESTIC CREDITS 


11 Government 

12 Official Entities 
13 Sum 

14 Other Banks 


Assets of Other Banks 
15 FOREIGN ASSETS § 
DoMESTIC CREDITS 


16 Government 
17 Others than Banks 
18 Sum 


19 CASH 


Currency and Deposits 
MONEY SUPPLY 


20 Currency 
21 Deposit Money 
22 Total 


23 TIME DEPOSITS 

Money and Capital Market 

24 STocK PRICES 

Prices 

25 Cost or LIVING 
WHOLESALE PRICES 


26 All Goods 

27 Home Goods 
28 Export Goods 
29 Import Goods 


Foreign Trade 
VOLUME OF TRADE 


30 Copper Bar Exports 
TOTAL VALUE OF TRADE 

31 Exports 

a2 Imports, c. i. f. 


Production 
83 CRUDE PETROLEUM 
34 SUGAR 


a 
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1936 


4.02 


19.6 


nr 
tw 


49 


46 
46 
38 


16 


19 
169 
188 


102 
114 
216 


90 


96 
8&5 
93 


SS 


330 
201 


101 
105 
1936 


{ Official and private, as reported by U.S. banks 


1937 


3.96 


nw 


20.5 


ee 


45 
40 
20 
26 
181 
207 


47 


108 
125 


233 


100 
100 


100 
100 
100 
100 


100 
100 
1937 


1938 


4.47 


115 
134 
249 


111 


10] 


101 

102 
93 

111] 


103 


322 


260 


91 


9” 
JS 


1938 


1939 


5.33 


105 


105 
24 


138 
153 
291 
144 


100 


105 
102 

99 
114 


78 
106 
1939 


t Equivalent to lines (4) + (5). 


INTERNATIONAL FINANCIAL Statistics 


1940 1941 1942 1943 


(Soles per U.S. Dollar) 
S.i7 6.50 


Millions of U.S. Dollars) 


6.50 6.50 6. 


1944 


9.8 10.9 9.0 7.0 6.1 
20.2 21.3 24.7 31.0 31.6 
1.6 1.8 ee 5.8 3.0 
3.8 4.0 8.2 9.5 2a 
».4 5.8 15.9 15.3 14.7 
25.6 oa 0 4().6 46.3 46.3 
iWin 17.4 zt.d 
(Millions of Soles) 
60 69 130 159 144 
130 182 258 343 427 
22 
130 182 258 343 449 
22 22 30 23 24 
Millions of Soles) 
33 28 54 62 77 
14 9 23 56 104 
294 334 352 457 538 
308 344 375 513 642 
65 64 134 173 202 
(Millions of Soles) 
146 208 275 327 393 
209 253 355 466 581 
355 461 630 793 974 
168 177 231 325 377 
(1937 =100) 
135 158 147 164 181 
(1937 =100) 
107 117 131 143 164 
119 140 175 201 208 
106 119 135 159 178 
106 113 134 151 164 
139 176 235 270 264 
1937 =100) 
99 i8 87 79 16 
Millions of Soles) 
368 461 456 436 534 
319 358 333 449 514 
1937 =100 
70 69 79 84 84 
121 119 119 99 106 
1940 1941 1942 1943 1944 





§ Equivalent to line (6). 


1945 


478 
620 
1,098 


437 


146 


182 


218 
198 
170 
261 


661 
549 
80 
107 
1945 


1946 1947 


6.50 6.50 
6.99' 12.54 


23.9 20.2 


10.6 12.3 
2.4 14.] 
19.7 26.4 


43 .6 46.6 
40.9 41.8 


143 130 
554 548 
66 170 
619 718 
59 112 

9 G 
116 84 
876 1 045 
992 1,129 
171 Zid 
567 653 
825 93] 


1,392 1,583 
465 49() 


139 
199 208 


234 315 
221 31] 
201 24] 


270 


984 1,008 
802 1,092 


nO 
a 


102 110 


1946 1947 













































VOLUME 





Jan 


6.50 
99 


119 


551 

64 
615 
105 


78 


1,048 
207 


eno 


ole 
802 
1,374 
470 


132 


218 


959 


404 
231 
301 


73 


Jan 





ee 
‘Jur 











ISTICS 


947 


6.50 


2.54 


youuME I, NUMBER 7, JULY 1948 



















7 5 50 6.50 6.50 6.50 6.50 
799 8.64 9.42 11.05 11.69 12.25 13.29 14.96 


Oa 
mon 
or 
o 
S 


69 5.8 7.2 9.1 11.4 18.1 18.1 18.6 
19 11.9 8.6 9.0 83 9.8 11.9 12.6 
88 17.2 15.8 18.1 19.7 22.9 25.0 26.2 
2.7 87.7 35.6 87.8 $9.4 42.8 45.0 46.2 
37.0 34.3 34.0 35.9 38.9 39." 38.2 41.7 





0 549 
64 61 61 60 112 103 148 147 

11 

2” 








. Ts ata 974 . Ce 
1,048 1,049 1,063 1,088 1,100 1,110 1,133 1,151 
207 201 218 #195 215 207 221 #220 











572 581 590 597 620 624 646 655 





470 474 475 471 472 482 485 486 









132 132 132 131 133 133 135 139 













218 221 226 234 239 


to 
—~ 
or 
to 
qr 
a) 
bo 
~j 
bo 








6 279 292 306 312 325 331 
252 262 264 286 299 311 321 331 
231 234 233 235 243 242 247 244 
301 302 329 327 344 352 386 393 














21 cas 5 96 61 65 45 66 


63 53 71 115 92 78 71 93 
88 79 92 80 93 80 89 121 






73 67 76 72 76 73 76 76 





Jan Feb Mar Apr May June July Aug 
1947 


——————————————— Le ee nn eae 
ai - 1947 -———————- ——_——_—— -—--—__- ) - —______. 1948 
Jan Feb Mar Apr May June July Aug 


(Soles per U. S. Dollar) 


16.84 16.66 15.37 12.33 10.00 12.30 14.48 14.30 14.73 2 
(Millions of U.S. Dollars) 





615 6 610 609 060 653 699 697 
105 1 123 116 é 93 78 88 


1,047 ..... .... 1,045 tid ; 17 
1,127 447 1,160 1,129 1,139 1,138 1,157 1,184 1,180 18 
241 253 280 273 275 289 291 £265 268 19 


802 805 828 879 882 872 897 908 
1,874 1,886 1,417 1,477 1,501 1,497 1,548 1,563 


(1937 =100) 





Sept Oct Nov Dec Jan Feb Mar Apr May ‘June 






6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 


20.: 





bo 
oS 








14.9 15.1 14.8 12.3 10.9 10.9 8.0 4.7 10.5 9.2 5§ 
13.5 11.9 13.8 14.1 11.0 10.7 9.1 9.0 10.6 6 
28.4 27.0 28.6 26.4 21.9 21.6 17.1 13.7 21.1 7 
48.5 47.2 48.7 46.6 2.1 41.8 37.3 33.9 41.3 8 
43.2 40.9 44.0 41.8 39.2 40.0 37.9 9 


(Millions of Soles) 
147 148 







549 549 548 f 

145 136 184 170 164 156 147 144 199 196 12 
694 685 732 718 708 700 690 686 740 748 13 
92 108 85 112 125 133 155 158 107 100 14 


(Millions of Soles) 
88 78 90 






80 






(Millions of Soles) 


649 654 648 653 653 654 649 669 675 20 
941 945 943 931 939 946 945 931 981 21 
1,590 1,598 1,590 1,583 1,592 1,600 1,594 1,600 1,656 22 
478 480 475 490 488 496 496 501 506 23 








141 146 155 174 165 166 167 149 24 
(1937 =100) 
281 288 305 311 326 328 331 331 332 . 








343 352 356 363 367 372 380 386 387 . 26 
340 352 358 366 374 380 381 385 384 . ae 
246 246 247 249 251 270 303 315 318 28 
414 427 429 436 432 427 428 434 434 29 






(1937 =100) 


40 67 50 44 35 35 29 yas . 80 
(Millions of Soles) 

98 93 82 95 87 82 63 73 red , 31 

92 93 80 106 85 104 88 84 32 











(1937 =100) 
70 76 69 77 78 74 80 78 33 


34 



















Sept Oct Nov Dec Jan Feb Mar Apr May June 
— —- 1948 ———- ——— — — 
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P hilippines INTERNATIONAL FINANCIAL Statistics | VOLU 
—_~ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 197 Mm J 
Exchange Rates (Philippine Pesos per U. S. Dollar) 
1 SELLING RATE...............-. 1.99 1.99 2.00 2.01 2.01 2.01 sae es Hes 2.01' 2.01 2.9) 2. 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION............. 21 25 32 36 40 40 6 1 ies 5 2.25 
GOLD HOLDINGS 
3 I oe ins ng acy oe Pp $e Be ise ce es eas as id 1 1 
FOREIGN EXCHANGE HOLDINGS 
4 ee 165 aes ee ee bee Seep meas eK 557 333 3 
5 Teme Mewees............... re santas aaa rT paws eee 558 334 3 
6 SHORT-TERM ASSETS IN THE U.S. ws eae oe 193 199 227 255 259 366 629 447 489 4 
Assets of Banks (Millions of Philippine Pesos) 
7 DomMEsTIC CREDITS......... ses 221 229 240 236 235 __ seer Bees 5 Nes 118 252 406 2 
Currency and Deposits 
MONEY SUPPLY (Millions of Philippine Pesos) 
8 Currency (Gross)....... Bae 162 173 eas 159 fees T er ae 981 685 770 6! 
4 Deposit Money (Gross) . 98 84 73 ie 75 eae oe poe ae 179 232 263 2 
10 ee aed 246 246 cond 234 ee etek ate as See 916 1,033 8! 
Prices (1987 =100) 
11 Cost OF LIVING........... said 99 100 104 105 110 112 180 435 ar 777 585 435 47 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Philippine Pesos) 
12 Meeeeis........... oo 273 305 233 244 236 | oe arte 14 161 531 2 
13 Imports, f.o.b.......... 202 218 265 245 269 a 8 «l«... Sad bend 58* 1,029 1,091 10 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ja 
'] 


t Official and private, as reported by U. S. banks. 
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Philippines 
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ISTICS 
ee 
a ele 199 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Philippine Pesos per U.S. Dollar) 
01 9.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 
(Millions of U.S. Dollars) 
2 25 2 a a eeee 
489 440 464 471 476 
(Millions of Philippine Pesos) 
406 368 390 399 402 
(Millions of Philippine Pesos) 
770 5s 724 725 725 755 770 784 784 
263 23: 2s 232 4237 «©6246 «= 245s 268 234 223 
033 5: 956 962 971 1,000 1,033 1,018 1,007 f 1,096 
(1937 =100) 
435 435 415 403 403 418 440 414 
(Millions of Philippine Pesos) 
531 ! 2 6 29 21 27 27 2 51 = 130 
{ 091 2 2 79 70 63 65 80 86 97 
1947 June July Aug Sept Oct Nov Dec 
z — 1947- —____—_—— —— — - - 


na 


' December 20/31. * June 30. ’ January /September. ‘ June/December. 
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P oland INTERNATIONAL FINANCIAL Statistics 


Ne 
1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES (Zlotys per U. S. Dollar) 


1 f F —_ —_ _— 


2 Premium......... — — — 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
National Bank ‘ ; ; 
FOREIGN EXCHANGE HOLDINGS 
National Bank 


TOTAL HOLDINGS 

SHORT-TERM ASSETS IN THE U.S.t ; Saad ey eae 
Assets of the National Bank (Billions of Zlotys) 
7 FOREIGN ASSETs {... at : f gee. ph oe ae 


DOMESTIC CREDITS. . . 


8 Government 
9 Industry 
10 Trade. . 
11 Sum.... 
12 Other Banks 


Assets of Other Banks 
DOMESTIC CREDITS (Billions of Zlotys) 
Government. 
Industry 
.. *—E ie 
Agriculture............ 
Others excluding Banks 


Currency and Deposits 

MONEY SUPPLY (Billions of Zlotys) 
19 Currency ene ones : 

Deposit Money (Gross) 

20 National Bank er ven 6.0 23. 
21 Other Banks none. et 2a a8 
22 Postal Savings Bank ere oe score 1.9 cf 
23 Total Money Supply (Net) FA ; ee oe same - Me 
Prices (Index) 
24 Cost OF LIVING (1937 =100).... eee Pos ae ea ie re 8,760? 10,900 15,100 


25 RETAIL PRICES (Apr 1945 =100).. a baa oe eee uti ee side re 84° 99 144 


Foreign Trade 
VOLUME OF TRADE (1938 =100) 
26 Exports . ae 7 eae Neue Hise ee ak Siva 17 
27 IMPORTS... RTE ~ ne Sets Sree eae and a Sache 97* 
UNRRA Segment of 
28 Import Index... . 5 ide Be eae ee oer ae ee panes 794 
Commercial Segment 
29 of Import Index. ie ae ass ee Seek aha ihe 184 
TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 
30 Exports. .. 224 ace sie ion a a ate er 38 
31 Imports, c.i.f...... ; 246 oa weve pame ee a ee ar 145 
Production § (1938 =100) 
82 ToTaL INDUSTRY eee mk eae 100 ; eae 48° 
383 COAL ; 100 or pice = : ae 36 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


(rrr aaa 


+ Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (5). 
§ Present area compared with former territory. 


Page 104 





10 


18. 


20.6 
27.0 
5.6 
104.6 
13,300 
123 


40 
118 


40 


105 


LT 
dar 


* Fel 
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Poland 


—_—_ LS 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 








—————————- 1947 -——-—_—__—____-—__-____ ——___________1948 













(Zlotys per U. S. Dollar) 
102 102 102 102 102 102 102 102 102 102 1 
- - — — — 402 402 402 















(Millions of U. S. Dollars) 





; ; ' 11.6 29.6 27.9 
PO ees cscs ‘eae 


wee 6 
(Billions of Zlotys) 
1.6 1.2 1.3 9 8 9 9 1.2 3.0 2.8 + 9.3 7 










7 

1 

4 . 

2 36.2 87.5 9387.8 45.0 53.6 58.¢ 11 
2 54.8 61.5 68.5 77.5 80.9 86.2 12 





(Billions of Zlotys) 


4.6 5.4 5.3 5.5 5.9 6.7 5.6 5.9 6.7 9.4 9.9 9.6 9.8 9.6 9.8 9.6 8.6 13 
83.1 84.9 38.6 40.6 44.1 49.6 55.1 98.8 65.2 71.0 78.2 89.2 14 
20.1 20.9 22.6 25.0 27.5 30.3 34.0 38.5 43.6 46.3 47.0 48.3 15 
6.3 6.3 7.3 8.1 9.2 9.9 11.2 11.5 12.0 18.9 16.1 16.0 16 
5.5 5.4 5.6 6.2 tol 8.2 9.6 11.0 2.4 138.0 14.6 14.6 17 
69.7 72.9 79.5 85.5 98.8 104.6 109.8 125.8 139.9 158.6 165.9 177.7 18 








(Billions of Zlotys) 
















58.5 62.3 65.3 67.0 66.2 66.0 69.5 71.7 73.8 84.1 84.0 89.6 89.2 88.3 87.4 19 
20.6 19.1 18.0 19.3 20.8 19.4 28.5 26.6 28.7 36.0 36.6 32.9 20 
27.0 29.0 384.8 34.2 36.8 39.5 44.7 47.2 50.6 49.9 55.7 61.7 58.3 60.8 69.1 21 
5.6 5.7 6.9 tk 7.3 8.1 te 8.2 8.8 10.4 9.4 10.1 22 
104.6 107.8 116.1 120.38 122.4 126.1 188.5 146.5 158.7 175.7 177.9 185.2 23 
(Index) 
13,300 13,400 14,100 14,500 15,200 16,200 15,900 15,800 15,500 15,400 15,500 15,900 24 
123 129 137 140 148 147 148 148 151 152 152 154 153 155 25 





(1938 = 100) 
61 64 
135 135 











30 14 9 















67 121 126 
(Millions of U. S. Dollars) 


23° 23° 






»» 


25 2a 18 37 36 36 33 37 30 









(1938 =100) 





105 97 112 113 113 115 127 124 133 142 136 133 145 138 150 23 
79 71 72 72 77 79 88 88 92 100 94 90 98 9] 100 101 87 33 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 

im ——__—_—_—$— $$$ $$$ 1 9 ——__—_— 1948-——_ _—— 









ren SS ert 
1 Te 19 , av 2 / 3 i] / 
vanuary/May. *March/December. *April/December. ‘Average of last two quarters of the year. 


> Monthly average of quarterly data. 
February /December. 
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Portugal 


Exchange Rates 


S Genes MaTs.............. 


Gold and Foreign Holdings 
GOLD HOLDINGS 


2 Bank of Portugal..... 
3 SHORT-TERM ASSETS IN THE U.S.t+ 
Assets of the Bank of Portugal 


4 FOREIGN ASSETS ... 
DOMESTIC CREDITS 


5 Government...... 
6 Non-Government 
7 Sum..... 


Assets of Other Banks 
8 DOMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 


9 Currency 
10 Deposit Money 
11 Total 


12 GOVERNMENT DEPOSITS 
13 TIME DEPOsITs..... 


Money and Capital Market 
14 GOVERNMENT BOND YIELD 


15 STOCK PRICEs. 
Prices 
16 Cost or LIVING 


WHOLESALE PRICES 


17 All Goods 
18 Export Goods 


Foreign Trade 
TOTAL VALUE OF TRADE 


19 a Eee 


20 Imports, c. i. f 
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1936 


tt 
t 
— 
~ 
tw 


68 


te 
> 
> 


wy Go 
woes 


99 


.68 
91 


31 
-98 


owt 


96 


84 
80 


1,026 
1,994 


1936 


t Official and private, as reported by U. S. banks. 


1937 


22.291 


69 


own 
— OI 


100 


100 
100 


,202 


2,353 
1937 


1938 


22.553 


69 


25 
.68 
.93 


.30 
.93 


oreo th 


98 
97 
97 


80 


1,139 
2,300 


1938 


1939 
24.944 


69 


tw 
So 
th 


aS & LO 
“4 


89 


91 


1,336 
2,077 


1939 


1940 1941 1942 


INTERNATIONAL FINANCIAL STATISsTICs 


1943 


(Escudos per U.S. Dollar) 


27.560 25.296! 


(Millions of U. S. Dollars) 


59 59 59 

; 36 
(Billions of Escudos) 

2.89 6.33 10.84 


1.36 1.39 1.43 
.44 .34 .24 
1.8] 1.72 1.67 


4.42 4.66 4.96 


(Billions of Escudos) 


2.85 4.29 5.29 

5.02 7.42 10.28 

7.86 11.70 15.58 

20 .o2 1.93 

1.02 1.07 .20 
(Per Cent) 


3.93 3.61 2.92 


(Jan/Mar 1988 =100) 


82 85 146 
(1937 =100) 

100 110 124 

12 145 168 

121 122 177 


(Millions of Escudos) 


1,619 2,970 3,939 
2,442 2,478 2,477 


1940 1941 1942 


60 
53 


13.73 
1.42 
.24 
1.66 
5.64 
6.70 


11.84 
18.54 


2.28 


1.238 


174 
139 
209 


178 


4,035 
3,323 


1943 


1944 


60 
54 


16.35 


1.43 
1.69 


7.33 
14.87 


22.20 


tw 
4 
a 


235 


161 


3,166 
3,920 


1944 


1945 


60 
48 


18.32 


200 


169 


228 
167 


3,237 
4,056 


1945 





24 ° 940 2 5 065? 
39 47 
18.84 15.87 
1.32 1.29 
.d2 55 
1.84 1.84 
8.95 10.66 
8.33 8.34 
18.46 18.04 
26.79 26.38 
2.95 By 
1.00 98 
2.83 3.04 
174 147 
187 190 
223 235 
218 241 
4,587 4,243 
6,860 9,185 


1946 





1946 1947 


197 






















VoLUs 
— 


—_—_ 


Ja 


24.94 


991 





52 


190 
235 


241 


243 
185 


947 
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1947 
Jan Feb Mar Apr May June 


94.940 24.940 24.994 25.015 25.015 25.015 : 


243 


245 


300 343 294 442 
467 675 f 646 1,077 


Feb Apr June July 
— 1947— 





Aug’ Sept Oct Nov 


(Escudos per U.S. Dollar) 


(Millions of U. S. Dollars) 


48 48 48 50 
(Billions of Escudos) 
16.52 16.28 16. 


29 1.29 
04 .54 
83 61.83 


10.03 10.34 10.% 


(Billions of Escudos) 


7.98 8.09 8. 
17.66 17.74 17.6! 
25.59 25.83 25. 


2.13 hve Ra 
95 1.00 
(Per Cent) 
3.10 3.11 3.18 
(Jan/Mar 1938 =100) 
135 137 132 
(1937=100) 
189 186 187 


230 229 228 
247 241 241 


(Millions of Escudos) 


301 376 419 
1,049 717 753 


Sept Oct Nov 


Dec 


25.015 25.065 25.065 25.065 25.065 


47 





' January/June. * Beginning September 1. 


Portugal 


1948 — os 
Feb Mar Apr May June 


25.065 25.065 25.065 25.065 25.065 


436 424 
859 876 


Feb Mai Apr May June 


—_—___— 1948 - 





Page 107 









Rumania 








INTERN * “i!NAL FINANCIAL STATISTICs 
———$————— 


VoLU 








1936 1937 1938 



























Exchange Rates 


Sea PRATE..... 5... 6saces0ss 141.26 140.78 140.12 
Gold and Foreign Holdings 
2 GOLD PRODUCTION...... ae 5.60 6.15 5.53 
GOLD HOLDINGS 
8 National Bank......... 114 120 133 


4 SwHortT-TERM ASSETS IN THE U.S.f 


Assets of the National Bank 


5 FOREIGN ASSETS { She eg 15.6 16.5 18 <2 
DOMESTIC CREDITS 

6 Government 16 16 

7 Non-Government 9 s 15 

8 Sum 25 24 3: 


Currency and Deposits 
MONEY SUPPLY 


9 Currency (Gross) : 29 35 
10 Deposit Money (Gross). . Sabie 10 12 
Money and Capital Market 
11 Stock PRICES ; 100 
Prices 
12 Cost oF LIVING... tec cuan 93 100 105 
13 WHOLESALE PRICES............. 88 100 100 
Foreign Trade 

TOTAL VALUE OF TRADE 
14 Exports “ aa Clon 31.6 21.5 
15 Imports, c.i.f. 12.6 20.2 18.7 
Production 
16 CRUDE PETROLEUM........ 122 100 92 


1936 1937 1938 


+ Official and private, as reported by U. §. banks. 
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1939 


143.49 
5.38 


152 


20.8 


soi 


& DO DO 
oS 


49 


109 


87 
1939 


t Equivalent to line (3). 


————— ee ne 


Seale ace acames a. — 
1940 1941 1942 1943 9 15 1946 = 1947 a" 
(Let per U.S. Dollar) 
(Millions of U. S. Dollars) 
4.58 38.62 2.98 2.88 2.50 3.: 
158 182 203 260 267 269 267 6 ” 
él 
Sao 9 9 10 9 9 
(Billions of Lei) 
32.2 34.38 61 
0 
18 36 47 67 199 431 1,964 , 
30 38 43 59 87 263 3,132 es 
48 74 90 126 286 694 5.096 x 3; a 
(Billions of Lei) 
64 97 117 160 357 1,218 6,118 x 24 6.4 
13 18 19 20 22 94 361 "3 
(1937 =100) 
108 128 200 273 310 2,260 5,050 0.0 
(1937 =100) Poe 
152 218 321 434 651 3,850 23,700 2 1 
171 238 
(Billions of Lei) 
86.8 41.8 52.8 771.1 
27.4 30.6 44.9 90.0 
(1937 =100) 
80 77 79 74 49 65 59 53 
1940 1941 1942 1943 1944 1945 1946 1947 | J: 
; 


ee 


ath tebe 


Rumania 





natal aceniaesnnin 
347 June July Aug Sept Oct Nov’ Dec Mar Apr May 


(Lei per U.S. Dollar) 
.... 150,195 150,195 150,195 450,188 450,188 xX 150' 150 150 150 


(Millions of U. S. Dollars) 


150 150 150 


268 268 268 eae and 
12 11 8 10 9 


. (Billions of Lei) 
50.9 50.6 50.6 50.6 50.4 50.1 


2,407 2,863 3,587 8,700 14,936 18,464 
3,789 4,670 6,559 13,172 23,037 51,015 
6,196 7,533 10,146 21,873 37,973 69,479 


(Billions of Lei) 
“4 6,421 7,051 8,339 11,037 19,032 27,609 40,247 nunca ne 
385 3855 417 578 1,186 1,863 3,502 


(1937 =100) 
20,050 30,750 27,100 48,800 35,900 51,600 90,800 x .... 26 


(1937 =100) 
72,100 102,000 120,000 342 ,000 431,000 518,000 540,000 xX 1: 181 


(Billions of Lei) 


(1937 =100) 
52 55 56 55 52 55 53 


947 Feb Mar Apr May June July Aug Sept Oct Nov 
- —1947 —_-————- 





‘Beginning August 15. * August 14. ’ January /June. 


gee Serr ener tee 
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e 
Spain INTERNATIONAL FINANCIAL STATisticg VOLUME 


— 














1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Jan 
Exchange Rates 
SELLING RATES (Pesetas per U. S. Dollar) 
1 Official. Dimas 7.39 8.57 8.63 9.36 10.93 11.22 11.22 11.22 11.22 11.22 11.22 11.20 11.22 
2 Preferential............ 7.46 10.72 10.78 11.69 12.56 12.56 12.56! — — — 16.81? 16.8) 16.81 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
3 Bank of Spain......... 718° rae 525¢ ee ies 49 45 93 105 110 111 lll 111 
4 SHORT-TERM ASSETS IN THE U.S. ft anes oe Pete rene 18 32 43 32 16 13 20 
Assets of the Bank of Spain (Billions of Pesetas) 
5 FOREIGN ASSETS}......... ee i , fiat es 5 5 1.0 Li 1.2 1.2 2 1.2 
DOMESTIC CREDITS 
6 Government . 6° S$. 18.7 15.5 17.7 15.2 15.7 
7 Non-Government 2.85 3.16 a1 4.2 6.5 10.9 8.1 
8 Sum 3.45 ; 0.2 621.0 19.7 24.2 26.1 23.8 
Currency and Deposits (Billions of Pesetas) 
9 CuRRENCY (Gross)....... 4.5 9.2? 9.4 13.5 15.7 16.4 17.7 19.0 22.8 26.0 22.2 
Money and Capital Market (Jan/Jun 1936 =100) 
10 Stock PRICES 1008 — 125 156 166 156 146 156 194 26] 244 
Prices (July 1936 =100) 
11 Cost or LIVING....... } 154° 178 232 247 246 257 275 361 424 408 
WHOLESALE PRICES (1937 =100) 
12 All Goods 89 100 112 128 153 181 199 222 239 265 318 374 358 
13 Export Goods 81 100 107 126 167 253 275 190 255 238 364 393 340 
14 Import Goods 84 100 110 123 152 187 227 251 268 282 340 386 389 
Foreign Trade 
TOTAL VALUE OF TRADE... : (Millions of U.S. Dollars) 
15 Exports. . 78° =: 129 170 205 296 312 286 265 306 26 
16 Imports, c.i.f. ‘ 112'° 203 180 197 297 270 282 302 396 23 
Production (1937 =100) 
17 Leap 128 100 102 83 147 137 123 109 99 80 97 90 119 


1936 1937 1938 1939 1940 


1941 1942 1943 1944 1945 1946 1947 Jan 








Thro 
t Equivalent to line (3) plus foreign exchange amounting to less than one million pesetas from 1941 on. ‘Janu 


+ Official and private, as reported by U. S. banks. 
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cor 
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June July Aug Sept Oct Nov Dec 


(Pesetas per U.S. Dollar) 
22 11.22 


1.22 
6.81 


11.22 


16.81 


11.22 
16.81 


11.22 
16.81 16.81 
(Millions of U. S. Dollars) 
111 111 111 111 111 
12 12 10 12 13 
(Billions of Pesetas) 


(Billions of Pesetas) 
23.9 25.0 24.9 
(Jan/Jun 1936 = 100) 
268 267 254 247 
(July 1936 =100) 
420 428 435 442 
(1937 =100) 
378 383 389 392 
376 370 398 367 
393 404 406 403 


(Millions of U. S. Dollars) 

27 2: 22 21 24 25 

59 3: 24 40 36 40 
(1937 =100) 

103 166 103 84 55 49 


Apr May 


June July Aug Sept Oct 
1947—_ —_-___-______- asi 


Nov 


May 


Mar Apr 


May 
——— 1948- — 





Through July 27. 


* Beginning August 25. 
‘ January /June. 


* August 1. 
® July /December. 


* April 30. 
'© April / December. 


5 August 30. 


* September 30. 


June 


June 


7? April. 


Page 111 



















































1 


8 
9 
10 


11 


13 
14 
15 


18 


19 
20 
21 


24 
25 
26 


27 
28 


29 


$1 


33 
34 
85 


36 
37 


88 
39 


40 


Sweden 





Exchange Rates 


OFFICIAL SELLING RATE......... 


Geld and Foreign Holdings 
2 GOLD PRODUCTION.............. 


Go) D HOLDINGS 
National Bank......... 


FOREIGN EXCHANGE HOLDINGS 


National Bank 
Other Banks.... 
Total 


TOTAL SHORT-TERM HOLDINGS... 


LONG-TERM FOREIGN HOLDINGS 


National Bank......... 
Other Banks........... 
os 


SHORT-TERM ASSETS IN THE U. S.t 


Assets of the National Bank 
12 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 


Government 


Non-Government....... 


Sum 


Assets of Other Banks 


16 FOREIGN ASSETS §....... 
17 DOMESTIC CREDITS. . 
DS co 5 5 


Currency and Deposits 


MONEY SUPPLY 


Currency. aro 
Deposit Money . 
Total. ... 


REVENUE.... 
EXPENDITURE 


22 GOVERNMENT DEPOSITS......... 
23 Tuas DEPOSITS................ 


Government Finance 


Surplus or Deficit (—). . 
NET BORROWING.... 
DECREASE IN CASH. . 


TOTAL DEBT...... 


Money and Capital Market 
80 GOVERNMENT BOND YIELD...... 


STOCK PRICES 
Prices 
SB Cosror Lavae...-:............ 


WHOLESALE PRICES 
Home Consumed Goods. 
Export Goods.......... 
Import Goods. ... 


Foreign Trade 


VOLUME OF TRADE 


NE os ote apie iki is nies 
alse Sink 


TOTAL VALUE OF TRADE 


nb dirk Guibas 
Imports, c.i.f........ 


Production 


INDUSTRY 


— 


. 66 


.03 
04 
07 


2.39 


98 


98 


89 
84 


91 


1936 


{ Official and private, as reported by U. S. banks. 


.O1 
.04 
05 


.38 
.54 


.96 
97 


31 


100 
100 


100 
100 
100 


100 
100 


100 
1937 


1938 


3.977 


bo 


16 


11 
20 


.37 
04 


04 


we 
_ 
~ 


2.18 
.42 


bo 


34 


96 


102 


97 
87 
90 


86 


99 


1.84 
2.09 


97 
1938 


71 
140 
448 


20 
28 


142 


vr 
tow 


Noe 
wo 
— 


94 
106 


101 
85 
99 


$3 
116 


1.89 
2.51 


103 
1939 


INTERNATIONAL FINANCIAL Statistics 
eee eee eee 


1940 1941 1942 1943 
(Kronor per U.S. Dollar) 
4.200 4.200 4.200 4.200 
(Millions of U.S. Dollars) 

7.61 5.33 6.13 5.48 
160 223 335 387 
198 129 74 91 
38 19 18 18 
236 148 92 109 
396 371 427 496 

2 94 83 101 
8 5 5 3 
10 99 87 104 
235 211 154 163 
(Billions of Kronor) 

1.51 1.87 2.07 2.43 
.76 1.02 1.22 1.12 
.30 15 19 .14 

1.06 ay 1.41 1.26 

(Billions of Kronor) 
29 .10 .09 .09 

4.74 5.28 5.92 6.59 
.44 .55 29 .23 

(Billions of Kronor) 

1.48 1.69 2.02 eee 

1.37 1.53 1.88 2.14 

2.85 3.21 3.89 4.42 
.38 .30 .74 .54 

3.31 3.75 3.80 4.25 

(Billions of Kroner) 

1.60 1.76 1.94 2.33 

2.59 3.55 3.68 4.04 

—.99 -1.79 -1.74 -1.71 
99 1.54 1.76 1.80 
— 24 .02 —.10 

3.62 5.17 6.93 8.73 

(Per Cent) 
3.91 3.39 3.23 3.27 
(1937 =100) 
77 90 108 108 
(1987 =100) 
119 135 146 148 
128 151 166 172 
107 114 138 149 
147 191 220 236 
(1937 =100) 
57 54 43 35 
76 51 48 49 
(Billions of Kronor) 

1.33 1.35 1.32 A ey 
2.01 1.68 1.78 1.82 
(1937 =100) 

94 87 90 91 

1940 1941 1942 1943 


t Equivalent to lines (3) +(4)+(8). 





1944 
4.200 
3.94 


463 


79 
16 
95 


558 
100 

4 
104 


152 


70 


bo 


51 


wm DO bo 
wo 
oo 


.87 


56 
67 


— 


.69 


.43 


04 
38 


— = mm DO 
— 
_ 


27 
45 


85 
1.68 


91 
1944 


§ Equivalent to lines (5) +(9). 


1945 
4.200 
3.00 
482 


Ad 
82 
564 
187 
3 
190 
210 


79 
29 


83 
14 


orbs be 
o 
oO 


or 


.88 
.33 
.46 
18 
.28 


10.95 


— — & DO 


132 


149 


170 
149 
227 


88 
1945 


1:46 


023 


140 


144 
173 


bo 


19 


ro 
oS 
—_ 


ores be 
4 
na 


' 
co 
~] 


107 
1946 


ee 


1947 


3.600 


to 
oS 


ow bo 
So > 
— 


or 
a 
— 


— .02 
11,42 


3.02 


108 


1947 


VOLUME 


—_ 


Jan 


3.600 
.16 
348 


76 
56 
132 


480 
140 

3 
143 


164 


2.03 


corr ro 
on- 
AQ > 


oor 
orm 


11.41 
3.02 


150 


170 
155 
208 


108 


Jan 
pre 





'Thr 








184 
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eee 


es | 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Kronor per U.S. Dollar) 
3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 1 


(Millions of U.S. Dollars) 
16 — _ _ 16 01 oot .O1 — .24 .O1 19 — — .23 — .33 ? 


















348 324 265 217 190 168 144 126 93 101 101 105 104 101 97 96 93 8 $ 

















76 59 70 68 44 40 42 43 39 49 46 41 41 33 38 28 26 31 4 
56 56 56 57 62 69 66 2 65 57 52 51 48 47 47 49 47 5 
132 115 126 125 106 109 108 115 104 106 98 92 89 80 85 78 73 6 
480 439 391 342 296 277 252 241 197 207 199 197 193 181 182 174 166 7 








140 113 106 86 80 79 89 101 109 108 125 126 121 120 99 84 84 83 «8 
3 3 3 3 3 4 3 7 10 10 10 11 10 6 6 6 9 
y 119 


109 


(Billions of Kronor) 
.87 93 


134 


73 































; - ye ‘ , 2.{ Bs 2. 2.64 2.86 a 2.9 y i Se .98 20 
.20 .18 .20 .16 eke 18 28 .18 29 15 .14 19 18 17 .20 okt .16 ie If 
194 2.16 2.21 2.25 2.60 2.71 2.68 2.88 2.98 $3.01 2.98 $8.11 2.88 3.04 2.92 $3.15 $3.29 93.37 15 
(Billions of Kronor) 
‘Zi on oun Be .23 .26 .24 20 ome .24 ae on oan 19 .19 .20 19 16 
8.36 8.38 8.44 8.49 8.46 8.47 8.42 8.41 8.59 8.48 8.46 8.47 8.54 8.73 8.80 8.79 8.65 . 17 
2% ‘ ‘ .20 .34 .36 ¢ ‘ Dy 





(Billions of Kronor) 










2.74 2.73 2.69 2.66 2.61 2.67 2.61 2.40 nete Bite 2.70 2.93 2.80 2.81 2.79 2.86 2.73 2.83 19 

2.68 2.78 2.66 2.65 2.77 2.42 2.58 Sunt 2.68 2.78 2.78 3.01 Bate 2.89 2.79 2.86 2.79 2 87 20 

5.87 5 5 5. 5 5 5.2 5. 5.40 5.54 5.55 D 5 5. 5 5.72 5 ) 

56 3) | 55 .53 .58 -62 .57 .48 57 .56 a . 6 ‘ _ Ge ‘ _ +6 oe 

5.55 5.66 5.64 5.66 5.64 5.55 5.56 5.70 5.66 5.69 5.78 5.61 5.69 5.88 5.77 5.79 5.79 23 

(Billions of Kronor) 

24 
25 
26 
27 
28 


11.41 11.68 11.39 11.48 11.42 11.42 11.12 10.92 11.02 11.18 11.13 11.29 11.07 11.44 11.06 11.37 11.27 







29 
(Per Cent) 

3.02 3.02 38.02 38.02 8.02 8.02 8.02 38.02 8.02 3.02 3.04 3.04 3.04 3.05 3.06 3.07 3.07 3.09 30 
(1937 =100) 

150 146 143 145 146 144 150 149 144 132 131 133 134 131 129 132 : . 4 
(1937 =100) 
162 





177 178 184 
172 186 192 194 194 197 199 204 204 209 211 212 212 34 
213 213 212 212 213 214 217 218 220 223 225 224 225 35 























(1937 =100) 
—~ 4a<— — 9<—— —> %<— —> 6<— ——> 56<——__....._...... . 86 
—> 101 <—— )—- ——> 126 «—— —- ——> 147 <—— Ss ——— > 119 << —— Gale tates ~ahein “Saal. deed 37 
(Billions of Kronor) 
122 RS 14 22 25 .30 32 32 31 .37 31 .35 .29 .23 .23 32 . eek 
87 .34 .28 .36 .46 47 .52 .50 .55 .52 -43 .39 -42 .37 .38 47 41 39 
(1937 =100) 
108 107 107 109 108 109 109 107 107 108 108 108 108 111 112 113 goat . 40 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
ee i iiitminenaninennasmiis wtimmnnnninmmnnnn tii banmasmmmamie 





ei inti cere 


‘Through July 13. * Estimated. 
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Switzerlan a INTERNATIONAL FINANCIAL STATISTIC 


VoLt 
—_—_—_ 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 


1946 1947 
Exchange Rates (Swiss Francs per U.S. Dollar) 
1 OFFICIAL RATE 4.060 4.358 4.372 4.4388 4.408 4.307 4.30 4.29 4.29 4.29 4.28 4.28 
Gold and Foreign Holdings 
GOLD HOLDINGS Millions of U.S. Dollars 
National Bank 502 665 $24 964 1,104 1,144 
Treasury - ; - l 238 286 
Total 548 502 665 824 965 1,342 1,430 
FOREIGN EXCHANGE HOLDINGS 
National Bank ‘ De 23: 57 14 19 24 38 37 
6 ToTAL HOLDINGS ‘ 822 838 984 1,183 1 ,467 
7 SHORT-TERM ASSETS IN THE U.S.t 508 340 184 211 239 ‘ 373 
Assets of the National Bank Millions of Swiss Francs 
8 FOREIGN ASSETS tf 2,167 3, é 3,172 3,558 3,628 4,256 4,656 5,108 
9 DoMEsTIC CREDITS 85 ; 349 147 311 176 163 301 
Assets of Other Banks 
DOMESTIC CREDITS Millions of Swiss Francs 
10 Official Entities d 120 141 139 79 91 
11 Non-Government es Patel 2 2,921 3,318 3,510 3,911 , 963 
12 Sum 3, 2,925 ee 3,042 3,459 3,650 3,690 ,654 
13 CASH De 744 474 598 DDS 401 
Currency and Deposits 
MONEY SUPPLY Millions of Swiss Francs) 
14 Currency (Gross a oy 2,4 2,738 2,973 3,040 3,345 3,768 4, ,648 4,905 
Deposit Money (Gross 
15 National Bank I, , 178 1,236 1,290 1,240 7 ; 1,164 
16 Other Banks Lgl , ,828 1,889 1,970 2 127 -.. 2,5! 2,879 


17 Postal Check System 5 643 701 787 839 Ole 1,090 
18 Total Money Supply (Net) 4, Dy 9, 15: 5,905 6,392 6,794 7,415 8, 3, 93: 9,687 
Money and Capital Market Per Cent) 
19 GOVERNMENT BOND YIELD 4.4: 3.4 3.24 3.76 4.06 3.39 3.15 3.32 Bua Os 3.10 
DISCOUNT RATE 
20 Private ; { 1.36 25 1.25 
100 


2g 


21 STOCK PRICES ] 100 2s 111 2% 
Prices 937 =100) 
22 Cost or LIVING 9; 100 100 
WHOLESALE PRICES 
Home Consumed Goods Ei 100 96 165 
Home-Type Goods 9: 100 101 146 
Import-Type Goods 100 90 191 
Foreign Trade 
UNIT VALUE OF TRADE 1938 =100 


Exports 103 131 161 
Imports 100 181 216 


VOLUME OF TRADE 1938 =100) 
Exports 97 8) 74 63 
Imports 118 70 a9 47 
TOTAL VALUE OF TRADE (Millions of Swiss Francs 
Exports 1,300 1,316 1,468 1,572 1,629 
Imports, c. i. f l 1-888 1,848 2,014 2,028 1,719 


1939 1940 1941 1942 1943 


t Official and private, as reported by U. S. banks. t Equivalent to lines (2) 


rf ~ 





Switzerland 








\TISTIcs |} VOLUME I, NUMBER 7, JULY 1948 
ee 1 9 — ——_—__—____— —— $$ EE — Scents 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Swiss Francs per U.S. Dollar) 
4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 1 
(Millions of U.S. Dollars) 
1,215 1.141 1,148 1,146 1,166 1,164 1,168 1,100 1,200 1,226 1,242 1,224 1,235 1,295 1,300 1,300 1,308 1,311 1,308 2 
14] 291 287 286 263 252 189 171 163 160 147 147 141 57 53 53 44 40 5 
1,356 1,431 1,481 1,432 1,427 1,416 1,355 1,370 1,373 1,386 1,389 1,872 1,856 1,352 1,353 1,353 1,852 1,851 1,345' 4 

24 39 38 37 34 32 28 22 16 15 8 18 24 31 24 16 20 25 27" § 
1,380 1,470 1,469 1,469 1,461 1,448 1,383 1,392 1,389 1,401 1,397 1,390 1,380 1,383 1,377 1,369 1,373 1,376 1,372' 6 

446 377 384 392 397 402 395 402 399 396 406 419 446 449 460 468 7 

(Millions of Swiss Francs) 
5,359 5,102 5,118 5,118 5,186 5,176 5,175 5,288 5,305 5,872 5,407 5,875 5,359 5,735 5,725 5,692 5,748 5,779 5,777' 8 

464 138 131 133 124 117 10 132 159 206 182 256 464 284 233 282 376 295 243' 9 

(Millions of Swiss Frances) 

162 116 137 141 162 173 10 
4,999 4,826 4,977 5,089 4,999 5,148 11 
5,161 4,942 5,114 5,229 5,161 5,322 12 

464 450 372 354 464 483 13 

(Millions of Swiss Francs) 
5,197 4,697 4,699 4,746 4,732 4,722 4,768 4,794 4,836 4,922 5,006 5,016 5,197 4,964 4,980 4,902 4,993 4,972 4,878' 14 
1,172 L268 1,368 1,308 1,186 1,178 1,078 1,327 1,182 1,176 1,608 1,128 1,172 ,200 1,124 1,179 1,329 1,297 1,384' 15 
3° 124 3,045 3,116 3,192 3,124 3,326 16 
1,044 § 1,020 958 958 994 972 1,009 1,016 997 955 1,013 1,010 1,044 990 932 975 944 17 
10,075 9,408 9,594 9,889 10,075 9,879 18 
(Per Cent) 
3.16 3.12 38.18 3.11 3.08 3.06 3.05 3.08 93.18 $3.22 93.38 3.47 $3.35 3.384 3.40 3.55 3.52 3.48 3.44 19 
1.38 Leo 8.20 48.86 1.256 1.26 1.26 1.26 2.26 1.28 1.38 1.8 1:88 1.50 1.50 1.50 1.530 1.50 20 
(1937 =100) 
153 151 146 149 148 154 152 155 155 161 156 155 155 160 152 144 146 147 21 
(1937 =100) 
159 155 155 155 156 158 159 159 159 159 163 163 163 164 163 163 163 163 22 
201 196 197 198 199 199 200 200 201 202 207 208 209 211 211 211 210 210 23 
193 189 189 190 19] 192 193 192 193 193 199 199 199 201 201 201 201 201 24 
212 207 208 208 208 208 209 211 211 213 216 220 223 223 224 223 223 222 25 
1938 =100) 
264 258 262 269 266 266 256 263 260 264 272 258 269 264 265 267 256 250 26 
246 242 244 242 243 240 242 251 252 249 248 252 250 252 256 259 260 257 27 
1938 =100) 
115 103 102 119 108 111 126 3 93 117 122 111 145 96 101 120 123 21 28 
147 120 118 142 149 154 148 53 138 139 1538 168 178 173 146 175 166 51 29 
Millions of Swiss Frances 
3,268 239 250 283 258 265 299 276 219 282 292 270 337 225 239 2 289 268 30 
4,820 330 312 391 405 409 379 413 361 386 44] 481 516 486 419 472 499 459 31 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
nme " 1947 1948 


June 23. 





Syria and Lebanon INTERNATIONAL FINANCIAL STATisticsfg VOLUME 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 


SELLING RATES (Syrian Lebanese Pounds per U.S. Dollar) 
9 905 
1 Official 836 1.257 1.748 1.991' 2.195 2.195% 2.200 2.200 2.200 2.215" 2.205 2.205 a 
2 Free 3.330 3.073 B 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) ae 
3 Bank of Syria and Lebanon 8 iz ee 2.5 7 2.7 2.7 oT > ef a rf i _ 
FOREIGN EXCHANGE HOLDINGS e 
4 Office of Exchange 4.5 27.9 28.4 12.2 2.4 5.8 9.5 1.3 
5 ToTAL HOLDINGS az 30.6 31.1 14.9 5.1 8.5 12.2 10.0 
6 SHORT-TERM ASSETS IN U.S.t 12.4 14.9 
Assets of the Central Institutionst{ (Millions of Syrian-Lebanese Pounds) hari 
7 FOREIGN ASSETS § 15.78 67 .30 68.44 32.74 11.21 18.77 26.95 22.02 
Assets of Banks (Millions of Syrian-Lebanese Pounds) 106 
8 Domestic LOANS AND DISCOUNTS 13 11 19 22 20 61 108 106 148 
Currency and Deposits 
MONEY SUPPLY (Millions of Syrian-Lebanese Pounds) 339 
9 Currency (Gross) 34 51 84 108 198 280 350 383 348 347 304 
10 Deposit Money (Gross 32 50 44 119 218 258 333 303 642 
11 Total 83 134 153 317 498 608 715 615 e 
Money and Capital Market (Per Cent) 6. 50 
12 DIscOoUNT RATE 6.00 7.73 7.50 8.00 7.00 8.50 8.50 8.50 8.50 8.50 6.50 6.50 ” 
(Aug 1938 July 1939 =100 
13 Stock PRICES 106 153 249° «948 520.455 539s 481 443 460 
Prices (June/Aug 1939 =100) = 
14 Cost oF LIVING 100° 110° 319’ 470' 594? 607 553 499 523 
(June 1939 =100 ~ 
15 WHOLESALE PRICEs (All Goods) 100° 156 309 626 835 953 =—-1,0388 889 797 809 
Foreign Trade 
TOTAL VALUE OF TRADE Millions of Syrian-Lebanese Pounds) 
16 Exports 16.7 26.4 30.0 37.4 19.5 11.3 23.8 32.0 47.0 45.8 86.7 87.1 a 
17 Imports, c. i. f 28.7 51.4 64.8 75.6 57.2 40.5 107.1 110.1 93.6 130.6 215.0 309.9 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Jan 








° . . : ; - . , we 1R: 
+ Official and private deposits as reported by U. S. banks in the New York Federal Reserve District. { Bank of Syria and Lebanon and Office 0 : i 
Exchange. § Equivalent to line (5). ’ 
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—-19——$—_____ 


Syria and Lebanon 





July Aug Sept Oct Nov Dec 


(Syrian-Lebanese Pounds per U.S. Dollar) 


2.205 2.205 2.205 2.205 2.205 2.205 


2.850 2.830 2.960 3.250 3.380 3.250 
(Millions of U.S. Dollars) 
o.4 2.0 2.7 2.7 2.7 ace 
15.0 14.7 14.0 18.2 12.0 9.5 
7w.t et BT MBS MA 12.2 
12.8 


(Millions of Syrian-Lebanese Pounds) 


39.06 38.47 36.80 35.06 32.43 26.95 
(Millions of Syrian-Lebanese Pounds) 
121 128 133 148 159 148 
(Millions of Syrian-Lebanese Pounds) 
336 344 345 354 350 347 
308 299 306 293 298 
644 642 651 646 648 
(Per Cent) 
6.50 6.50 6.50 6.50 6.50 6.50 
(Aug 1938 July 1939 =100) 
421 429 436 439 453 448 
(June Aug 1939 =100) 
488 495 495 500 502 501 
(June 1939 =100) 
771 785 790 793 801 800 
(Millions of Syrian-Lebanese Pounds) 
> 14.4< > 27 .9<-—— 
> 70.3 < > 88.8 < 
July Aug’ Sept Nov Dec 


Oct 


ATISTICs 
——— 

1947 Jen Feb Mar Apr May June 
2 205 2.205 2.205 2.205 2.205 2.205 2.205 
3073 3.300 3.150 3.160 2.940 2.960 2.850 

on 2.7 a | asd 2.7 zie 2.7 
95 7.3 7.2 0 8.6 9.6 14.2 
12.9 10.0 9.8 7 11.3 12.3 14.0 
‘ 14.0 
26.95 2.02 21.69 19.28 24.92 27.06 30.78 
148 106 110 115 118 116 118 
347 339 338 338 337 335 332 
bina 304 302 296 301 302 311 
642 640 634 638 637 643 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 
448 460 457 449 449 436 433 
499 523 507 502 495 498 487 
797 855 811 808 784 781 781 
1947 Jan Feb Mar Apr May June 
—— a - -—-~1947 
| Office o 1 Rate of 2.195 established December 3, 1939. 


> June/August. 6 January. 


? January 1 October 28. 


7 Average of June and December. 


‘January 1 August 27. 


Jan 


2.205 


.330 


w 


21.84 


343 


Jan 


Feb 


2.205 


3. 


te 


500 


390 


1948 
Mar Apr 


2.205 2.205 


3.650 3.700 
Bat aut 
383 

6.50 6.50 
433 
504 503 
792 795 
Mar Apr 
1948 


‘October December. 


May June 


2.205 2.205 


oe 


May June 
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Turkey 









Exchange Rates 
SELLING RATES 


1 Official... .. 
2 Premium....... 


Gold and Foreign Holdings 
GOLD HOLDINGS 
3 Central Bank... 


FOREIGN EXCHANGE HOLDINGS 
4 Central Bank... 
5 


ToTAL HOLDINGS. . 
6 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Bank 
7 FOREIGN ASSETs f.. 


DOMESTIC CREDITS 


8 Government. . 
9 Non-Government 
10 Sum.. 


Assets of Other Banks 
DoMESTIC CREDITS 


11 Government 

12 Non-Government 
13 Sum 

14 CASH 


Currency and Deposits 
MONEY SUPPLY 


15 Currency (Gross) 
Deposit Money (Gross) 
16 Central Bank 
17 Other Banks 
18 Total Money Supply (Net) 


19 GOVERNMENT DEPOSITS 

20 TIME DEPOSITS 

Prices 

21 Cost OF LIVING. . 
WHOLESALE PRICES 


22 All Goods 

23 Home Consumed Goods 
24 Export Goods 

25 Import Goods 


Foreign Trade 
VOLUME OF TRADE 


26 Exports 
27 Tobacco Exports 
28 Imports 
TOTAL VALUE OF TRADE 
29 Exports 
30 Imports, c. i. f 


1936 


.26 


~] 


or 0 
te 


1937 


| 
a 


145 
60 
205 


t 
two 
— 


rote 
i) 


ors] 
rs Py 


189 


184 
326 


81 


100 


100 
100 
100 
100 


100 
100 
100 


1937 


t Official and private, as reported by U. S. banks. 


Page 118 


1938 


ou 


34 


43 


143 
106 
248 


65 
236 
301 


66 


364 


93 


100 


95 
100 


92 


115 
106 
129 


145 
150 


1938 


¢ Equivalent to line ( 


1939 


.28 


29 


38 


306 


192 
438 


69 


101 


INTERNATIONAL FINANCIAL STATIsTicg 





1940 1941 1942 1943 


(Liras per U.S. Dollar) 


1.31 
1.81 


1.38 
1.88 


1.31 
1.79 


1.31 
08 


(Millions of U. S. Dollars) 


88 92 114 161 

25 46 48 73 

113 138 163 214 

30 35 
(Millions of Liras) 

143 176 206 297 


254 304 384 382 
269 306 502 471 
523 610 886 853 


(Millions of Liras) 

74 125 127 198 
196 272 343 374 
270 397 470 571 

73 69 98 110 


(Millions of Liras) 


431 543 765 834 
34 37 62 69 
216 293 294 355 
607 805 1,024 1,147 
126 120 160 143 

58 82 76 66 

(1937=100) 

112 138 232 347 
118 157 267 434 
123 167 328 701 
113 158 257 331 


119 143 209 375 


(1937 =100) 


80 73 77 72 
67 77 104 108 
47 38 61 62 


(Millions of Liras) 
111 123 165 257 
69 75 148 203 
1940 1941 


1942 1943 


1944 


331 


389 
589 
977 


252 
399 
650 

96 


994 
70 
442 
1,410 
144 
57 


56 
51 
233 
165 
1944 





1945 


241 


46 
287 
52 


360 


331 
537 
868 


234 
482 
716 

79 


917 


73 
451 
1,361 


130 
78 


354 


384 
507 
325 
404 


60 
93 
51 


219 
126 


1945 





1946 





1.31! 
1.94! 


237 


70 
307 
55 


860 


335 
560 
895 


249 
616 
865 


105 


965 
61 
552 
1,47 
549 
102 


342 


383 
463 
351 
346 


432 
224 


1946 





1947 








2.83 


170 


99 
269 
38 


753 


117 
700 
817 


924 
84 


280 


344 


423 
460 
419 
365 


102 
104 
132 


625 
685 


1947 





5). 


VoLU 
— 


-_—_ 


J 


to 


‘ATISTICg VOLUME I, NUMBER 7, JULY 1948 Tu rkey 


a 


_ $191 $$. 


1947 Jan Feb Apr May June July Jan Feb Mar Apr May June 


(Liras per U.S. Dollar) 
2.033 2.33 2.8 2.8 2.8 2.88 2. 2.83 


(Millions of U. S. Dollars) 
174 169 169 170 


110 105 102 102 

285 274 272 272 

42 42 40 39 
(Millions of Liras) 

767 760 762 


117 117 117 
704 685 683 
821 802 800 


(Millions of Liras) 
228 227 
767 800 
995 1,027 
98 98 


(Millions of Liras) 
968 987 1,011 992 5 971 980 950 


94 99 63 57 83 75 82 
590 593 588 601 f 583 580 
1,582 1,555 1,569 1,558 1,539 1,537 


272 245 266 283 249 208 229 

109 112 114 116 é 127 128 
(1937=100) 

348 348 é 348 347 345 342 


419 429 421 f 418 423 424 
481 484 474 i 469 468 476 
414 424 414 : 408 420 420 

364 366 5: 369 366 361 


(1937 =100) 
117 73 78 3: wid , ts) . 26 
140 68 21 21% os 27 
267 117 120 of i 28 
(Millions of Liras) 
50 35 40 34 28 39 ; 29 
80 58 75 67 55 64 watts 30 


Apr Sept Oct Nov Jan Feb Mar Apr May June 
-- - 7 nnn ee ne EG eee 





RR RR RR RR SS 


' Through September 10. 
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Union of South Africa INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
































































; J 
Exchange Rates (U.S. Dollars per South African Pound) 
1 OFFICIAL SELLING RATE 4.901 4.874 4.819 4.389 3.970' 3.980° 3.980 3.980 3.980 3.930* 4.005 4.0075 ; 
Gold and Foreign Holdings (Millions of U.S. Dollars) 4.00 
2 GOLD PRODUCTION 397 411 426 449 492 504 494 448 430 428 418 392 
GOLD HOLDINGS 
3 Reserve Bank 203 189 220 245 357 366 634 706 808 914 939 762 
FOREIGN EXCHANGE HOLDINGS 8 
4 Reserve Bank 55 37 38 36 10 8 11 60 107 246 71 245 
5 Government 4 3 l 7 3 1 14 47 24 36 15 4 I 
6 Total 59 40 39 43 13 9 25 107 130 282 86 249 , 
7 ToTtat HOLDINGS 62 229 259 288 370 375 659 813 938 1,196 1,025 1,010 ; 
8 SHORT-TERM ASSETS IN THE U.S.ft 11 4 s 6 47 46 
Assets of the Reserve Bank (Millions of South African Pounds) 
9 FOREIGN ASSETS } 46.3 39.6 46.8 53.4 73.9 75.7 140.8 170.0 206.1 266.8 248.3 247.8 942 
DOMESTIC CREDITS —" 
10 Government 2.6 5.1 3.7 2.6 5.3 28.1 10.1 19.0 20.7 a f 2.9 oe 
11 Official Entities 1 2 1 1 1.5 22 3.6 5.8 8.3 3. 
12 Sum 26 5.6 3.7 2.8 54 28.1 10.2 20.4 22.8 463 8.8 11.2 5. 
Assets of Other Banks (Millions of South African Pounds) 9. 
13 DomEsTIC CREDITS 66.5 70.9 68.8 71.3 74.2 92.4 91.6 102.8 107.8 129.1 184.1 220.0 
14 CASH 25.6 20.4 28.3 27.8 48.9 54.6 103.5 180.9 161.3 198.0 157.2 178.5 te 
: : 148. 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
15 Currency 17.4 19.1 19.7 21.3 25.8 30.9 41.6 52.2 60.3 66.9 64.3 63.1 
16 Deposit Money 758 706 77.7 803 105.6 131.3 175.7 2006 228.4 267.4 294.9 345.0 64. 
17 Total 93.2 89.7 97.5 101.7 131.4 162.2 217.3 252.8 288.8 334.4 359.2 408.1 
18 GOVERNMENT DEPOSITS 1.9 8 2.0 4.7 2.5 15.7 oot 5.5 4.2 12.0 31.1 ey 
19 TIME DEPpoOsITS 22.4 27.6 24.0 24.4 25.1 23.3 28.2 39.6 47.6 57.2 48.7 54.7 
Government Finance (Millions of South African Pounds) 
20 REVENUE 38.3 39 .0 38.6 40.2 53.1 15.2 90.2 101.7 109.7 123.8 
21 EXPENDITURE 43.3 46.5 53.3 a7 .2 107.2 114.4 143.5 154.6 164.5 176.0 
22 Surplus or Deficit( -5.1 7.5 14.7 17.0 —54.1 -—39.2 -—53.3 -—52.9 04.9 —52.0 
23 NET BORROWING 3.9 74 16.3 18.2 47.0 45.5 48.9 45.0 65.5 43.8 
24 DECREASE IN CASH Pe a 1.3 3.8 4.3 8.4 232 5.8 —8.2 7.3 
25 MONETARY OPERATIONS eed 22 2.3 Ze 2.0 2.8 9 
26 Domestic DEBT 151.0 161.5 177.8 185.3 237 .9 320.9 409.3 456.0 522.0 569.1 
27 FOREIGN DEBT 104.0 101.1 101.1 106.1 98.1 60.1 20.7 18.7 18.2 13.8 
Money and Capital Market (Per Cent) 
28 GOVERNMENT BOND YIELD 3. 40° 3.00 3.00 3.00 3.05°* 3.05 2.94 2.57 25 
DISCOUNT RATES 
29 Commercial Banks 2.50 5.50 5.50 5.50 5.50 Be 5.00 5.00 5.00 5.00 4.50 4.50 a 
30 Treasury Bills 75 75 75 75 75 15 15 15 .74 6: .63 7 
(1937 =100) “ae 
31 Stock PRICES 109 135 146 19 
Prices = 100) 
82 Cost oF LIVING 98 100 104 104 107 112 122 129 133 137 139 145 
; 14 
WHOLESALE PRICES 
33 Home Consumed Goods 98 100 103 101 112 123 138 150 155 158 161 169 
34 Home Goods 100 100 105 101 105 113 128 140 146 150 158 163 16 
35 Import Goods 94 100 101 101 123 140 155 167 171 170 168 180 7 
Foreign Trade | 
TOTAL VALUE OF TRADE (Millions of South African Pounds) 
36 Exports 31.8 42.5 32.5 34.1 42.3 49.7 58.5 53.3 a¢.2 17.5 95.5 | 
37 Reexports 3.0 2.9 3.0 3.2 5.4 8.6 8.9 6.6 5.6 d.9 7.7 6. 
38 Imports, f.o.b. 86.2 103.3 95.6 91.3 105.2 121.8 116.7 107.3 102.7 112.4 214.4 98 |: 
Employment 1937 =100) = 
39 INDUSTRY 96 100 104 105 112 119 121 i16 119 123 125 12: 
‘ 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 J 
al 
ae : . —e 
t Official and private, as reported by U. S. Banks. t Equivalent to line (3) +/4). iB 
‘ 
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947 ee —__—_——_-—_———— 194g—_—_—_—___-____ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
075" (U.S. Dollars per South African Pound) 
= 4.00754 4.0075 4.0075 4.0075.4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 1 
999 (Millions of U. S. Dollars) 
. 20 29 32 35 34 35 35 35 35 34 34 35 32 34 34 34 2 
762 ‘ - ; 
851 775 805 804 796 761 
245 97 110 » YAR ‘ ‘ 
4 f 0 = 211 245 f 2 
249 13 10 6 4 9 9 15 18 11 9 4 { 8 12 
= 5 128 155 186 221 249 2: 
_ 902 959 990 1,017 1,010 22 
“ 82 34 44 47 50 40 50 55 38 43 46 46 55 42 45 
17.8 (Millions of South African Pounds) 
fe 5 217.6 283.4 242.5 248.0 247. 250.5 
9 
+ 3.4 3.5 3.4 3.4 3.1 3.4 5.8 8.1 6.3 4.5 2.9 28 2.9 2.9 2.8 2.8 2.8 2.8 If 
12 5.6 449 3.7 4.1 #46 45 49 59 58 66 7.1 8.3 7.6 87.2 86.8 86.4 86.3 86.0 10 
; 9.1 8.3 cia | 1:0 Tot 1. RS WS He Td RS He 10.4 90.0 89.7 89.2 89.1 88.8 12 
20 (Millions of —, African Pounds) 
ack 212.7 214. 
™ 155.9 170.9 175.2 
63.1 (Millions of South African Pounds) 
45.0 64.3 64.7 63.8 62.7 65.1 64.0 68.0 68.6 62.2 68.7 68.8 63.1 62.3 62.9 63.2 64.7 65.0 15 
08.1 ae Sostae (OM Acorn .... 800.1 305.8 322.7 334.2 338.5 341.9 345.0 346.5 355.0 370.2 364.0 365.5 16 
is 355.1 364.1 368.8 386.3 396.4 402.2 405.7 408.1 408.8 417.9 433.4 428.7 430.5 17 
54.7 17.8 5.6 5.0 5.6 5.5 6.7 10.3 9.9 15.9 19.7 19.4 19.7 18.8 18 
48.4 46.1 a 5.04 54.7 55.6 53.4 51.8 54.8 54.0 19 
(Millions of South atu Pounds) 
10.0 12. 14. 12. 20 
9.5 i. i a: 
5 3 
a 
4 
9 57 (Per Cent) 
2.76 2.0 2.4 
4.50 
63 4.50 4.50 4.50 af af f of of 9 
.63 .63 .63 . 6: . 6: . 65 65 ‘6: . 6: 63 3¢ 
211 (1937 =100) 
215 214 213 
145 (1937 =100) 
146 146 
169 
163 ‘ ‘ 7 173 174 174 f 5 
180 160 159 159 159 161 162 163 164 165 166 167 7 167 166 165 165 34 
‘ 183 184 187 8 8 
(Millions of South African Pounds) 
(1937 =100) 
126 126 
1947 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
ts ensidapianaesteaianietioenenheibamrinseuseanininarssiatinesie : saint hii seendantianemeanananis - 
1947 





a 


Through July 28. 










‘ Beginning January 9. * Beginning June 7. ‘ Beginning January 14. ’ Based on less than 12 months. 
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United Kingdom 


INTERNATIONAL FINANCIAL STATISTICS 
RS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (U.S. Dollars per Pound Sterling) 
1 OFFICIAL SELLING RATE 4.971 4.944 4.890 4.460 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.0275) 


Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Bank of England 2,690 2,690 1 1 1 1 1 
3 Exch. Equal. Account... 1 ,395° 759° 876 292 151? na ee Wee 
4 GOLDAND U.S. DOLLAR HOLDINGS eas poh ne ie ites aane er er ae ae 
5 SHORT-TERM ASSETS IN THE U.S.f 2 é 448 365 555 =1,001 


Assets of the Bank of England 
DoMESTIC CREDITS (Billions of Pounds Sterling) 

6 Government ‘ ‘ , ; .80 1.02 1.19 1.39 

7 Business and Individuals ‘ ; ‘ ‘ .03 .04 .03 .02 

8 S ; i ‘ r .83 1.06 1.22 1.41 
Assets of Eleven London Clearing Banks 

DOMESTIC CREDITS (Billions of Pounds Sterling) 

2 Government Z 9% ; J 1.35 1.93 2.21 2.59 
10 Business and Individuals J ; ; ‘ 1.06 .95 .92 .89 
11 j Bi ; 2.1% 2.41 2.88 3.13 3.49 
12 CASH 4 a a a .32 .o7 .39 .42 


Currency and Deposits 


MONEY SUPPLY 


16 Time DEPOSITS. ............. ee 


Government Finance 


17 REVENUE...... 
18 EXPENDITURE. 


19 Surplus or Deficit (—) 


20 DomMEsTIC DEBT.... 
21 FOREIGN DEBT... 


Money and Capital Market 


—2,474 —2,684 —2,800 — 
10,478 13,043 15,670 18,416 


(Billions of Pounds Sterling) 
56 .70 é .03 
1.65 2.02 2.% 2.53 
2.21 2.42 3.1: .56 
1.02 1.08 
(Millions of Pounds Sterlin 
1,398 2,098 2,823 3,04! 
3,872 4,788 5,623 5, 
9 


4 


1,085 1,142 1,295 1,288 
(Per Cent) 


22 
23 


24 


GOVERNMENT BOND YIELD 
CORPORATE BOND YIELD.... 


DISCOUNT RATES 
Commercial Banks..... 


3.13 
4.26 


1.03 
1.01 


3.03 ‘ 
4.04 3.91 


1.03 
1.00 


25 Treasury Bills.......... 
26 Srock Prices (Dec 31, 1937 =100) 


Prices 
27 Cost oF LIVING a 
28 WHOLE PRIcEs (All Goods) 
Foreign Trade 

UNIT VALUE OF TRADE 


29 Exports 
30 Imports 


VOLUME OF TRADE 


31 ROR tiene cat aswss 


32 Imports......... 
TOTAL VALUE OF TRADE 


33 ee 


34 Reexports 
35 Imports, c.i.f.. 
Production 

86 INDUSTRY (General) 


87 Coal... 
88 eT 
$9 Cotton Yarn.. 


85 102 
(1937 =100) 

133 143 

140 147 


(1937 =100) 
141 160 
150 157 
(1937 =100) 
65 50 32 26 
90 78 67 73 
(Millions of Pounds Sterling) 
440 379 403 366 
26 13 11 28 
1,157 1,152 215 1,899 
(1946 =100) 


1937 =100) 

86 85 83 
G95 98 100 
64 59 57 


1941 1942 1943 


.07 
‘41 
BT 


3,409 


6,051 5,467 5,392 

—2,811 —2,059 —1,900 

21,237 28,373 24,967 24,067 
1,269 369 767 1,556 


2.77 
3.68 


187 


41 
59 


506 
71 
1,534 


80 76 79 
93 91 98 
54 48 54 


1944 1945 1946 


—_—_———_—_—_—_— nn Se anc O08 008 OO OOo—=EeEeEeeeeeeeEeeeEee—————eeeeeeeeee 


t Official and private as reported by U. S. banks. 









142 


United Kingdom 


a ——_-—_-—_——_-—_—-— 1948 oe 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U.S. Dollars per Pound Sterling) 
4.0275' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 




















Jan Feb Mar Apr May June 










(Millions of U.S. Dollars) 








1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2 
OO ccs eens WR ce cs SO ws ic kee wees MMB ace = xcee BOS 
582 369 «387 5 









(Billions of Pounds Sterling) 
1.69 1.7 1.77 Lwe60URLTS COUT COTO CULTS COS 1.74 lieve 1.77 1.64 1.66 1.64 1.62 1.64 1.65 

.05 03 03 .05 .03 .04 .06 .04 .03 .04 .03 .03 05 .03 .04 .05 .03 05 
ee ee Py ee Pe } 











CoN D 





(Billions of Pounds Sterling) 





3.61 3.53 3.52 3.52 3.48 3.48 3.47 3.46 3.44 3.47 3.49 3.56 3.50 3.36 3.44 3.50 3.45 9 

1.42 1.48 1.47 1.49 1.52 1.57 1.57 1.60 1.62 1.64 1.67 1.68 ioe «6am )|6|68cee 0h CRG OR . 10 

5.038 4.96 4.99 5.0) 5.00 5.05 5.04 5.06 5.06 5.11 5.16 5.25 5.18 5.07 5.21 5.27 5.23 11 
i ‘ : : -46 47 49 -50 ‘ ; 















(Billions of Pounds Sterling) 










1.36 1.36 1.37 1.38 1.37 1.37 1.38 1.37 1.36 1.34 1.32 1.33 1.26 1.2% 1.2% 1.23 1.24 . I 

8.56 3.48 3.48 3.45 3.41 93.45 93.47 3.51 3.49 3.53 3.60 3.71 3.63 3.52 3.50 3.56 3.61 14 

4.92 4.79 4.80 4.838 4.78 4.82 4.85 4.88 4.85 4.88 4.92 5.04 4.89 4.75 4.73 4.79 4.84 15 

Leo 68SEC CUCU UL CU UL OUI CUO 1.96 1.94 2.11 2.12 2.04 no ae 
(Millions of Pounds Sterling) 

502 417 358 282 360 204 321 242 249 298 224 246 581 489 448 308 255 235 17 

789 763 592 284 191 219 347 298 329 352 335 328 329 477 484 292 207 253 18 


—-56 -—80 —112 


—55 









(Per Cent) 
2.78 2.99 2.99 2.90 
5 ; 3.85 3.81 


2.54 








>a 
ow 
~100 
oo -3 
Co Ge 
=> 
— 
ws 
So 
oo 
i ) 


who 
wh 
Cro 








d .o3 .53 ‘ 7 a af .56 ‘ , “a 

51 51 51 ol .51 51 .50 51 51 51 ol 25 
132 130 
(1937 =100) 
162 164 
180 183 


—_ 
uo 

—_ 
as 
og 
—_ 

ur 

— 


50 51 «51 






















(1937 =100) 












217 221 224 228 232 235 238 242 244 245 247 249 249 252 253 256 256 So; ae 

213 216 219 223 229 232 238 240 239 241 245 246 251 257 259 264 267 <<? Ce 
(1937 = 100) 

— > 8 <——-  ——> 90 <——_-  —— —>101 <——- _- ———> 104 << —— —— —>111<-—— . 81 

——> 64 <——- _ ——> 78 <—-_ ———> 4 <—-_ — ————> 14<-—— ———>» 7<-—— .. 88 

(Millions of Pounds Sterling) 

96 83 89 89 97 97 115 97 102 112 106 114 125 117 127 132 136 33 

5 7 6 7 7 4 4 4 3 4 4 4 5 4 6 5 6 34 

122 113 130 147 153 154 179 174 161 161 138 153 162 148 178 186 176 35 
(1946 = 100) 

108 105 116 121 124 116 119 124 119 124 : cc 






(1937 =100) 














80 82 83 80 82 84 72 72 82 87 92 82 89 89 85 92 86 . & 
96 82 78 94 98 102 85 94 106 109 110 97 112 116 116 118 117 38 
54 27 54 55 57 53 55 53 55 61 62 57 62 66 63 65 63 39 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
-—— 1947—_— - -—— —1948—— - oa 





* September 30. 3 August 31. ‘England and Wales only. 





' Beginning January 14. 
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United States 


1936 





Gold and Foreign Holdings 
1 GOLD PRODUCTION......... 132 
GOLD HOLDINGS 
2 Treasury coke kes 11,258 
3 Exchange Stabilization. . 59! 
SHORT-TERM ACCOUNTS OF BANKS 
AND BROKERS 
4 Foreign Assets . 776 
5 Foreign Liabilities 1 ,662 
6 Net... — 887 
Assets of the Federal Reserve Banks 
DoMESTIC CREDITS 
7 Government | 
Assets of Other Banks 
DOMESTIC CREDITS 
8 Government 13.0 
g Official Entities 5.4 
10 Business and Individuals 20.6 
11 Sum 39.0 
12 CASH 7.5 


Currency and Deposits 
MONEY SUPPLY 


13 Currency. 
14 Deposit Money 
15 Total 


16 GOVERNMENT DEPOSITS 

17 Time DEPOsITs 

Government Finance 

18 REVENUE 

19 EXPENDITURE 

20 Surplus or Deficit ( - 
21 NET BORROWING 

22 DECREASE IN CASH 

23 ToTaL DEBT 


Money and Capital Market 

GOVERNMENT BOND YIELD 
Partially Tax Exempt 
Taxable 


24 
25 


26 CORPORATE BOND YIELD 
DISCOUNT RATE 

27 Treasury Bills. . 

28 STocK PRICES 

Prices 

29 COST OF LIVING. . = 

30 WHOLESALE PRICES (All Goods) 


Foreign Trade 
UNIT VALUE OF TRADE 


31 Exports. . 
32 Imports... 
VOLUME OF TRADE 
33 Exports... . 
34 Imports 
TOTAL VALUE OF TRADE 
35 Exports. 


36 


Production 
37 INDUSTRY. 


38 AGRICULTURE... 


Imports, f.o.b. ) 
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to te 


ove. 
eoog 


bo 


wom 


96 
94 


94 
90 


78 
90 


AT 
.61 


91 





144 
12,760 
169! 


721 


—1,208 


oe to 


5.6 


24.0 


1.0 


to te 
> © Www 


~ aD 


100 


100 
100 


100 
100 


100 
100 


1937 


1937 


| 
a 


1938 


1938 
149 
14,512 
80 

657 


,191 
, 004 


a 
A waco 


26.0 
31.8 


26.3 


— “ID 
~m won ee we 


98 
91 


3.10 
2.19 


79 
97 





1939 
162 


17,644 
156 


5d8 


1 met o 


36. 


© 
mor ho 00m 


c oS 
worn o 


| 
a 


96 
100 
1939 









1940 1941 1942 1943 


(Millions of U.S. Dollars) 
170 169 125 48 
21,995 22,737 22,726 21,938 
48 25 12 43 
410 389 266 279 
3,988 3, 723 4,252 5,437 
—3,578 —3,335 —3,987 —5,158 

(Billions of U.S. Dollars) 
A 2.3 6.2 11.5 

(Billions of U.S. Dollars) 
13.9 17.6 38.5 57.2 
8.0 8.5 7.0 6.5 
21.6 24.3 21.5 20.9 
43.5 50.3 67.0 84.6 


15.3 13.8 14.4 








14.% 


(Billions of U.S. Dollars) 


7.3 9.6 13.9 18.8 
35.0 39.0 48.9 60.8 
42.3 48.6 62.8 79.6 

oe 2.8 9.2 11.0 
27 7 eid 28.4 32.7 

(Billions of U.S. Dollars) 

5.5 7.8 12.9 22.6 

9.0 13.1 36.0 80.4 

3.5 —5.38 —23.1 -57.8 

2.5 6.0 23.5 64.3 
® —.7 —.4 —6.5 

43.0 49.0 72.4 136.7 
(Per Cent) 

2.26 2.05 2.09 1.98 

— — 2.46 2.47 

3.55 3.34 3.34 3.16 

.O1 .10 .33 .ot 
(1937 =100) 

74 68 60 80 
(1937 =100) 

98 102 113 120 

91 101 114 119 
(1937 =100) 

97 104 127 140 

98 105 120 132 
(1937 =100) 

123 147 191 279 
86 102 76 85 
(Billions of U.S. Dollars) 

4.02 5.15 8.08 13.00 
2.68 3.39 Zi 3.41 
(1937 =100) 

111 143 176 212 

104 107 117 121 
1941 1943 


1940 


1942 


1944 


36 


20,619 


12 


357 
5,673 
—5,316 


vr 
ou 


a 
a 
em Oc 


wn 
Ne} 
Cote 


44. 
98. 


—53. 
64.¢ 
—10. 
201.0 


NO Dec 


86 


to te 


— pe 
— to 


160 
140 


208 
128 
1944 


1945 


o 
I Ao 


on .woc 


—_ 
oS 
D> > 


NJ os oo 


1.66 
2.37 
87 


te 


.38 


1946 


20,529 


177 


740 
6,116 
—5,376 


23.3 


74. 


33. 
113. 


26. 
83. 
109 


on yO. 


= 
a 


54. 


44.% 
65. 
—Z1. 
10. 
10. 


269. 


& orm] fo Orc 


ae 
4 — 
© 


136 
140 


151 
161 
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1947 


81 


22,754 


114 


987 


4,947 
—3,960 


1 


15. 







4 
— 
S MOON 





Go 
~] 
“tor 


bo 
Go 


| 
co om won 


tS w 
tN 
or 










VOLUME 
ee 


Jan 


20,748 
187 


760 
6,138 
—5,378 


w 
— 
~oo 


_ 
So 
oo 
woo Aaur- 


“tN or 


-— CO 


weaore ww Oo 


ao ol 


— Oe CaN 


= —— = 
ts 


VoLUME I, NUMBER 7, JULY 1948 United States 


947 - -—— -—— - -1948 ——— ~ 
Feb Mar Apr June July Aug Sept Oct Nov Mar Apr May 
(Millions of U.S. Dollars) 
. : 


20,748 20,330 20,463 20,774 20,933 21,266 21,537 21,766 21, 22,% 22,614 22, 22,935 23,036 23,137 23,169 23,304 23,532 
187 50 163 187 175 151 148 70 ‘ ‘ ) 141 7 138 131 208 


833 830 907 1,006 993 981 989 5 1,056 1,074 
5,687 5,663 5,338 5,547 5,718 5,297 5,169 5 4,920 5,054 
—4,854 —4,833 —4,431 —4,724 —4,316 —4,180 3,864 —3,980 


(Billions of U.S. Dollars) 


» » »» 3 o » oo »” 
- om ot oo.e owe 


(Billions of U.S. Dollars) 
3 70.8 70.5 70.1 
5.4 5.5 5.6 5.5 
8 38.4 39.8 40.5 
5 114.8 115.9 116.1 


oD 18.9 18.9 19.1 


_ 
—o -) 
woot 


(Billions of U. S. Dollars) 
26.4 26.3 26.6 
84.2 85.4 85. 

110.6 111.7 112. 
3.0 3.3 3.3 

; 56.1 56.: 56. 
(Billions of U. S. Dollars) 
3.0 


>” 


jv 
Ot me 
om wnNwoe 


moo 
om 


| 
bo 


Oo 
2 
ae 
<a 
8 
3 


eT ae 


eS S| 


ro t& 


(1937 =100) 
109 111 
(1937 =100) 
159 159 
182 184 


(1937 =100) 
189 186 187 190 
205 197 196 195 200 
(1937 = 100) 
273 é 243 230 250 226 
94 f 82 96 104 90 
(Billions of U.S. Dollars) 


1.36 3% = + ec) ae i! 1.19 ; 
02 ‘ ‘ Ai .40 .48 .00 46 .61 a .67 


(1937 =100) 
164 f 164 169 172 171 } } 166 


Mar Apr Aug Sept Oct Nov Mar Apr May 
———— - -1948—— 


a 


1 June 30. ? Estimated. 
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/oLUME 
Uru guay INTERNATIONAL FINANCIAL STATISTICS sail 


1936 1937 1938 1940 1941 1942 1943 1944 1945 1946 1947 





Exchange Rates 
SELLING RATES (Uruguayan Pesos per U.S. Dollar) 


1 Controlled........... 155 1.899 1.899 1.899 1.899 ‘ , .899 
2 Oe ad as 2. ‘ 2.660 2.310 1.900 1.900 1. .900 


BUYING RATES 
3 Controlled ete - 1.55 1. i .519 .519 sf ; .519 
4 Free 95! ; Bs ‘ 2.6: ae . 862 . 86: 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
Bank of the Republic. . : : ‘ 5 90 100 121 
FOREIGN EXCHANGE HOLDINGS 
Bank of the Republic 1 5 11 6 38 
5 


TOTAL HOLDINGS.... 111 96 158 
SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of the Republic (Millions of Uruguayan Pesos) 
9 FOREIGN ASSETS f..... . Sait 168 241 


DoMESTIC CREDITS 
Government f 54 3.8 4 Be i 26.% 16. 
Official Entities 28.8 a 2. : 58. 5. 57.6 
Business and Individuals 39. 73. 3. 2.4 89. a 83. 
Sum : : 34. : 57. 59.¢ 159. i. 157. 
Other Banks........... 2. ; : a ; 4.% 2 ; 
Assets of Other Banks (Millions of Uruguayan Pesos) 
15 DOMESTIC CREDITS 27.3 31.5 .6 189.9 1538.5 173.6 181.6 
Currency and Deposits 
MONEY SUPPLY (Millions of Uruguayan Pesos) 
16 Currency 5. 5.4 33.2 = 92.1 97.8 97.6 113. 
17 Deposit Money (Gross) 0. 84.0 98.4 110.5 176. 
18 Total 7 176.1 196.0 208.1 289.6 
Money and Capital Market (Per Cent) 
19 GOVERNMENT BOND YIELD A . 8 6 5.02 5.08 5.06 4.94° 
Prices (1937 =100) 
20 COST OF LIVING... 5 109 112 118 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 
21 Exports. . 59.8 65.6 61.7 5.$ 66.4 70.8 57.8 100.0 97.6 122.0 152.8 
22 Imports, c.i.f. 49.0 66.3 61.6 5) 54.9 63.1 63.7 63.8 72.4 93.7 147.4 


wTweno- 


1936 1937 1938 1940 1941 1942 1943 1944 1945 1946 


t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (7). 
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VoLUME I, NUMBER 7, JULY 1948 





STICS 

— ~ 19497 ———_____$________— $$ $—$$—$_—___—§__1g—$$_$________ 

947 ; Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 

(Uruguayan Pesos per U.S. Dollar) 

899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1 

000 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 2 

519 1.519 1.519 1.519 1.519 1.519 1.6519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 $8 

780)! 1.7830 1.780 1.780 1.780 1.780 1.780 1.780' 1.894 1.894 1.894 1.894 1.894 1.894 1.894 1.894 1.894 1.894 1.894 4 

(Millions of U. S. Dollars) 

175 200 200 = 197 194 192 189 189 183 183 177 175 175 189 200 200 203 5 

8] 84 85 86 86 85 86 75 81 78 74 75 81 81 74 68 65 6 

255 284 285 283 280 276 274 264 263 261 251 250 255 270 274 268 267 7 

16 ee 33 ; 8 

(Millions of Uruguayan Pesos) 

387 431 432 429 425 420 416 401 400 396 381 380 387 411 417 408 406 9 

3.6 9.1 6.9 8.6 20.4 18.0 17.3 19.7 20.7 24.1 27.38 25.6 28.6 34.6 39.3 39.4 42.4 10 

3.0 72.6 16.1 84.7 10.2 82.4 ort 89.7 91.4 91.9 94.8 97.7 113.0 106.8 109.0 110.0 114.8 11 

5.0 84.6 85.9 88.7 88.9 90.2 91.2 92.4 93.4 97.3 100.9 102.5 105.0 102.2 101.4. 102.7 101.9 12 

8.6 166.2 168.9 181.9 188.5 190.6 196.3 201.8 205.5 213.3 223.0 225.8 246.6 243.6 249.7 252.1 259.1 13 

7 4 2.0 1.6 1.8 38 3.9 4.4 4.1 8.2 18.8 14.6 17.2 17.4 15.1 11.7 11.2 10.7 14 
(Millions of Uruguayan Pesos) 

5.8 279.0 283.6 291.0 300.4 300.6 305.2 309.2 315.5 319.0 314.0 315.5 315.8 313.5 308.1 307.6 309.8 325.5 15 
(Millions of Uruguayan Pesos) 

a) 72.0 176.2 187.2 V9.9 181.2 17658 178.9 72:4 75.8 177.7 YVIS2 22.2 197.7 205.9 208.2 207.5 16 

).6 319.1 307.2 302.9 308.1 304.5 304.7 297.0 294.3 300.8 292.6 285.1 300.6 322.2 336.2 329.1 335.0 17 

2 8 491.1 485.4 490.1 488.0 485.7 481.5 470.9 466.7 476.6 470.3 464.3 502.8 519.9 542.0 537.3 542.5 18 

(Per Cent) 
622 4.49 4.49 4.49 4.54 4.50 4.33 4.54 4.86 4.89 4.76 4.76 4.95 4.84 4.77 19 
(1937 =100) 
177 165 170 170 177 179 180 181 184 179 179 179 178 180 177 177 20 
(Millions of U.S. Dollars) 

2 5 10.0 10.9 11.0 12.8 13.6 12.9 15.6 14.8 14.6 8.7 15.4 eel 9.7 18.5 10.6 25.0 21 

5.3 14.0 10.3 17.2 17.8 20.6 lt .3 Ped 47.7 19.2 24.1 22.6 16.9 13.3 10.7 14.6 18.2 23 

947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 

_— |-——— . . paieonieneinmaicatsn EE  aeinenignatanttnesnn teenie NES . 1948——— —— 


! Through July 15. 


? Less than 12 months. 
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Venezuela 





Exchange Rates 


SELLING RATES 


1 Controlled. 
2 Free 
BUYING RATES 
Controlled 
Petroleum Rates 
3 Marginal 
4 Basic 
5 Washed Coffee 
6 Cacao 
7 Free 


Gold and Foreign Holdings 


8 GOLD PRODUCTION 
GOLD HOLDINGS 
gy Central Bank 
10 Treasury 
11 Other Banks 
12 Total 
FOREIGN EXCHANGE HOLDINGS 
13 Central Bank 
14 Other Banks 
15 Total 
16 ToTAL HOLDINGS.. 





17 SHORT-TERM ASSETS IN THE U.S.{ 


Assets of the Central Bank 
18 FOREIGN ASSETs f.. 
DOMESTIC CREDITS 


19 Others than Banks 
20 Other Banks. . 


Assets of Other Banks 
21 FOREIGN ASSETS § 
DoMESTIC CREDITS 


22 Government. . 

23 Business and Individuals 
24 Sum 

25 CASH 


Currency and Deposits 
MONEY SUPPLY 


26 Currency 
27 Deposit Money 
28 Total 


29 GOVERNMENT DEPOSITS 

30 TIME DEPOSITS 

Money and Capital Market 

31 StTock PRICES 

Prices 

32 Cost oF LIVING 
WHOLESALE PRICES 


33 All Goods 

834 Home Produced 
Goods 

35 Import Goods 


Foreign Trade 
TOTAL VALUE OF TRADE 


36 Exports 
37 Imports, f. 0. b. 
Production 


88 CRUDE PETROLEUM 


1936 


3.92 


3.02 


60 
60 


97 


101 


468 


212 
83 


1936 


1937 


3.19! 
3.56 


3.02 


3.09! 


100 


104 


596 
304 


100 


1937 


{ Official and private, as reported by U. S. banks. 
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1938 


3.19 
3.26 


102 


100 


100 
100 


550 
310 


101 


1938 


1939 


182 
311 
26 
30 
102 
107 
101 


102 
99 


497 
326 


110 


1939 


t Equivalent to lines (9) +(13). 


1940 1941 1942 1 


(Bolivares per U.S. Dollar) 


3.19 3.19° 3.35 3 
3.46 3.744 3.44 3 


INTERNATIONAL FINANCIAL STATISTicg 


943 


.35 
.39d 


j3-09 3. 
3.09 3.097 <4.60* 4.30 
4.30° 3.75 
3.17% 3.69 3.4] 3.32 
(Millions of U.S. Dollars) 
4.28 3.80 3.38 2.41 

29 41 68 89 

24 12 12 12 

a3 d3 80 101 

2 13 9 14 

10 2 1 2 

13 15 10 16 

66 68 90 117 

21 24 
(Millions of Bolivares) 
96 165 233 316 
24 5 9 1 
(Millions of Bolivares) 
106 43 41 44 

16 - 12 11 
157 177 151 221 
173 177 164 232 

81 129 163 201 

(Millions of Bolivares) 
181 205 240 264 
161 151 194 271 
341 356 434 536 
17 27 25 25 
33 35 35 41 
(1938 =100) 
104 107 124 138 
(1937 =100 
102 101 111 122 
(1938 =100) 

98 104 116 129 
101 105 109 120 
103 122 157 168 

(Millions of Bolivares) 
463 679 448 58 
311 288 216 p22 
1937 =100) 
99 120 78 94 
1942 1943 


1940 1941 


1944 1945 
3.35 3.35 
3.35 3.35 


3.02¢ 3.02 
3.09 3.09 
4.30° 4.80 
3.755 4.25 
3.32 3.32 
2.26 2.24 
107 169 
23 33 
12 15 
142 217 
Ze 26 

2 3 

24 29 
166 246 
2 a0 
396 596 
10 5 

7 5 

43 57 

6 4 
270 334 
276 339 
218 189 
309 406 
295 354 
603 760 
60 129 
51 60 
155 176 
141 141 
134 135 
127 131 
159 162 
828 , 060 
373 602 
133 167 
1944 1945 


§ Equivalent to lines (11) +(14) 


1946 


03 
.09 
.80 
.20 
.32 


CO me bm CO CO 


29 


505 
1,029 
31 


ae 


i¢é 


189 


03 
09 
-80 


Co mm & COCO 


32 


182 
33 
12 
227 
40 
274 


78 


680 


619 
487 
1,106 
16 

93 


199 


VOLUME ] 


wc 
wow 


oor 


CO m m Co CO 
onwoceo 
NmMooww 


cs 


509 
988 
71 
77 
196 


157 


146 


144 
170 
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MISTICS 
a — 1947, —_————_——_—_—______-_—__ —_— — — —1966—$—$___ _ 
1947 Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Bol:vares per U.S. Dollar) 
3 $8.35 $3.85 3.385 93.35 3.35 3.35 $3.35 $3.35 3.35 3.35 3.385 3.35 3.35 3.35 8.385 3.35 3.35 3.35 1 
3 35 $3.85 3.85 $3.85 3.85 3.85 3.385 3.385 3.85 3.85 3.85 3.35 3.85 3.35 3.35 3.35 3.35 3.35 3.35 2 
) 
3.0 3.08 3.03 3.038 3.03 3.038 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 8 
a 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 
: 98480 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.8¢ 4.30 4.80 4.80 4.80 4.80 4.80 5 
o 4.26 4.25 4.25 4.26 4.25 4.256 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 6 
3°39 3.32 3.82 3.82 3.82 93.32 3.382 3.32 $3.32 3.82 $3.32 3.32 3.382 3.32 3.82 3.82 3.32 93.32 3.32 7 
“| (Millions of U.S. Dollars) 
a 14 .02 .04 .02 .04 .04 .06 .03 .06 .09 — 12 15 13 .13 .20 IZ 8 
ofl 
18 182 202 202 202 202 202 202 182 182 182 182 182 182 197 223 210 230 231 9 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 16 33 33 33 10 
1? 12 12 12 12 12 12 12 2 12 12 12 12 12 12 12 12 12 11 
297 227 247 247 247 247 247 247 227 227 227 227 227 sat 242 252 255 275 12 
40 34 18 10 18 5 17 15 31 35 26 28 40 41 34 26 50 18 73 13 
: 6 5 6 5 5 5 5 5 6 7 6 7 7 9 8 9 8 1h 
47 40 23 16 24 10 22 20 36 41 33 34 47 48 43 34 59 26 15 
274 266 270 262 270 257 269 266 263 268 260 261 274 275 285 286 314 301 16 
78 52 46 47 49 46 54 66 74 89 73 61 78 89 75 66 17 
(Millions of Bolivares) 
680 662 674 648 674 633 671 663 653 666 638 642 680 684 707 765 799 760 932 18 
\ 2 1 1 — — — 5 2 1 ] 1 I 38 4] 40 39 19 
34 33 28 39 26 26 31 43 36 42 53 46 34 7 5 5 20 
(Millions of Bolivares) 
59 54 53 54 54 53 53 52 53 54 60 57 59 60 64 63 64 62 21 
A 5 4 4 4 5 5 7 7 7 8 6 5 6 5 6 5 5 22 
497 465 484 502 498 504 502 503 494 483 484 492 497 493 499 497 516 533 23 
502 470 489 506 502 508 507 510 501 490 492 498 502 498 504 502 521 539 24 
17? 216 185 170 178 166 176 176 176 216 158 207 172 206 231 242 249 25 
(Millions of Bolivares) 
619 509 517 526 520 523 519 518 526 522 526 539 619 605 612 624 637 26 
487 479 523 503 482 461 463 441 438 465 465 488 487 483 501 517 541 517 27 
1106 988 1,040 1,029 1,003 985 982 959 964 987 992 1,027 1,106 1,088 1,113 1,141 1,179 28 
16 71 50 50 89 74 103 127 116 76 65 32 16 26 30 45 40 29 
93 77 80 79 78 84 88 88 87 88 88 89 93 97 99 100 101 30 
(1938 =100) 
199 196 199 202 208 204 198 195 193 194 199 198 198 200 201 206 206 209 31 
(1937 =100) 
157 158 156 156 170 171 176 177 188 185 185 wales ; 32 
(1938 =100) 
166 146 146 148 150 150 153 154 159 167 163 168 166 168 171 174 180 33 
153 144 144 145 147 147 155 155 157 160 158 160 159 161 162 162 165 34 
171 170 171 172 176 178 175 175 176 177 190 183 181 182 196 198 200 35 
(Millions of Bolivares) 
36 
as anare 37 
(1937 =100) 
99 222 203 223 213 217 218 230 234 229 240 228 240 247 234 254 38 
1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
—_ — oo 1949. —$$ —$—  _____—_— ———_——_— — —— 1948 
' Beginning April 27. * Through July 23. ‘Through June. ‘ Beginning in July. * Through April. * Beginning in May. ‘ Rates 


shown for 1942 were introduced on July 22, 1941. * Through August 15. 
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Yu soslavia INTERNATIONAL FINANCIAL STATISsTIicg 











VOLUME 
yyy 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 — 
Exchange Rates (Yugoslav Dinars per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE. . 43.41 48.41 43.438 44.19 44.55 boats ts era Bi io .... X 50.06' 50.00 50.00 “0.00 
ov. 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
National Bank... 
FOREIGN EXCHANGE HOLDINGS 
National Bank..... 
TOTAL HOLDINGS ee ee al as cau 
SHORT-TERM ASSETS IN THE U.S. t mr chee. ca eee es 17.7 9.9 6.7 12.9 
Prices (1937 =100) i 
6 Cost oF LIVING 200 
WHOLESALE PRICES 
Home Produced Goods f Pare eau beats 256 
Agricultural. . é Peli oak Ser é Kena 381 
Industrial 3: aie aa 225 ee 218 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Yugoslav Dinars) 
10 Exports... . 4,876 6,272 
11 Imports, ec. i. f 3,984 5,148 ; a ea oe 
1936 1937 1940 1941 1942 1943 1944 1945 — 
t Official and private, as reported by U. S. banks. ' May 
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Yugoslavia 





way VoLUME I, NUMBER 7, JULY 1948 
— 
947, - - ——-—-1948 ——-— -—_—_—__ —-— 
Feb Mar Apr May June Aug Jan Feb Mar Apr May June 
(Yugoslav Dinars per U. S. Dollar) 
).00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U.S. Dollars) 


9:7 9.4 10.6 12.3 
(1937 =100) 


(Millions of Yugoslav Dinars) 


Oct Nov Dec ‘ Feb Mar Apr May June 
as vi : 1948 - 


May June July Aug Sept 
-1947— ~ === -— 


' May 5/November 3. ? January February. 
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ASSETS OF THE CENTRAL BANK: 
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ARGENTINA 


EXCHANGE RATES: Annual or monthly averages. All exchange trans- 


actions, with the exception of a few non-trade transactions, are 
conducted through authorized banks at officially fixed rates of ex- 
change. The following system of exchange rates currently prevails: 
A Basic Buying Rate used for proceeds of ‘‘regular’’ exports, a more 
favorable Preferential Buying Rate made available for proceeds of 
“non-regular” exports, and a newly-created (June 23, 1948) Special 
Export Rate which applies to designated industrial goods of which 
exportable surpluses exist. On the selling side, importers of essen- 
tial goods are supplied with exchange at the Preferential Selling 
Rate while importers of goods classified as second-essentials obtain 
exchange at the Basic Selling Rate. In addition to the classifi- 
cation of goods, the country of origin is at times used to determine 
the rate which is made available. Importers of goods classified as 
luxury items or of goods not appearing on the preferred lists are not 
eligible for exchange at either of these rates and are supplied at the 
Auction Rate. The bank-controlled Free Market Rate is used for 
non-trade transactions. Although the classification of goods on the 
preferred lists has been changed frequently, the existing pattern of 
exchange rates has remained substantially unchanged since August 
1939, with the exception of the establishment of the auction rate 
in July 1941, and of the special export rate on June 23, 1948. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of “‘prior’’ exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 

D AND FOREIGN HOLDINGS: Data at end of period indicated. 
Total Holdings: Data for 1939 through 1941 represent gold and 
“net” foreign exchange. Short-Term Assets jin the U. S.: As of 
June 30, 1947 118 million dollars were official and 147 million were 
private holdings. 

Data at end of period indicated. The 
data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
counting introduced in Argentine banking statistics by the changes 
made in the banking system in May 1946. At that time the Cen- 
tral Bank’s control over the distribution of credit was greatly in- 
creased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each: ‘“‘bank operations account.” The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
reduce the amount of their liability on operations account to the 


NOTES TO THE COUNTRY TABLES 


ASSETS OF OTHER BANKS: 


CURRENCY AND DEPOSITS: 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


PRICES: Cost of Living in Buenos Aires. 


FOREIGN TRADE: Imports for home use. 


PRODUCTION: Meat: Beef, mutton, pork, and goat meat produced in 


AUSTRALIA 


EXCHANGE RATES: 


amount of their cash holdings by rediscounting loans and by borrow. 
ing on other earning assets. 

The result of the system of accounting adopted is that most of 
the sums corresponding to commercial bank deposits are included 
twice in the commercial bank statement and once in the Central 
Bank statement. In the analysis given in the tables this triplication 
has been approximately eliminated by deleting from the Central 
Bank’s accounts the following items: Banking accounts ‘operations, 
guaranteed banking loans, rediscounts and advances in current 
account through other banks, and advances guaranteed by mortgage 
loans; and from the commercial banks accounts the items “miscel- 
laneous assets’’ and “obligations.” 

Credits to banks, other than the operations described, consist 
only in an 11 million peso credit in 1940. 

Data at end of period indicated. Other 
Banks are principal banks, holding about 93 per cent of total com- 
mercial banks deposits. Non-Government Credits: Credits to 
official entities as follows (in millions of pesos) 1936: 20.7; 1937: 12.2; 
1938: 6.3; 1939: .1. For explanation of the Other Bank data be- 
ginning May 1946, see the note immediately above. 

Data at end of period indicated. Currency: 
Notes and subsidiary money, less currency holdings of the Central 
Bank and Other Banks. Since May 1946, the Central Bank has been 
the issuing agency for subsidiary money. Deposit Money: Deposits of 
the Central Bank, exclusive of interbank and Government deposits, 
and demand deposits of Other Banks, exclusive of interbank deposits. 
For explanation of these data beginning May 1946, see the note on 
the ‘‘Assets of the Central Bank.’’ Government Deposits: De- 
posits of the Government in the Central Bank. Time Deposits: 
Savings and fixed deposits of the Other Banks. 


of shares of CAI 3 per cent, 1945/55. Annual data are December 
averages. Discount Rate of the Central Bank was 3.5 per cent until 
October 1, 1946, when it was changed to 3.4 per cent. Treasury 
Bills: Annual or monthly averages of rates on new issues offered 
within 3 months. Stock Prices: Quotations for common industrial 
shares in Buenos Aires calculated by the Banco Frances e Italiano. 
Wholesale Prices: In Buenos 
Aires. The index comprises 23 agricultural and 82 non-agricultural 
products. The index of agricultural prices is weighted by the value 
of exports in 1926/28. The index of non-agricultural prices is a 
simple arithmetic mean. The aggregate index is weighted by the 
number of commodities in each group. 

Distribution of Total Value of 
Trade by country and by commodity: 

Per Cent of “ae Exports 


937 1938 1946 1947 
United Kingdom 29 33 22 30 


Per Cent of Total Imports 
1937 1938 1946 1947 
United Kingdom. 21 20 13 8 


United States 13 9 15 10 © United States 11 17 29 45 
Germany 7 12 — — Germany ll io — — 
Grain and Flax 61 42 25 
Meats 14 23 15 
Wool 7 11 9 
Hides and Skins 6 7 9 
Oils and Oilseeds 1 1 13 


freezing plants and factories; production in the base year, 1937, 
amounted to 1.06 million metric tons. Wheat: Crop years ending 
November 30; production amounted to 6.8 million metric tons in 
1937. 


Annual or monthly averages. Annual data are 
averages for fiscal years ending June 30 of the year indicated. 
Prior to 1940 data are free market quotations. In March 1940 buy- 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dollars 
per Australian pound, respectively. These rates continued in 
effect until January 1947 when they became 3.2350 and 3.2002 U. S. 
dollars per Australian pound. 
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GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Total wealth Bank overdraft rate has been 4.25 per cent since Novem- 
Holdings: Data pertain to Central Banking business including the ber 1, 1934. Treasury Bill rate: to May 1, 1940, 1.75 per cent; to 
Note Issue Department. Short-Term Assets in the U. S.: As of Nov. 1, 1943, 1.50 per cent; to Mar. 1, 1945, 1.25 per cent; current 
June 30, 1947 17 million dollars were official and 31 million were rate, 1.00 per cent. The maximum rate of discount on three month 
private holdings. bills at commercial banks: to Jan. 1, 1942, 5.75 per cent; to Mar. 1, 

\ssETS OF THE COMMONWEALTH BANK: Domestic Credits from 1936 1942, 5.62 per cent; to Aug. 1, 1944, 5.00 per cent; to Jan. 1, 1947, 
through 1944 are monthly averages of fourth quarter data; from 4.75 per cent; current rate, 4.50 per cent. Stock Prices: Averages 
1945 on, they are as of the last reporting date of the month or year. of 23 industrial stocks. Annual data are averages for years ending 
From 1936 through 1944 data include all departments of the Bank; June 30 of the year indicated. 
thereafter only the departments conducting central banking business. 

4ssETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 
stock banks and five other check-paying banks, exclusive of the 
General Banking Division of the Commonwealth Bank. From 
1945 on the data pertain to the fourteen banks specified in the Bank- 
ing Act of 1945, the General Banking Division of the Commonwealth 
Bank, and three other check-paying banks. In 1945 the form for 
the collection of data for the Other Banks was extensively revised 
and there were also some changes in he definition of individual 
items reported by banks. A further ci ange was the extension of 
the geographical area to include banks i. the Territories of Papua 1938 /39 1945 46 1946/47 


Prices: Annual data refer to fiscal years ending June 30. Cost of Liv- 
ing in six capital cities. Wholesale Prices: Prices of 80 basic mate- 
rials and foodstuffs mainly in Melbourne. Weights are chiefly 
based on consumption from 1928/29 to 1934/35. Imported com- 
modities are 30 per cent of total 1936 value of consumption. The 
price index of exports covers 85 per cent of total exports. 

INTERNATIONAL TRANSACTIONS: Balance of Payments: Official esti- 
mates from National Income and Expenditure 1946/47 (in millions 
of pounds): 


and New Guinea. Annual data for 1936 through 1944 are averages Credit Debit Credit Debit Cred.t Debit 

of weekly balances of assets within Australia for the fourth quarter. Trade (civil f.0.b.) 122 ©1109 1460110 243 

Annual data beginning 1945 are December averages of weekly data ees: ' 15 7 = 1 

and monthly data are monthiy averages of weekly data. Credits War expenditure (net) 16 

to Government include muni pal securities and some foreign Other (net) ee 9 12 

government securities from 193t through 1944. Foreign govern- 

ment securities, however, are Lelieved to be negligible. Non- 

Government Credits include bills receivable and all other assets from inet een 

1936 through 1944, but exclude this item from 1945 on. Begin- Seca ede edie. is 

ning in 1945 the Sum of Credits includes about 1.8 million pounds 

of securities of local and semi-governmental authorities which have 

not been allocated. Cash includes Australian notes and cash with ' Including errors and omissions. 

the Commonwealth Bank held by the Other Banks, from 1936 

through 1944. Beginning in 1945 data refer to Australian notes, 

coin, and cash of the Other Banks with the Commonwealth Bank. 
CURRENCY AND Deposits: Data represent additions of partial data for 

various time periods approximating the end of each period. Cur- 

rency: Notes in circulation at end of period indicated, and coin in 

circulation at the end of June for the period 1936 through 1946, 

less currency holdings of the Commonwealth Bank and the Other oe aera need —_ Per Cont oes _ 

Banks. Monthly coin data are partly estimated. Deposit Money: ated Kingdom. 60 86 86 92 Ualed Kites. 4 @& & & 

Non-interest bearing deposits of the Commonwealth Bank and of United States 7 2 16 16 United States 15 16 27 19 

the Other Banks from 1936 through 1944, excluding interbank de- Wool : 47 35 41 

posits but including Government deposits. The data are averages a SS UCU 

of weekly figures for the fourth quarter. Beginning in 1945 data nee : 4 . - 

refer to non-interest bearing and interest bearing current account 

deposits in the Other Banks, less those deposits owned by the PRODUCTION: Annual data are for years ending June 30 of the year 

Commonwealth Government and banks. Government Deposits are indicated. Wool (in the grease): Production in the base year, 

non-interest bearing current account deposits of the Commonwealth 1936/37, amounted to 445,800 metric tons. Wheat: Production 

Government and official entities in the Other Banks. in the base year, 1936/37, amounted to 4.1 million metric tons. 
GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the 

year indicated. Closed accounts of the Consolidated Revenue Fund 

and the Loan Fund. Cash receipts after deduction of refunds; pay 

warrants which approximate actual cash payments. Net Borrow- AUSTRIA 

ing: Total loans raised in and outside of the Commonwealth, less 

flotation expenses and redemptions. Loans raised by the Loan EXCHANGE RATES: Annual or monthly averages for cable transfers. 

Fund for the states of the Commonwealth are not included. De- The military rate of 10 schillings per U. S. dollar was intro- 

crease in Cash: Excess receipts of previous years of the Consolidated duced at the beginning of the Allied occupation. On October 28, 

Revenue Fund and Balances in the Loan Fund carried forward 1946 the Austrian National Bank announced the use of this rate 

plus temporary advances of the Loan Fund to the Consolidated as the commercial rate and the buying and selling rates were fixed 

Revenue Fund. Monetary Operations: Gains or losses from coin- at 9.86 and 10.14 schillings per U.S. dollar, respectively. The rates 

age and note issue. Debt: Data at end of fiscal years. published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 


Total current account 146 


Tota! capital account 


Value of Trade: Annual data are for years ending June 30 of the 
year indicated. All import data are adjusted to f.o.b. values at 
port of shipment. In Australian sources imports are published on 
this basis only since November 1947. The last month is not adjusted 
to include silver. Distribution of Total Value of Trade by country 
and by commodity: 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 1939 stig tira 
data are annual averages of bonds maturing in 10 or more vears. GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Thereafter data are annual averages of the yield of a 12-year bond ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
estimated from the yields of all issues taxable at current rates and Domestic Credits since October 1946 granted primarily to the Gov- 
maturing in 10 or more years. Until 1940 all Australian Govern- ernment. In 1936 and 1937 credits to others than the Government 


ment issues were taxed at 1930 rates. Discount Rates: Common- amounted to 209 and 189 million schillings, respectively. 
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CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross note circulation. Deposit Money: Free and blocked giro 
accounts of the National Bank, and free and blocked checking 
accounts of all other banks in and outside of Vienna excluding the 
National Bank. The Other Banks include joint stock, private and 
savings banks, and cooperative and mortgage credit institutions. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
3.5 per cent from 1936 through 1937. The rate of 3.5 per cent was 
again established on August 3, 1945. Stock Prices: Middle of 
month quotations for industrial shares. The number of shares 
included through October 1946 was 18; through July 1948, 19; and 
since August 1947, 23. 

Prices: Cost of Living: The index is based on official prices in Vienna 
at the 15th of the month and weighted according to the budget of 
a worker's family of 4 persons in 1935. Wholesale Prices in Vienna. 

FOREIGN TRADE: Volume of Trade: According to a new official index 
(1937 =100), export prices in 1947 were 300 and import prices 426. 
The volume index excludes UNRRA and U. S. relief shipments. 
Total Value of Trade: Exports of home-produced goods and imports 
for home use. Data for last month exclude silver bullion. The 
1946 and 1947 annual and monthly data for imports are not com- 
parable. The monthly data represent commercial transactions 
only, with coal] from Germany revalued to conform to world prices. 
The annual import totals include the following figures not distributed 
by months (in millions of schillings) : 

1946 1947 1946 
Captured German Equip- 
UNRRA 909 470 ment 
Congressional Aid — 880 U. S. Surplus 
British Aid 38 286 Purchases 


U. S. War Depart- Private Gifts 
ment Relief 350 360 


Property 


Total 
Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 

Germany 15 2 4 Germany 16 24 18 
Italy 14 17 16 13 
Czechoslovakia 7 19 9 3 
Switzerland 5 36 25 13 


Czechoslovakia 11 17 
Hungary 9 3 
Switzerland 3 31 
PRODUCTION: Production in industries having about 10 per cent of total 
industrial employees in 1937; includes electric power. Weighted by 
number of employees. Not adjusted for number of working days. 


BELGIUM 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates for telegraphic trans- 
fers are 43.70 and 43.96 Belgian franes per U.S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings includes ‘“‘claims on foreign countries in 
Belgian francs,”’ beginning in 1945 when they were first shown 
separately on the Bank’s balance sheet. Short-Term Assets: As of 
June 30, 1947, 11 million dollars were official and 132 million private 
holdings. 

ASSETS OF THE NATIONAL BANK: Data as of December 25 of each year 
or last Thursday of each month. Domestic Credits exclude credits 
to the German-created Bank of Issue. 

ASSETS OF OTHER BANKS: Data at end of period indicated. 
Banks are all commercial banks. 

CURRENCY AND DEposITs: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Total of the gross demand deposits 
of the National Bank, exclusive of Treasury balances, of Other 
Banks’ sight and current account deposits of less than one month, 
exclusive of inter-bank deposits, and of free checking accounts of 
the Office of Postal Checks. Total Money Supply: Aggregate of 
currency and deposit money, less cash of the Other Banks. Blocked 
Money refers to temporarily unavailable accounts and blocked 
accounts in the National Bank of Belgium, the Other Banks, and 
the postal checking system. Time Deposits: Deposits of more than 
one month in the Other Banks. 


Other 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Calculated 


from monthly average of daily quotations of 4 per cent Unified 
Debt Bonds. 


Discount Rate of the National Bank: 


to May 10, 1938 
to May 30, 1938 per cent. 
to Oct. 27, 1938 per cent. 
to Apr. 17, 1939 2.5 per cent. 
to May 11, 1939 .0 per cent. 
to July 6, 1939 3.0 per cent. 


.0 per cent 


to Jan. 25, 1940 

to Jan. 16, 1945 

to Nov. 7, 1946 

to Dec. 19, 1946 

to Aug. 27, 1947 

Current rate 
Stock Prices: Quotations for industrial shares on the Brussels and 
Antwerp exchanges as of first of following month. 

Prices: The index of Retail Prices covers both controlled and free 
market prices. The index of Wholesale Prices refers to prices in 
the free market. The general index is an unweighted arithmetic 
average of 120 items. 

FOREIGN TRADE: Total Value of Trade data cover exports of home. 
produced goods and imports for home use of the Belgian-Luxembourg 
Economic Union, except for January /April 1945 when only Belgian 
trade is included. Beginning 1945 data do not include silver. Latest 
data unadjusted to exclude gold. Imports are thought to be under- 
stated by 11.4 billion franes during the period September 1944/Dec- 
ember 1946, and by 4.2 billion frances in 1947. Distribution of Total 
Value of Trade by country: 

Per Cent of Total Exports 
1937 1938 1946 1947 
France 7 5 15 12 
United Kingdom d d 7 10 
Netherlands é 15 13 


Germany 1 2 
United States 3 11 4 


Per Cent of Total Imoprts 
1937 1938 1946 1947 
France 12 11 
Germany 12 < 3 
United States 9 27 
United Kingdom 8 9 


PRODUCTION: Not adjusted for seasonal variation. 


BOLIVIA 


EXCHANGE RATES: Annual or monthly averages. On April 19, 1948, an 
exchange surcharge of one boliviano per U. S. dollar was imposed 
on all sales of exchange except those for imports by the Govern- 
ment and for approved non-trade remittances. Hence, all exchange 
made available to private importers at either the Controlled or 
Special rate is subject to the tax. The present system of two 
official rates of exchange, with the following uses, has been in effect 
since October 20, 1947: (1) a Controlled Rate of 42.00 and 42.42 
(43.42 with tax) bolivianos per U. S. dollar, buying and selling 
respectively, used for fixed percentages of export proceeds (this per- 
centage varies with the export commodity) and for imports of essen- 
tial goods; (2) A Special buying rate of 55.50 at which exporters 
surrender that part of their exchange not required to be surrendered 
at the Controlled rate. Exchange for approved imports for which 
exchange has not been granted at the Controlled rate and for 
approved non-trade remittances is supplied at the selling rate o/ 
56.05 (57.05 with tax) bolivianos per U. S. dollar. 

For most of the period from June 1938 to October 1947 the Con- 
trolled rate existed as the only official rate of exchange. This rate 
had been used for all imports and for fixed percentages of export 
proceeds. That portion of export proceeds not surrendered at the 
Controlled rate had been used by exporters for their own import 
needs or disposed of on the curb market. From September 1939 to 
June 1941 a special Compensation rate was made available to im- 
porters who were not granted permits to purchase exchange at the 
Controlled rate. 

Exchange controls were first established in 1932. The number 
and types of exchange rates and the regulations governing the use 
of each have varied considerably since their introduction. From 
the time of the establishment of exchange controls to October 1937, 
the Official rate had been used for varying percentages of export 
proceeds, for Government purposes, and for imports of essential 

In October 1937 practically all exchange controls were 

abolished and the official rate was retained only for Government 

purposes and for the purchase of a portion of export proceeds 


goods. 
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Throughout this period, all other transactions were conducted at 
various rates which were established from time to time. In June 
1938 the exchange control system was revised and the single official 
Controlled rate was established. For the period 1936/June 1938, 
the pattern of exchange rates was as follows (quotations are averages 
for that period of the year in which each rate was in effect): 


Official Bank Export Free 
(Bolivianos per U. S. dollar) 
8.69 33.13 22.32 
16.40 24.26 
20.47 22.83 


Intermediate 


18.29 


1988 Jan/June 31.79 24.54 
In the country table section an average of the prevailing rates, other 
than the official, is quoted under the Special rate for 1936 while the 
Bank rate is quoted for 1937. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings have been virtually all U. S. dollars in 
recent years. Short-Term Assets in the U. S.: As of June 30, 1947 


8 million dollars were official and 9 million were private holdings. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was divided into two departments (Banking and 
Monetary) in January 1 946; data relate to both departments. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include Banco Nacional de Bolivia, Banco Mercantil, Banco 
Popular del Peru, Crédito Hipotecario de Bolivia (Seccién Comer- 
cial), and Banco Hipotecario Nacional (Seccién Comercial). Credits 
to Government include loans to municipalities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Central Bank notes outside of the Banking and Monetary Depart- 
ments. Deposit Money: Sight and current account deposits in the 
Central Bank, less deposits owned by Other Banks, the Government 
and official entities, plus total sight deposits of Other Banks. Gov- 
ernment Deposits: Total deposits of the Government with the 
Central Bank. Time Deposits: Deposits of more than 30 days in 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 


to Aug. 9, 1938 . 6.0 per cent. 
to Nov. 8, 1940 . 6.5 per cent. 
to Mar. 19, 1945. 5.0 per cent. 


0 per cent. 
0 per cent. 


to Feb. 1948 sm 
Current Rate 5. 


PRICES: Cost of Living: Based on prices of 56 commodities in La Paz. 

FOREIGN TRADE: Volume of Trade: Tin metal and tin content of ores 
and concentrates, 25.6 thousand metric tons in the base year, 1937. 
Total Value of Trade: Imports are imports for home use. 1947 
data are partially estimated. 


BRAZIL 


EXCHANGE RATES: Annual or monthly averages. From July 1946 to 
January 1948 all exchange transactions have been conducted at 
single buying and selling rates. Since January 1, 1948, a tax of 5 
per cent has been imposed on certain foreign exchange remittances 
so that in effect two selling rates now exist. Remittances other 
than those applying to service of the debt, service on private capital, 
imports of newsprint, fuel, lubricants, essential foodstuffs, and 
consular and diplomatic remittances are subject to this tax. No 
change was made in the buying rate of 18.50 cruzeiros per U. S. 
dollar. From the buying rate a stamp and brokerage charge of 
0.12 cruzeiros is deducted to make the effective rate, which the 
banks are required to quote, 18.38 cruzeiros per U. S. dollar. 

Exchange control had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government made exchange avail- 
able to importers at a rate more favorable than the official in order 
to curb the black market, and in 1934 a Free Market for non-trade 


transactions was established. By September 1934, all exports, except 
coffee, became free from control. Exporters of coffee were required 
to sell a fixed percentage of their proceeds at the official rate, dis- 
posing of the remaining portion on the free market. At about this 
time, exchange for approved imports was supplied at the official 
rate for only 60 per cent of the total imports, the remainder being 
acquired on the free market. Imports of raw materials and basic 
essentials were given priority for available exchange at first, but, 
in December 1934 this practice was modified by giving preference 
to imports from countries in accordance with the size of their imports 
of Brazilian coffee. 

From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 

Beginning in 1937 permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 
official rate was reduced from 30 to 20 per cent on February 28, 1946. 
At the same time the special free market was abolished and the 
exchange tax was reduced to 3 per cent. On July 22, 1946 the use 
of the official rate for government purposes was discontinued and at 
the same time the free market selling rate was reduced to 18.96 
cruzeiros per U. S. dollar (19.53 with tax). For transactions for 
which permits had been granted prior to July 22, the official rate 
continued to be quoted until January 1947. The 3 per cent tax was 
abolished on July 27 to make the effective free market selling rate 
18.96 until August 17, 1946 when it was further reduced to its 
present level. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Gold Holdings: Gold held by the Bank of Brazil for the account of 
the Treasury. Short-Term Assets in the U.S.: As of June 30, 1947 
38 million dollars were official and 47 million were private holdings. 

ASSETS OF THE BANK OF BRAZIL: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all domestic banks and branches of foreign banks operat- 
ing in Brazil, excluding the Bank of Brazil. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short- 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Gov- 
ernment Deposits: Sight and short-term deposits in the Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. Time Deposits are those of the Bank of Brazil and the 
Other Banks. 

Prices: Cost of Living: Based on prices in Rio de Janeiro, weighted 
according to budget expenditures of a family of 7 persons of which 
two are servants. 

FOREIGN TRADE: Monthly averages of Coffee Bean Exports in the base 
year, 1937, amounted to 60,614 tons, those of Raw Cotton Exports 
to 19,682 tons. Total Value of Trade: Exports refer to exports of 
home-produced goods. Distribution of Total Value of Trade by 
country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
United States 36 34 42 39 United States 24 25 58 61 
Germany 17 19 — - Germany 20 22 

United Kingdom 9 4 9 8 Argentina 15 12 8 6 
United Kingdom 13 11 8 7 

Coffee Beans 42 45 35 37 

Raw Cotton 19 18 16 14 
PRODUCTION: Weighted by gross value of output in 1935/36. Total 


Industry: Heavy industry, electric power, cotton textiles, sugar, 
and by-products. Heavy Industry: pig iron, sheet 
steel, and cement. 


Coal, iron, 


BULGARIA 


EXCHANGE RaTES: Annual or monthly averages. All exchange trans- 
actions are conducted at the official buying and selling rates of 285 
and 288 leva per U.S. dollar, respectively. In 1933 a system of ex- 
change premiums and of private compensation trade was introduced 
under which the National Bank purchased and sold exchange at 
rates considerably above the official value of the currency. The 
percentage of total trade which was conducted at the private com- 
pensation rate amounted in 1937 to 37 per cent and in 1938 to 36 
per cent of total trade. Average exchange premiums in percentages 
were as follows: 1936 22.5, 1937 22.0, 1938 19.0, 1939 Jan/June 14.6. 

GOLD AND FOREIGN HOLDINGS: Gold and Foreign Exchange Holdings 
at end of period indicated. Foreign exchange holdings are net. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated 
Non-Government Credits include some Treasury bills denominated 
in reichsmarks. 

CURRENCY AND DEposITs: Data at end of period indicated. Currency: 
Total circulation of notes and coin. Deposit Money: Total time 
and demand deposits of commercial banks. 

MONEY AND CAFITAL MARKET: Discount Rate of the National Bank: 
to Sept. 17, 1940 6.0 per cent, to Aug. 14, 1946 5.0 and 6.0 per 
cent, current rate 4.5 per cent. 

PrRIcES: Cost of Living: Based on prices in 64 cities through 1938, there- 
after in 12 cities only. Wholesale Prices: Based on prices of 72 
commodities weighted by their domestic sales. 

FOREIGN TRADE: Total Value of Trade data cover exports of home- 
produced goods and imports for home use. 
are included. 

PRODUCTION: Industrial Production: The index is based on the output 
of 850 large firms representing about 75 percent of the total value 
of industrial production in 1939. The index includes electric 
power and is not adjusted for seasonal variation nor for number of 
working days. 


Gold coin and bullion 


CANADA 


EXCHANGE RATES: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1939; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 5, 
1946 from 110 to 100 Canadian cents per U. S. dollar. 
control regulations established in September 1939 require resi- 
dents of Canada to conduct all exchange transactions at the 
official rates. After the establishment of these regulations an 
unofficial “‘free market’ for Canadian dollars developed in the 
United States, mainly in New York. Canadian dollars acquired 
in this market by non-residents may be used in Canada for specified 
transactions only; these include purchase of Canadian securities 
and real estate, direct investments in Canadian business, and tourist 
expenditures. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. In 
May 1940 Gold Holdings of the Bank of Canada were transferred 
to the Foreign Exchange Control Board. Foreign Exchange Hold- 
ings are mostly dollars. Other holdings consisted of small sterling 

working balances. At the end of 1946 and 1947 no other foreign 


Exchange 
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currencies were held in the Exchange Fund Account. Data exclude 

holdings of the Bank of Canada on deposit for account of foreign 
clients. The Treasury also holds foreign exchange. Short-Term 
Assets in the U. S.: As of June 30, 1947, including Newfoundland, 
299 million dollars were official and 289 million private holdings, 

ASSETS OF THE BANK OF CANADA: Data at end of period indicated, 
The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits to Government include 
a small amount of provincial securities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Chartered Banks. Credits to Government and Official 
Entities include guaranteed securities. Official Entities refer to 
towns, municipalities, and provinees. Cash refers to Bank of Canada 
notes, subsidiary coin, and deposits with the Bank of Canada. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Aggregate of deposits in the Bank of Canada other than those 
owned by the Dominion Government and the Chartered Banks; 
Chartered Banks’ demand deposits in private hands; Chartered 
Banks’ active notice in private hands (as estimated by the Bank of 
Canada); and Chartered Banks’ Canadian dollar deposits of provin- 
cial governments and banks; less float. (Notice deposits in Canadian 
banks are subject to check.) Government Deposits: Deposits of 
the Dominion Government in the Bank of Canada and the Char- 
tered Banks. Time Deposits: Inactive notice deposits of Chartered 
Banks as estimated by the Bank of Canada. 

GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments of closed accounts. 
Monthly data are unadjusted gross revenues and expenditures, 
Expenditures: Including loans to the Canadian National Railway 
to meet maturing bonds and for other purposes. Total Debt: Data 

Total domestic and foreign direct debts and 
guaranteed debts less sinking funds. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 
market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of the fifteenth of each month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
in the period. The Bank of Canada Discount Rate changed on 
February &, 1944 from 2.5 to 1.5 per cent. Stock Prices: Based on 
74 industrial common shares. Individual stocks are weighted by 
the value of the shares outstanding. Data are monthly averages. 

PRICES: First of the month prices of 152 commodities 
(47 foodstuffs) in 13 cities, weighted according to a worker's family 

1937 38. Wholesale Prices: Based on 508 commo- 

The general index is a weighted average of 8 group indexes. 
The weighting system represents quantities of domestic products 
marketed or exported, plus imports. The weight of imports and 
exports in 1926 was respectively 25 and 50 per cent of the total 
weight, but substantial changes occurred in the last years. 

INTERNATIONAL TRANSACTIONS: Balance of Payments: Official esti- 

from the Canadian Balance of International Payments 

Preliminary Statement 1947 (in millions of Canadian dollars): 


at end of fiscal years. 


Cost of Living: 


budget in 
dities. 


mates 


1938 


Credit Debit Credit Debit 


Trade (f.0.b.) i 844 649 2,393 1,822 2,723 2,535 
Non-monetary gold (net) ; 161 96 - 99 — 
Freight and shipping ; 95 105 311 219 321 275 
Foreign travel 149 86 221 135 245 167 
Investment income 66 307 61 312 62 335 
Official donations : : - 97 — 38 

7 283 336 


Other : . : ; 16 114 274 41 


Total current account 1,361 1,261 3,733 3,686 
Capital and Gold: 

Private capital (net : 
Portfolio se ; 33 95 - 277 
Other ‘ . - 73 236 - _ 54 

Official loans (net) <a re - - 768 - 459 

Gold and foreign exchange. 1 1 266 = 742 _ 

Total capital account. : 106 502 863 742 790 

Errors and omissions. . se 6 - 4 — 1 — 







1 Included in other capital movements above. 
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Value of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937! 1938: 1946 1947 1937! 1938! 1946 1947 
United Kingdom... 40 41 26 27 United States 61 68 73 177 
United States.... 36 32 38 37 United Kingdom. 18 18 ll 7 


Wheatand Flour.. 25 14 16 16 
Non-Ferrous 

Metals & Prod.. 30 11 11 
Wood, Wood 

Products and 

Paper. . Raa 26 27 32 
Animals and 

Products . 14 16 12 


! Fiscal Year. 


PRODUCTION: Index covers from 75 to 100 per cent of total value of 


industrial production in 1935/39. Includes electric power. 


CHILE 


EXCHANGE RATES: Annual or monthly averages. In February 1948 


Chile made several changes in her exchange rate system. There are 
now four distinct rates of exchange, as well as several additional 
effective buying rates which arise from the sale at the official and 
free rates of varying proportions of export proceeds, the proportions 
depending on the commodity exported: (1) A special Government 
Rate, called the Official Rate prior to 1942, used as a buying rate for 
proceeds of exports of copper, iron ore, nitrates, and iodine in 
amounts equal to their local costs of production. Exporters of 
other commodities are required to sell varying portions (ranging 
from 1 to 20 per cent) of their export proceeds at this rate. Govern- 
ment expenditures abroad are financed at this rate. (2) A Prefer- 
ential Rate that is made available only to importers of raw sugar, 
paper, and cellulose. Although at present this rate does not apply 
to export transactions, it is commonly referred to as the Export 
Draft Rate. (3) The Official Rate used as a buying rate for export 
proceeds of small mining, agricultural and industrial products in 
varying portions (ranging from 20 to 40 per cent). Importers of 
essential commodities may purchase exchange at this rate. (4) A 
Free Market Rate at which exchange for all authorized imports and 
other payments not conducted at the official rate is furnished. That 
portion of export proceeds not sold at the Government or Official 
rates is sold at this rate. An additional Curb Rate still exists for 
small non-trade transactions, but it is of no great significance. 

The changes introduced in February did not effect, for the present, 
the uses of either the Government or Preferential rates but did 
create a new “Free Rate’’ and changed the uses of the Official Rate. 
Prior to these changes, most transactions had been conducted at the 
Official Rate while the Curb Rate had been used for non-trade 
purposes and for a few authorized trade transactions. Following 
the present changes in the exchange rate system the Free Rate now 
becomes the rate at which the greater part of exchange transactions, 
including those formerly conducted at the Curb Rate, wili be 
conducted. 

Since the establishment of exchange controls in 1931 the Govern- 
ment Rate has been used in a manner similar to its current uses. The 
Export Draft Rate had becn used for the sale of export proceeds not 
surrendered at the Government Rate and for purchases of exchange 
by virtually all importers prior to 1939. In March 1939 this rate was 
restricted to essential imports only and by 1941 had been limited 
to its present uses. The Official Rate, prior to 1939, had been used 
for proceeds of exchange derived from sources other than exports 
but, after the restrictions on the use of the Export Draft Rate in 1939, 
it was made available to importers of luxuries and non-essential 
products and gradually extended to cover most transactions. The 
Free Rate had been used for non-trade transactions only, except in 
the case of-a few authorized transactions. In the period prior to 
1937, importers who were unable to obtain exchange at the Export 
Draft Rate, were supplied at the Free Rate. 


GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. Gold 


Holdings: Data include some gold held in the name of the Treas- 


ury, Amortization Fund, and non-official agencies. The small hold- 
ings of sterling and U.S. dollars of the Development Corporation are 
not included in these data. Amortization Fund Holdings show 
the foreign exchange accumulated each year to service the external 
debt. Short-Term Assets in the U. S.: As of June 30, 1947 15 
million dollars were official and 35 million were private holdings. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. Hold- 


ings were revalued on the basis of 31 pesos per U. S. dollar in Janu- 
ary 1948. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include the commercial banks and the National Savings 
Bank. Cash refers to vault cash and balances at the Central Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 


rency: Notes and coin in circulation less currency holdings of the 
Central Bank and Other Banks. Deposit Money: Sight and cur- 
rent account deposits of the Central Bank and Other Banks in na- 
tional currency, less all such Treasury and interbank deposits. Gov- 
ernment Deposits: Sight and current account deposits in national 
currency of the Treasury in the Central Bank and the Other Banks. 
Time Deposits: Deposits of 30 or more days in national currency of 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages for 7 per cent bonds. Discount Rate: Rediscount Rate of 
the Central Bank has been 4.5 per cent since June 13, 1935. Stock 
Prices: Monthly averages of shares of 25 manufacturing companies. 


PRICES: Cost of Living in Santiago. Wholesale Prices: The index 


comprises 20 agricultura! products (24 per cent of total weight), 3 
mineral products (28 per cent of total weight), 15 industrial products 
(26.1 per cent of total weight), and 19 imported goods (21.9 per 
cent of total weight). Weights based on value of production and 
imports, principally in 1923/29. Home produced goods: An Un- 
weighted average of agricultural, mining, and industrial indexes. 


FOREIGN TRADE: Import data relate to imports for home use. Total 


Value of Trade: In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper 
bars has been valued throughout at 35 U.S. dollars per troy ounce. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 
23 16 37 44 


Per Cent of Total Imports 
1937 1938 1946 1947 
United States United States 29 38 40 44 
United Kingdom 20 22 12 11 Germany 26 «626 — 
Germany 10 10 — -- Peru ~ 6 16 13 
Argentina 4 4 15 ll 


Copper Bars 53 48 46 62 
Nitrates 18 21 15 12 


PRODUCTION: Manufacturing: Through 1945 the index includes electric 


power output. Beginning 1946 it also includes construction. The 
series is weighted by value of production in 1936/38. Mining: 
Nitrate and copper production was 1,416 and 396 thousand metric 
tons, respectively, in the base year, 1937. 


CHINA 


EXCHANGE RATES: Data at end of period indicated. On May 31, 1948, 


the Official Rate of 12,000 yuan per U. S. dollar was abolished and 
a system of exchange rate certificates was established. Under this 
system exporters sell exchange at the Open Market Rate and receive, 
in addition to yuan, a negotiable exchange certificate made out in 
U. S. dollars for the amount of exchange sold. These certificates 
are issued only in U. S. dollars. Sellers of other exchange receive 
dollar certificates at the following disparate rates: 


Official 
Conversion Rate Exchange Rate 

Pound Sterling : $4.03 
Hong Kong Dollar 187 .2519 
Malayan dollar.......... of .4702 
Indian rupee... «2a .3023 
Swiss frane ; ye .2327 
Philippine peso. ; aalee é 50 
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These certificates may be sold to importers who are required to 
purchase certificates in amounts equal to the value of their import 
licenses in order to purchase exchange at the Open Market Rate. 
Importers of rice, wheat, flour, cotton, and fertilizers may purchase 
exchange without obtaining certificates. All transactions in both 
exchange and certificates are conducted through ‘“‘Appointed Banks’”’ 
and the quotations given represent the selling rates of these insti- 
tutions. In order to control the price of certificates the Central 
Bank of China may engage in purchases and sales in the certificate 
market. 

Under changes made in the exchange rate system on August 17, 
1947, the Official Rate was limited to use by importers of cotton, 
wheat, rice, flour, coal, and coke and the Open Market Rate was 
established for most other transactions. In January 1948, the use 
of the Open Market Rate was further extended and the Official 
Rate was limited to Government transactions and certain cate- 
gories of approved payments such as certain student expenditures 
abroad. Since 1935 the exchange rate system of China has been 
subject to several changes as well as a series of devaluations. In 
July 1939, in addition to the official and free market rates, a Trading 
Rate was introduced. This rate was 7.35 yuan per U. S. dollar 
at the end of 1939 and 14.88 yuan at the end of 1940. In January 
1944 official recognition was given to a Premium Rate for certain 
remittances to China. This rate was 40.00 yuan per U. S. dollar 
at the end of 1944 and 500 yuan at the end of 1945. In Febru- 
ary 1947 the free market was made unlawful and only one official 
rate of exchange existed until the establishment of the Open Market 
Rate in August 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 260 million 
dollars were official and 79 million were private holdings. Data 
throughout the period include Manchuria. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the Bank 
of Communications, and the Farmers’ Bank of China. Domestic 
Credits refer to loans outstanding only. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942. Deposit Money: Gross demand deposits of the 4 Govern- 
ment banks. 

Prices: Cost of Living in Shanghai covering all budget items, linked 
to old series which exclude heat and light. Wholesale Prices: Prices 
of 50 commodities classified in 6 main groups. Unweighted mean 
of the indexes of 24 localities. 

FOREIGN TRADE: Volume of Trade indexes are based on the following 
export quantities in 1937 (in metric tons): Bristles: 4,045; Tung 
Oil: 102,979; and Silk: 8,637. Total Value of Trade data cover 
the trade of China, exclusive of Manchuria, Formosa, and Kwan- 
tung Leased Territory through 1945; thereafter, the trade of all 
of China except Formosa. Imports are imports for home use and 
include UNRRA supplies. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
Hongkong 19 32 28 34 United States 20 17 57 50 
United States 28 2 39 23 Japan 16 2 - 2 
5 ‘ 2 l 
7 6 


3 
3 


1 
Japan 10 1 3 Germany 15 
United Kingdom 10 


Textiles and 

Products é 31 28 
Ores and Metals 2 : 5 
Tung Oil § 15 
Hides, Skins, and 

Bristles ‘ ) 4 11 


COLOMBIA 


EXCHANGE RATES: Annual or monthly averages. Prior to June 9, 1948 
all sales of exchange, with the exception of those for Government 
expenditures, consular and diplomatic purposes, and for support of 
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Colombian students abroad, had been subject to a “Stamp Tax” 
of 4 per cent. An additional 10 per cent tax on foreign exchange 
profits destined for use of Colombian residents abroad also existed. 
On June 9, 1948 new taxes of 10, 16, and 26 per cent, in addition to 
the 4 per cent Stamp Tax were established for the following transac. 
tions: (1) a tax of 10 per cent on foreign exchange used for payment 
of Class I Imports (the most essential imports) and for such pay- 
ments as those for film royalties; (2) a tax of 16 per cent on foreign 
exchange used for payment of Class II Imports; (3) a tax of 26 per 
cent on foreign exchange used for payment of Class III Imports 
and for payment for maintenance of residents (other than students 
abroad.) A premium of 10 centavos per dollar was also established 
on the same date for most foreign exchange proceeds surrendered 
to the banks. Proceeds for which this premium is not granted, are 
exchanged for “Exchange Certificates’ which are negotiable on the 
free market but whose uses are limited to purposes specified by the 
Government. 

All exchange transactions are conducted through either the Bank 
of the Republic or approved commercial banks. Most transactions 
are conducted through the commercial banks and although the 
commercial bank rate has varied slightly from the Bank of the 
Republic rate, it has always been maintained within the buying and 
selling limit of 1.745 and 1.755 Colombian pesos per U. S. dollar, 
specified by the Bank of the Republic. 

Since the establishmnet of exchange controls in 1931, all exchange 
transactions have been subject to the supervision of the Office of 
Control for Exchange, Imports, and Exports. The Stamp Tax, 
originally introduced in January 1932 at 1 per cent, was raised to 
3.85 per cent in November 1940 and to its present rate of 4 per 
cent in July 1947. In addition, for the period February 1940 to 
April 1944, a preferential system of rates for various classes of 
imports was in effect. Although these rates were discontinued in 
April 1944, the import classification had been retained for purposes 
of granting import licenses. 

GOLD AND FOREIGN HOoLpINGs: Data at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 28 million dollars were official 
and 14 million were private holdings. 

ASSETS OF THE BANK OF THE REPUBLIC: 
cated. 


Data at end of period indi- 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: , Vault cash and deposits with the Bank 
of the Republic. 
CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na- 
tional currency, less such Treasury and inter-bank deposits. Gov- 
Deposits in National Currency of the Govern- 
ment and other official entities in the Bank of the Republic. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. 
MONEY AND CAPITAL MARKET: 
monthly averages of 6 per cent bonds. 


ernment Deposits: 


Government Bond Yield: Annual or 

Discount Rate of the Bank 
of the Republic has been 4 per cent since July 18, 1933. Stock 
Prices: Monthly averages of 27 industrial shares including bank, 
insurance, shipping and public utility shares on the Bogota exchange. 

Prices: Cost of Living: Based on prices collected in Bogot4 and 
weighted according to the expenditure of a worker's family of 
seven persons in 1936. 

FOREIGN TRADE: Coffee Exports amounted to 248 thousand metric 
tons, valued at 99 million pesos, in the base year, 1937. Distribu- 
tion of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


United States . 57 53 82 United States 47 50 68 

Germany 12 15 — United Kingdom 17 «11 4 

Netherlands Germany 13 17 
West Indies.... 12 12 1 

Canada ; 7 10 5 

Coffee 65 61 77 


Crude Petroleum. 23 26 12 


PRODUCTION: Crude Petroleum production amounted to 2.8 million 
metric tons in 1937, the base year. 


COSTA RICA 


EXCHANGE RATES: Annual or monthly averages. Since 1935 most 
foreign exchange transactions have been conducted with the Na- 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled 
Rate. In January 1937 the controlled buying and selling rates 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the current 
rates of 5.60 and 5.67 were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Na- 
tional Bank data refer to the Issue Department only. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: As of June 30, 1947 3 million dollars were official and 5 
million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only. Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks: All commercial banks including the Commercial Depart- 
ment of the National Bank. 

CURRENCY AND DEposiTs: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Issue Department of the National Bank and 
the Other Banks, less all Government and interbank deposits. Gov- 
ernment Deposits: Deposits of the Treasury and official entities 
in the Issue Department of the National Bank and the Other 
Banks. A small part of these deposits are in foreign currency. 
Time Deposits are total time deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
has been 3 per cent since April 1, 1939. 

Prices: Cost of Living in San José. Wholesale Prices: Weighted 
average of 8 group indexes of 33-domestic and 29 import prices in San 
José, weighted according to marketing of domestically produced 
goods (71 per cent of total weight) and of imported goods (29 per 
per cent of total weight) in 1936. 

FOREIGN TRADE: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer to 
calendar years. Total coffee exports in 1936 37,the base year, were 
23,419 metric tons. Banana exports amounted to 5.5 million 
stems in the base year. Cacao exports amounted to 7,305 metric 
tons in the base year. Total Value of Trade: Data are converted 
from original figures expressed in U. 8S. dollars at the local midpoint 
rate and at par value since it has been established. Monthly export 
data are partly estimated. 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 

charged by commercial banks on all exchange transactions. 








GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 27 million dollars were official 
and 263 million were private holdings. 

ASSETS OF BANKS: Data, at end of period indicated, cover the principal 
banks in Cuba. There is no central bank. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 

Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Total savings deposits of principal banks, 
payable in U.S. dollars or Cuban pesos. 

PRICES: Cost of Living: Cost of food in Havana weighted according 
to 1936 consumption. 

FOREIGN TRADE: Volume of Trade: Raw sugar exports amounted to 
2.8 million metric tons in the base year, 1937. Distribution of Total 
Value of Trade by country and by commodity: 


pesos. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
United States 81 76 67 67 United States 69 71 76 84 
United Kingdom 11 14 13 18 


Sugar and 


Molasses 78 78 69 6 
Tobacco and 
Products x 9 9 5 


CZECHOSLOVAKIA 


EXCHANGE RATES: Annual cr monthly averages. The current br ying 
and selling rates of 49.85 and 50.15 korunas per U. S. dollar were 
established on November 1, 1945. For the period Septer ver 28, 
1940 to May 1945, the rate used for internal clearing was fixed by the 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 


dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per J.S. dollar and re- 
mained in effect until November 1945 when the current rates were 
established. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings in 1938 include 11.8 million U. S. dollars shown separately 
as cover for liabilities in gold. Total Holdings include Slovakia 
throughout. Short-Term Assets in the U. S.: As of June 30, 1947 
9 million dollars were official ar 1 17 million were private holdings. 

ASSETS OF NATIONAL BANK: Date at end of period indicated. Credits 
to Government refer to the occupation account. The National 
Bank is forbidden by law to make loans to the Government. The 
figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Curreney Liquidatin Fund established in August now holds 
the Czechoslovakian c!iims against the Reichsbank, and the Na- 
tional Bank’s blocked .eposits have been transferred to it. 

CURRENCY AND Deposits. Data at end of period indicated, 
rency refers to banknotes, Treasury notes, small paper money, and 


Cur- 


coin, 
Slovakia, 1939 through 1944, those issues are included. 
1945 only new banknotes, small paper money, and coin are included. 
Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 
Blocked De- 
posits are old checking account balances and similar liabilities of 
the National Bank, and blocked current account deposits of other 
Other banks include commercial banks, joint stock banks, 


During the period in which banknotes were also issued in 
Beginning 


account deposits in new currency of other banks. 


banks. 
private banks, provincial banks, and post office savings institutions. 
MONEY AND CAPITAL MARKET: Government Bond Yield: Annual 
averages of quotations as of the first Friday of each month. Discount 
Rates: The Rate of the National Bank: 
to Oct. 1, 1940 3.0 per cent 
to Oct. 28, 1945 
Current rate 2.5 per cent 


3.9 per cent 


Page 139 





























































Rate of the commercial banks for rediscountable bills over 10,000 
korunas: 
to Dec. 1940 
to Nov 1945 
Current Rate 


3.5 per cent 
2.5 per cent 
3.25 and 4.0 


These current rates are for bills maturing in 100 days and over 100 
days, respectively. Stock Prices: Annual averages of quotations 
are for industrial and transport shares as of the first Friday of each 
month. The stock exchange was closed on May 5, 1945. 

Prices: Cost of Living: Based on prices of 109 commodities of which 
35 are foodstuffs, collected in Prague and weighted according to the 
expenditures of a worker’s family of 5 persons. Wholesale Prices: 
As of the first of each month. From 1939 to 1945, the index relatcs 
to Bohemia, Silesia, and Moravia only. 
unweighted geometric average of 69 price items. 

FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use. 1946 import total in- 
cludes UNRRA imports estimated at 13 billion korunas, not dis- 
tributed by months. Latest data shown are unadjusted to exclude 
gold. Distribution of Total Value of “rade by country and by com- 
modity: 


The general index is an 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
Germany 14 14 7 2 Germany 16 16 i 1 
Switzerland 4 3 15 10 United States 9 10 s 10 
Switzerland } 11 8 
United Kingdom 6 ) 9 12 


Textile Manu- 
factures 
Iron, Steel and 
Mfrs 
Glass, Ceramics 
and Porcelain 
Machinery and 
Vehicles 6 10 
Sugar 2 9 7 


PRODUCTION: Steel Production amounted to 2.3 million metric tons 
in the base year, 1937. 


DENMARK 


EXCHANGE RATES: 
the buying rate was officially established at 2 oere per U. 
below the selling rate. 


Annual or monthly averages. On April 1, 1947, 

S. dollar 

Prior to this date no compulsory buying 

rate had been in effect, but throughout the period covered, the 

spread between the buying and selling rates has been approximately 

2 oere. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange data include balances under clearing agreements 
and other claims on foreigners in Danish kroner.” Short-Term 
Assets in the U. S.: As of June 30, 1947 17 million dollars were 
official and 35 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
From 1940 through 1944 Credits to Government includes ‘*Danish- 
German Clearing Accounts” through 
which Danish trade with Germany and German occupation costs in 

In 1945 liability for these accounts was 
assumed by the Danish Government and they were 
the “Government Regulation Account.” 
may include some Government bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. 
Banks include all Danish commercial banks. 
credits to business and individuals and 
interbank loans. Cash: Vault cash and deposits with the National 
Bank. 

CURRENCY AND DEposITs: Data at end of period indicated. 
Total notes and coin in circulation. 
data are estimated. 
the National Bank (other than Ministry of accounts 
beginning in 1941) and total demand deposits of the Other Banks. 
Total Money Supply: Currency circulation, plus deposit 
as defined above, less cash of the Other Banks. 
Deposits of one month or more in the Other Banks. 


and “Occupation Accounts” 


Denmark were financed. 
transferred to 
Non-Government Credits 


Other 


Domestic Credits are 
an unknown amount of 


Currency: 


Beginning January 1946 coin 
Deposit Money: Gross f 


demand deposits of 


Finance 


money 
Time Deposits: 
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GOVERNMENT FINANCE: Data for fiscal years beginning April 1. 
Cash receipts and expenditures of closed accounts. Official sta. 
tistics consolidate Treasury bills outstanding and deposits with 
the National Bank into one account. In order to separate these 
data, adjustments have been made on the basis of the deposit 
accounts of the Ministry of Finance with the National Bank. Ne 
Borrowing: Net increase in public debt plus special short-term 
borrowings less extraordinary amortizations. Treasury bills have 
been added to these data. Decrease in Cash: Cash and security 
holdings to which deposits with the National Bank have been added. 
Debt: Data at end of fiscal years. Consolidated debt to which 
Treasury bills and other short-term borrowings have been added, 

MONEY AND CAPITAL MARKET: Government Bond Yield data are for 
3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 


National Bank rate: 
to Feb 23, 1939 4.0 per cent 
to Sept 20, 1939 3.5 per cent 
to Oct 10, 1939 4.5 per cent 
to May 22, 1940 5.5 per cent 
Commercial bank rate for commercial bills: 
to Feb 23, 1939 = 4.0 and 6.5 per cent to Oct 15, 1940 
to Sept 20, 1939 3.5 and 6.0 per cent to Jan 15, 1946 
to Oct 10, 1939 4.5 and 6.5 per cent Current rate 


to Oct 15, 1940 
to Jan 15, 1946 
current rate 


4.5 per cent 
4.0 per cent 
3.5 per cent 


5.5 and 7.0 per cent 
4.0 and 6.0 per cent 
3.5 and 5.5 per cent 
Stock Prices are averages of the monthly high and low prices of 
21 industrial shares. 
ES: Cost of Living as of the first of the month. Wholesale Prices: 
Prices are generally quoted as of the 25th of the month. The index 
comprises 161 items in 11 groups, weighted according to value of 
The weight of Import-type Goods is 37 per cent of 
Total Home Consumed Goods. 
INTERNATIONAL TRANSACTIONS: Balance of Payments: Official esti- 
mates from Statistiske Efterretninger, 1940 and 1947 (in millions 
of kroner): 


goods sold. 


1937 1938 1946 
Credit Debit Credit DJbit Credit Debit 
Export (f.o.b.) and Imports (c.i.f. 1,607 1,702 1,58: 1,655 1,624 2,863 
Ocean freight 305 27: 418 = 
Port disbursements &5 105 3 95 15 140 
Investment income 15 95 5 90 25 85 
Other ‘ 85 RD § 85 B55! 115 


Total curreat account . 2,097 7 3. , 935 2,497 3,203 


Capital: 

New borrowing one . 31 
Amortization ee 
Other long-term is 
Short-term asset 
Short-term liabilities 5 10 

Totai cap:tal account z 79 125 Qn 117 
Errors and omissions soi 15 16 146 


Including 235 million kroner of compensation for ships lost and for freight 
earnings of ships in Allied wartime serv.ce. 


Total Value of Trade: Exports of home-produced goods and imports 


for home use. Distribution of Total Value of Trade by country and 


by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 

United Kingdom 3 6 3 25 United Kingdom 38 35 5 
Germany) a Germany 24 24 
Sweden United States 5 x 
Butter and Eggs 
Meat and 

Products 
Live Meat 

Animals 6 
Mact 


Fish 2 2 10 


Monthly 


PRODUCTION: Industry: index covers 50 per cent of total 


industrial production. Annual index covers nearly 100 per cent. 
Agriculture: Includes production of milk, butter, cheese, eggs, beef 


and pork, animal slaughterings, and exports of live animals. 


DOMINICAN REPUBLIC 

EXCHANGE RATE: The first Dominican pesos were circulated in October 
1947. 
currenc\s 


Since February 1, 1948, it has been the only legal tender 
in the Republic. Prior to October 1947 the only notes in 


circulation were U.S. dollar notes. 
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GOLD AND FOREIGN HOLDINGs: Data at end of period indicated. Gold 
Holdings: In November 1947 the gold was transferred from the 
Banco de Reservas to the newly created Central Bank. Foreign 
Exchange Holdings are virtually all U. S. dollars. Other Banks 
deposits abroad are net. Short-Term Assets in the U. S.: As of 
June 30, 1947 8 million dollars were official and 12 million were 
private holdings. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 
are the Government-owned Banco de Reservas and branches of the 
Royal Bank of Canada, and of the Bank of Nova Scotia. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
data represent official estimates of the circulation of U.S. currency 
in the Dominican Republic. Deposit Money: Sight deposits of the 
Other Banks. 

Prices: Cost of Living in Ciudad Trujillo. Wholesale Prices: 
of essential goods collected fortnightly in Ciudad Trujillo. 
are based on consumption in 1941. 

FOREIGN TRADE: Volume of Export indexes are based on exports in 

1937 amounting to (in thousand metric tons): raw sugar 428; 

coffee 110; cacao 20. Total Value of Trade data for imports include 

indeterminable amounts of gold. 


Prices 
Weights 


ECUADOR 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 13.40 and 13.50 sucres per U. S. dollar; 
however these are not the effective rates for trade purposes. The 
effective buying rate for export proceeds is 13.13 sucres per U. S. 
dollar while exchange for imports is sold at the following rates: 
(1) the Official Rate for essential and semi-essential imports. Im- 
porters of essential goods may purchase exchange at the rate of 
15.04 sucres per U. S. dollar while importers of semi-essential 
goods must pay an additional exchange surcharge of 5 sucres per 
U. S. dollar, making the effective rate for imports of such goods 
20.04 sucres per U.S. dollar. (2) the Free Market Rate at which 
exchange for luxury goods is obtained. These goods are also 
subject to the additional 5 sucre surcharge. Non-trade transac- 
tions are conducted at the Free Market Rate but are not subject 
to the surcharge. 

The current official buying and selling rates were established in 
November 1944. A 2 per cent tax was imposed on all exchange trans- 
actions and the effective rates therefore became 13.13 and 13.77 
sucres per U.S. dollar. In February 1946 an additional tax of 2 per 
cent was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
sucres by the imposition of a further tax of one sucre per U. S. 
dollar. In February 1947 all taxes on exchange transactions were 
abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no change in the actual 
rates of exchange applying to merchandise transactions. The 
present system of effective selling rates for various classes of im- 
ports was established in June 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947 13 million dollars 
were official and 4 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight and current account deposits of the Central 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits are time and savings 
deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
to Mar 30, 1939, 4.0 per cent; to Oct 15, 1946, 3.0 per cent; current 

rate, 4.0 per cent. 





PRICES: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito. 

FOREIGN TRADE: In 1938, the base year, 20,050 metric tons of Rice and 
19,149 metric tons of Cacao were exported, valued at 10.9 and 39.3 
million sucres respectively. Under Total Value of Trade, 1946 
monthly import data were estimated on the basis of partial data. 

PRODUCTION: The index of Petroleum Production is based on an annual 
output of 286,000 metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RATES: Prior to July 14, 
1947, U. S. dollar quotations are based on selling rates for dollars 
in London converted on the basis of 97.5 piastres per pound sterling. 
Official buying and selling rates of 4.1400 and 4.1266 U. S. dollars 
per Egyptian pound were established on July 14, 1947 when Egypt 
left the Sterling Area. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings relate to holdings of the Issue and Banking Departments 
of the National Bank of Egypt from 1936 to 1939, and of the Issue 
Department thereafter. Foreign Exchange Holdings are virtually 
all sterling. Long-Term Foreign Holdings include small holdings of 
Egyptian Government Securities. Short-Term Assets in the U. S.: 
As of June 30, 1947 3 million dollars were official and 20 million 
were private holdings. 

ASSETS OF THE NATIONAL BANK: 

CURRENCY AND DEposITs: 
refers to circulation of notes. 
eight leading commercial banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3.25 per 
cent bonds at the end of the month or the beginning of the fc ilowing 
month. 

PRICES: Cost of Living in Cairo. Wholesale Prices: The index covers 
581 price quotations for 278 commodities. The number of price 
quotations per item gives each item an implicit weight according 
to its relative importance in the markets. 

FOREIGN TRADE: Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Annual or monthly averages. 


Data at end of period indicated. 
Data at end of period indicated. Currency 
Deposit Money: Sight deposits of 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom 32 33 16 United Kingdom 21 23 «=o 31l 
France 11 ® x United States 6 7 11 
Italy 6 6 15 
India 5 5 13 
Raw Cotton 76 74 67 
Rice 3 2 9 


PRODUCTION: Cotton Production was 495 thousand metric tons in 1937. 


EL SALVADOR 


EXCHANGE Rates: Annu: or monthly averages of Commercial Bank 
Selling Rates. The C -ntral Reserve Bank buying and selling rates 
have been maintained at 2.49 and 2.51 colones per U. S. dollar since 
their establishment in 1934. El! Salvador has no exchange controls. 

GOLD AND ForBIGN HoLpINcs: Data at end of period indicated. For- 
eign Exchange: Since November 1942 holdings of the Central Bank 
consist largely of U. S. Treasury securities. Short-Term Assets 
in the U. S.: As of June 30, 1947 14 million dollars were official 
and 6 million were private holdings. 

ASSETS OF THE CENTRAL RESERVE BANK: 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Londres y América del Sud, Banco Salva- 
doreno, Banco Occidental (in liquidation), and the Banco Hipote- 
cario de El Salvador. 

CURRENCY AND Deposits: Data at end of period indicated. 
Note and coin circulation less currency holdings of the Central 
Reserve Bank and Other Banks. Deposit Money: Sight deposits 


Data at end of period indi- 


Currency: 
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of the Central Reserve Bank and Other Banks, less deposits at the 
Central Reserve Bank owned by the Treasury and Other Banks. 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank: to Mar 30, 1939, 4.0 per cent; to Oct 15, 1946, 3.0 per cent; 
current rate, 4.0 per cent. 
PRICES: 
Prices: 


Retail Prices of 38 foodstuffs in San Salvador. Wholesale 
The weighting system is based on consumption in 1939. 
FOREIGN TRADE: Coffee Exports amounted to 66.3 thousand metric 

tons in 1937, the base year. Total Value of Trade: Gold deducted 


from exports has been partly estimated for the last several months. 


FINLAND 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947 15 million dollars 
were official and 8 million were private holdings. 

ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. 
Credits to Government: Data comprise Treasury bills, Government 
bonds in Finnish currency, and overdrawn Treasury current account. 
Credits to Business and Individuals: Data comprise private bills, 
loans on security, advances on cash credit, and bonds in Finnish 
currency of industrial concerns. Credits to Others than Banks: 
Data comprise rediscounted bills, bonds in Finnish currency of credit 
institutions, and loans to credit institutions. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 

Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 

CURRENCY AND Deposits: Data at end of period indicated 
Total notes and coin in circulation. 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Government Deposits: Current account 
deposits in the Bank of Finland due to the Treasury. Time De- 
posits: Total time deposit accounts, exclusive of those due to 
banks. in the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Finland: 
to Jun 6, 1947, 4.0 per cent; to Dec 13, 1947, 4.5 per cent; to Feb 6, 
1948, 5.25 per cent; current rate, 7.25 per cent. 


Currency: 
Coin data are partly esti- 


Stock Prices: Monthly averages of daily prices for 10 industrial 
shares except entries for 1939 and 1940 which are based on less than 
twelve months. 

Prices: Wholesale Prices: The index of Home Consumed Goods relates 
to 218 prices in wholesale trade at the first stage. The index is 
weighted by the value of domestic marketing in 1935, with 32 per 
cent of the total weight allocated to import goods. The index 
covers 72 per cent of the total value of consumption in 1935. The 
price index of Export Goods refers to 44 goods at f.o.b. prices; the 
index of Import Goods relates to 79 goods at c.i.f. prices. 

FOREIGN TRADE: Monthly 
figures are cumulative from January 1 to end of month indicated. 


Unit Value of Trade and Volume of Trade: 


Total Value of Trade: Import data refer to imports for home use. 
PRODUCTION: Manufacturing only. Export Industries: 
paper and pulp products, and plywood. 
of production for export. 


Sawn timber, 
Index covers 85 per cent 
Domestic Industries: Metal goods and 
machinery, textile goods, foodstuffs, tobacco, and building materials. 
Index covers 40 per cent of value of production weighteu by the 
value of output in 1935. 
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FRANCE 


EXCHANGE RATES: Annual or monthly averages. On January 26, 1943 

France established a new exchange rate system, changing the official 
rate from 119.107 to 214.393 francs per U. S. dollar and establishing 
as of February 2 a ‘free market” for certain purchases and sales of 
U.S. dollars and Portuguese escudos. On April 1 the free market 
was extended to include the Swiss franc. The system involves a 
pattern of cross rates in Paris for the U. S. dollar and other member 
currencies inconsistent with the established parities of those cur- 
rencies. The Fund disapproved the French proposal. Accordingly, 
there is at present no agreed par value for the French franc. 
The present exchange rate system consists of an Official Rate, a 
Free Market Rate, and an Average of the Official and Free rates, 
The Official Rate applies to: (1) all foreign exchange transactions 
in currencies other than U. S. dollars, Portuguese escudos, or Swiss 
franes; (2) imports of ‘“‘basic’’ commodities for U. S. dollars, Portu- 
guese escudos, and Swiss franes; (3) 50 per cent of authorized ‘“‘non- 
basic’’ commodity imports for U. S. dollars, Portuguese escudos, 
or Swiss franes; and (4) 50 per cent of the proceeds of exports 
earning U. S. dollars, Portuguese escudos, or Swiss franes. Ex- 
porters may sell the remaining 50 per cent of their export proceeds 
obtained in these currencies on the free market and all of these 
currencies obtained from capital inflow or tourist trade may be 
sold on the free market. The 50 per cent of dollars, escudos, or 
Swiss franes for ‘‘non-basic’’ imports not obtained at the Official 
Rate is purchased at the Free Market Rate. During March 
authorized imports of ‘‘non-basic’’ commodities for U. S. dollars 
or Portuguese escudos were financed entirely at the Free Market 
Rate. The Average of the Official and Free rates is the effective 
rate for all trade transactions conducted in dollars, escudos, or 
Swiss franes, except imports of ‘‘basic’’ commodities. 

While the rates in the Free Market may change from day to day in 
accordance with supply and demand, the demand is controlled by 
the issuance of licenses for authorized transactions by the Office des 
Changes. The Bank of France has also engaged in both purchases 
and sales on the free market at various times. Quotations on the 
Free Market, expressed in French franes per unit of currency, have 
been as follows: 


Swiss 
Franc 


U.S Portuguese 
Dollar Escudo 
Feb: 314.00 12.52 
Mar 305.20 12.09 
Apr 305.20 12.15 75.80 
May : 305.60 12.16 75.35 
June 306.20 12.18 76.40 
306.20 12.20 76.55 
July 305.60 12.18 76.50 
15 306.40 12.22 76.73 
The current official buying and selling rates are 214.07 and 214.71 
frances per U.S. dollar, respectively. Prior to January 26, 1948 all 
exchange transactions had been conducted at single official buying 
and selling rates of 118.90 and 119.30 franes per U. S. dollar which 
had been in effect since December 26, 1945. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings: Beginning November 1947 holdings of Bank of France 
include 75 tons of gold in custody with the Federal Reserve Bank 
of New York. The Stabilization Fund also holds foreign exchange. 
Short-Term Assets in the U. S.: As of June 30, 1947 88 million 
dollars were official and 182 million were private holdings. Holdings 
are those of Metropolitan France only. 

ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of period 
indicated. Domestic Credits: Data as of last weekly statement of 
period indicated. Advances are provisional advances to the Gov- 
ernment. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks from 1936 through 1942 comprise four large commercial 
banks (Comptoir National d’Escompte de Paris, Crédit Lyonnais, 
Société Générale de Crédit Industriel et Commercial, and Société 
Générale pour Favoriser le Développement du Commerce et de 
l'Industrie en France) representing approximately 50 per cent of 
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the commercial banking business of France; from 1943, all banks ex- 
clusive of the following: Bank of France, Crédit Foncier de France, 
Crédit National, the banks of issue of the colonies, protectorates and 
mandated territories, but inclusive of the branches of foreign banks 
in France. Domestic Credits include the bill portfolio, current 
account credits, and guaranteed advances. Monthly data since 
1947, with some exceptions, are estimates based on data for the 
four large commercial banks. Cash: Vault cash and balances due 
from the Bank of France. Monthly data for 1947 and 1948, with 
some exceptions, are estimates based on the returns of the four large 
banks. 

(URRENCY AND DEposiTs: Data at end of period indicated. Currency: 
Note circulation as of the last report date of each month or year. 
Deposit Money: Total of gross demand deposits (exclusive of 
Treasury balances) of the Bank of France, demand deposits of Other 
Banks and current account deposits of the Postal Check System (ex- 
clusive of deposits of Government agencies). The figures for Other 
Banks in 1947, with some exceptions, are estimated on the basis of 
the returns of the four large banks. Total Money Supply: Note 
circulation and deposit money, as defined above, less cash of the 
Other Banks. 

{ONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
3 per cent irredeemable bonds at the end of the month or beginning 
of following month. Discount Rate of the Bank of France: 

From October 16, 1936 
to Jan 28, 1937, 2.0 per cent 
to June 15, 1937, 4.0 per cent 
to July 7, 1937, 6.0 per cent 
to Aug 8, 1937, 5.0 per cent 
to Sept 3, 1937, 4.0 per cent 
to Nov 13, 1937, 3.5 per cent 
to May 13, 1938, 3.0 per cent 
to Sept 28, 1938, 2.5 per cent 


to Nov 25, 1938, 3.0 per cent 


to Jan 4, 1939, 2.5 per cent 

to Mar 17, 1941, 2.0 per cent 

to Jan 20, 1945, 1.75 per cent 

to Jan 10, 1947, 1.625 per cent 

to Oct 9, 1947, 1.75 and 2.25 per cent 
Current rate 2.50 and 3.00 per cent 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. Stock 
Prices: Average of the last Friday of the month quotations of 122 
industrial shares. 

RICES: Retail Prices: Prices in Paris, comprising 29 prices of foodstuffs 
Wholesale Prices: Collected at 
end of the month for 135 commodities. 


and four items of heat and light. 
Prices are contiolled prices 
as long as such controls are effective or are a balanced average of 
controlled and free market prices. 
cent of the total weight. 


Foodstuffs represent 50 per 
The wholesale price quoted is weighted 
with 1938 values of consumption. 
fOREIGN TRADE: Total Value of Trade refers to exports of home-produced 
goods and imports for home use. Beginning 1944, data have not 
been adjusted to include silver and coin. It is estimated that the 
value of 1946 imports is understated by approximately 60 billion 
frances. This undervaluation results in part from valuing imports 
Data for December 
1947 and January/February 1948 do not agree with French publica- 
tions since those given here are adjusted to eliminate the effect of 
different closing date for trade returns used for December. Dis- 
tribution of Total Value of Trade by country: 


at official domestic prices rather than at cost. 


Per Cent of Total Exports 
1937 1938 1946 1947 
Algeria ; . 14 12 13 14 
Belgium- 
Luxembourg... 13 14 20 1 
United Kingdom 11 12 6 
Switzerland ; 6 6 10 


Per Cent of Total Imoprts 
1937 1938 1946 1947 
Algeria 9 11 10 10 
United States 9 11 28 26 


RODUCTION: Industry: Based on 169 production indexes representing 
about 60 per cent of the total value of production. Includes elec- 
tric power and gas and excludes building and public works. Not 
adjusted for seasonal variation. 


GREECE 


EXCHANGE RATES: Annual or monthly averages. In October 1947 
a new exchange policy was introduced which, in effect, raised the 
legal rate for exports and imports to about 8,000 drachmas per 
U.S. dollar and left it free to rise or fall with the demand and sup- 
ply of exchange. For all exchange proceeds sold to authorized 
banks, sellers receive, in addition to drachmas at the official rate, 
a “‘certificate of exchange’ (made out in the amount of foreign 
exchange—not in the amount of drachmas). These certificates, 
made out in either U. S. dollars or pounds sterling, are negotiable 
on the open market for a period of 120 days, after which they 
become invalid. Banks sell exchange only upon the _ presenta- 
tion of (a) certificates of exchange in amounts equal to the amounts 
of exchange being requested and (b) the regular permit for the 
purchase of exchange. Should the Bank of Greece wish to per- 
mit imports in excess of exports, or should it wish to prevent a 
rise in the price of these certificates, it is authorized to sell certifi- 
cates against its own foreign exchange holdings. The effective cross 
rates (the official rate plus the price of the certificates) of the pound 
sterling and the U. S. dollar are as follows: 


Actual Per Cent of 

Cross Rate Official Parity 

Oct. $3.13 78 
Nov... 3.01 


Dec ; 3.01 
Jan.. 2.99 
Feb. . 3.00 
Mar.... 2.97 
Apr 2.90 
May o.8 

7 68 


>) 3 +) +) +] = 


o 
7 


June. 


Data since November 11, 1944 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 150 to 500 per U. S. dollar and again in January 
1946 when the current official buying and selling rates of 4,980 and 
5,020 drachmas per U. S. dollar were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 15 million 
dollars were official and 17 million were private holdings. 

ASSETS OF THE BANK OF GREECE: Data at end of period indicated. In 
new drachmas after 1943. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in new drachmas after 1943, beginning in December 

1946, notes only. Deposit Money: Demand deposits of the Bank of 
Greece other than Government deposits, and total demand deposits 
of 14 commercial banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 
to January 4, 1947, 7.0 per cent; to December 8, 1944, 6.0 per cent; 
March 1, 1942, 5.0 per cent; to December 8, 1944, 6.0 per cent; to 
to August 16, 1946, 7.0 per cent; current rate, 10.0 per cent. 

PRICES: Cost of Living based on controlled prices in Athens. Current 
data represent To Vima index linked to official index. 

PRODUCTION: Index of Industrial Production comprises the following 
industries: Ore refining and metal manufacturing, construction ma- 
terials, textiles, food, chemicals, leather, paper, clothing, lumber, 
tobacco, electric power, and mining, weighted by the respective 
values of production in 1939. 


GUATEMALA 


EXCHANGE RATES: Annual or monthly averages. 
1 quetzal per U. S. dollar. 

GOLD AND ForREIGN HOLpINGs: Data at end of period indicated. Bank 
of Guatemala data, 1936 through June 1946, are for the Central 
Bank of Guatemala. Since July 1946, Foreign Exchange Holdings 
of the commercial banks ultimately belong to the Bank of Guate- 
mala, on whose account all sales of gold and foreign exchange are 


The buying rate is 
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made. Short-Term Assets in the U.S.: As of June 30, 1947 12 
million dollars were official and 16 million were private holdings. 

ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 
Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data, therefore, refer to the Central Bank of 
Guatemala prior to July 1946, and to the Bank of Guatemala 
thercafter. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks including the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after, and the Crédito Hipotecario Nacional. There have been no 
credit extended to the Government by Other Banks during the 
period covered by these data. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less the currency holdings of the 
central bank and Other Banks. Deposit Money: Checking deposits 
in the central bank and Other Banks, less such deposits of the 
Government and official entities and interbank deposits. Govern- 
ment Depusits: Deposits of the Government and official entities in 
the central bank. 

Prices: Cost of Living: General index referring to 22 regions; food 
index relating to Guatemala City. Wholesale Prices: Prices in 
Guatemala City. The general index is an unweighted arithmetic 
average of price relatives for 62 domestic and 9 imported goods. 

FOREIGN TRADE: Total Value of Trade: Until 1942, Guatemalan exports 
were published exclusive of duty, which was shown separately. 
Export data herein include export duties throughout. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imoprts 


1937 1938 1946 1947 1937 1938 1946 1947 
United States 63 69 86 United States 45 45 68 
Germany 18 15 Germany 32 35 
Mexico 2 l 11 
Coffee 68 65 67 
Bananas 25 27 424 


PRODUCTION: Index of Coffee Production: Registered production, 
amounting to 57.8 thousand metric tons in the base year, 1937. 
Data refer to harvest years ending September 30 of the year indi- 
cated and cover approximately 90 per cent of total production. 


HONDURAS 
EXCHANGE RATES: Annual or monthly average selling rate in Teguci- 
galpa. Official buying rate is 2.00 lempiras per U. S. dollar. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 1 million 
dollars were official and 3 million were private holdings. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Net circulation of currency outside banks and the Treasury. Deposit 
Money: Total sight and current account deposits of the Banco de 
Honduras, and total time and demand deposits of the Banco At- 
lantida. j 

FOREIGN TRADE: Volume of Trade: Banana exports were 12:7 million 
stems in the base year, 1937. Total Value of Trade data for 1936 and 
1937 cover the economic year ending in July; 1938 data represent 12 
month extension of data for the 11 months, August 1937 through 
June 1938. Data for 1939 and thereafter are for economic years 
ending in June of the year indicated. Gold deductions from monthly 
export data from August 1946 through April 1947 are partially 
estimated. 


HUNGARY 


EXCHANGE RATES: Annual or monthly averages. On August 1, 1946 
the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forints per U. S. 
dollar. Official buying and selling rates for cable transfers are 
11.6513 and 11.8273 forints per U.S. dollar, respectively. 
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Prior to August 1, 1946 the currency unit of Hungary was the 
pengoe. The Hungarian exchange control system, established jp 
1931, was somewhat modified in December 1935 when a new system 
of surcharges and premiums went into effect. A surcharge of 53 
per cent had to be paid by importers buying currencies of those coun. 
tries with which Hungary had no clearing or compensation agree. 
ment. Likewise, exporters received a premium of 50 per cent on 
their proceeds from these areas. For countries with which Hungary 
had clearing agreements the premiums and surcharges were fixed 
independently in each clearing agreement. Prior to the introduc. 
tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
were as follows: December 31, 1945—104,000; March 31, 1946— 
10.3 million; June 30, 1946—1,835 billion. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated, 
Foreign Exchange Holdings: Data exclude reichmark balances. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated, 
Government Credits include medium term advances to the Treas- 
ury, Government debt, and the National Bank’s claims on Ger. 
many. Non-Government Credits are composed of the National 
Bank's bills and securities portfolio, which includes some Govern- 
ment paper, and loans on collateral. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to note circulation. Deposit Money: Gross current account 

Other Banks refers to 30 banks, and, since the third 
quarter of 1945, to 25 commercial and savings banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
to October 22, 1940, 4.0 per cent; to August 1, 1946, 3.0 per cent; 
to October 29, 1947, 7.0 per cent; current rate, 5.0 per cent. 

PRICES: The price indexes shown measure present prices in forints 
compared to pre-war prices in pengoe. The comparison assumes 
that one present-day forint is equivalent to one pre-war pengo. 
The indexes thus serve only as a means of comparing shifts in the 
relative prices of individual commodities. Wholesale Prices: At 
the end of month. 


deposits. 


FOREIGN TRADE: Total Value of Trade data refer to exports of home 
produced goods and imports for home use. Data exclude gold, 
silver, other precious metals, coin, and other valuables. Export 
data do not include reparations deliveries which were reported as 
943 million forints in the period August 1, 1946/August 1, 1947. 


ICELAND 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates are 6.4727 and 6.5050 kronur per U. S. dollar, respec- 
tively. Since October 12, 1939 telegraphic transfers to New York 
have been subject to a commission of, 1.5 per cent, making the 
effective rate for telegraphic transfers 6.6036 krénur per U. S. dollar. 
Prior to October 12, 1939 this commission amounted to 0.75 per cent. 

GOLD AND ForREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For: 
eign Exchange Holdings refers to gross holdings of the Issue De 
partment and Savings Department. Short-Term Assets in the 
U.S.: As of June 3, 1947 3 million dollars were official and 4 million 
were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Data on the National Bank include the Issue, Savings, and Fisheries 
Loan Departments, and exclude the Mortgage Department. Foreig" 
Assets include approximately 500,000 kronur in gold held by the 
Fisheries Bank from 1936 through 1939. Domestic Credits are 
those of the Issue Department and the Savings Department only, 
through July 1946. Beginning August 1946 loans of the Fisheries 
Loan Department are included. Credits to Official Entities aré 
mostly Government guaranteed security issues of municipalities 
and public institutions. A small amount of Treasury issues held 
by the Savings Department is included. 
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AssETS OF OTHER BANKS: Data at end of period indicated. Assets are 
those of the Fisheries Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1936 through 1939, notes of the Fisheries Bank are included 
Old notes of the National Bank ceased to be legal tender on Decem- 
ber 31, 1947, and were exchangeable for new bank notes from that 
day until January 10, 1948. An estimated 5 million kronur of the 
old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the National 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
to January 1, 1942, 6.0 per cent; to August 1, 1945, 5.5 per cent; to 
January 1, 1948, 5.0 per cent; current rate 6.0 per cent. 

Prices: Cost of Living as of the first of the month in Reykjavik. 

FOREIGN TRADE: Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


Germany 19 16 1 3 United Kingdom 29 28 37 += 837 
United Kingdom 18 20 36 387 Germany 21 23 l 
Norway 13 9 1 2 Denmark 15 15 7 6 
Denmark 9 10 8 2 United States 2 1 25 23 


Fish and Products. 81 81 88 92 


INDIA 


EXCHANGE RATES: Annual or monthly average selling rates of the 
Exchange Banks’ Association. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings are virtually all sterling and include 
some long-term securities. Holdings in the Silver Redemption 
Reserve are excluded. Short-Term Assets in the U. S.: As of 
June 30, 1947, 13 million dollars were official and 28 million were 
private holdings. 

ASSETS OF THE RESERVE BANK: 
period indicated. 


Data are as of last Friday of the 
Total Domestic Credits are mostly credits to 


Government. 
ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 


prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
and have capital and reserves aggregating 500 thousand rupees or 
more. The Scheduled Banks hold approximately 95 per cent of the 
demand deposits of all commercial banks in India. Credits.to Gov- 
ernment are reported under the Indian Companies Act as of De- 
cember 31. The data include small amounts of non-Government 
securities. Non-Government Credits data are reported under the 
statutes of the Reserve Bank of India and include interbank loans 
and advances. 

CURRENCY AND Deposits: Data are as of the last Friday of the period 
indicated. Currency: Circulation of Reserve Bank notes and 
Government of India coin and one rupee notes outside of all banks 
and the Treasury. Deposit Money: Demand deposits of the 
teserve Bank, the Scheduled Banks, and the Non-Scheduled Banks, 
less deposits of the Central Government and all banks with the 
Reserve Bank. Deposits of the Non-Scheduled Banks are partly 
estimated. Government Deposits: Demand deposits of the Gov- 
ernment in Other Banks. Time Deposits: Time liabilities of 
Scheduled Banks in India only. Pakistan is included beginning 
September 1947. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to re- 
demption of 3 per cent loan 1951/1954. Data are averages of 
closing quotations for working days. Discount Rate: The rate of 
the Reserve Bank has been 3 per cent since November 28, 1935. 


GOLD AND FOREIGN HOLDINGS: 


Treasury bills data are average rates on new issues offered within 
the period. Stock Prices: Monthly quotations of 86 industrials. 
Prices: Cost of Living in Bombay (India) and in Lahore (Pakistan). 
From 1936 through 1944 data are averages of fiscal years, thereafter 
calendar year averages. Wholesale Prices: The Indian index is a 
weihted geometric average of 78 commodity prices, collected weekly 
and weighted according to the quantity of such products marketed 
at prices of 1938/39. The Pakistan index is based on weekly prices 
of 32 groups of commodities in Karachi. 
The old index of ‘‘Chief Articles of Export’’ was discontinued in 
April 1947 since it was believed to have become unrepresentative. 
The data were as follows (Aug 12/19, 1939 =100): 


Sept 1938 /Mar 1939 . 130 1944 ... 244 
1940 . 114 1945. . . 249 
1941 137 1946 282 
1942 162 1947, Mar . 327 
1943 236 


FOREIGN TRADE: Data refer to the fiscal year beginning April 1 and cover 
sea-borne and air-borne trade only. Unit Value of Trade and 
Volume of Trade: Data exclude transactions on Government 
account (including those of State Railways under company man- 
agement). Silver is excluded. Total Value of Trade: Data for 
the fiscal year 1936/37 are estimates based on the returns of India 
including Burma, and of Burma alone. 

PRODUCTION: 8 major agricultural products. 


IRAN 


EXCHANGE RATES: Averages of Gregorian years and months. The 
present system of exchange rates consists of official buying and 
selling rates which are used for specified transactions only and 
a free market in which all other transactions are conducted. The 
Official Selling Rate of 32.50 rials per U.S. dollar is used for Govern- 
ment expenditures and for imports of essential commodities. For- 
eign exchange in amounts sufficient to cover local expenditures of 
the oil company and non-trade foreign exchange receipts are sold 
at the Official Buying Rate of 32.00 rials per U.S. dollar. All ex- 
change proceeds from trade sources are sold in the free market 
since February 1948. Prior to this time 10 per cent of export 
proceeds were sold at the Official Rate. Exchange for all non- 
essential commodities, with the exception of a few prohibited 
luxuries, is obtained at the Free Market Rate. The relationship of 
the pound sterling to the U. S. dollar in the free market is shown 
by cross rates computed from actual free market quotations for 
the two currencies: 

Per Cent of 


Actual Cross Rate Official Parity 


1946— Mar $3.15 738 
June 3.55 88 
Sept 3.07 76 
Dec 2.67 66 
1947--Mar 3.08 76 
June 3.60 89 
Sept 2.93 73 
Dee 3.42 &5 
1948——-Mar 3.92 97 
Apr 3.98 99 
May 3.92 97 
June 3.93 97 


Annual data are as of the last fortnightly 
statement in March and monthly data are as of the last fortnightly 
statement in each month. Total Holdings are holdings of the 
Issue and Banking Departments of the Bank Melli Iran and of the 
Iranian Treasury. Short-Term Assets in the U.S.: As of June 30, 
1947, 7 million dollars were official! and 12 million were private 
holdings. 


Page 145 





ASSETS OF THE BANK MELLI IRAN: On the 3lst of May, 1943, the Bank 
Melli Iran was divided into an Issue Department and Banking De- 
partment. Domestic Credits (annual data as of March) are total 
credits of the Issue Department and the Banking Department of 
the Bank Melli. 

CURRENCY AND Deposits: Annual data are as of about the 20th or 
21st of March. Currency: Note circulation, exclusive of the note 
holdings of the Banking Department of the Bank Melli. Deposit 
Money: Sight and current account deposits, exclusive of Govern- 
ment balances, in the Banking Department of the Bank Melli. 
Time Deposits: Fixed deposits of the Government and others in 
the Banking Department of the Bank Melli. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank Melli: To 
August 3, 1947, 6.0 per cent; to April 13, 1948, 5.0 per cent; to Sep- 
tember 4, 1939, 6.0 per cent; to December 23, 1947, 7.0 per cent; 
current rate, 5.0 per cent. 

Prices: Cost of Living in seven cities. Data refer to Gregorian calen- 
dar periods. Wholesale Prices: The index is the geometric average 
of prices of 65 items quoted in Teheran. Data refer to Iranian 
years beginning March 21. 

FOREIGN TRADE: Iranian trade years beginning June 21 in 1936 and 
1937; 1938 data are projected from the following 9 months’ (June 
21, 1938-March 20, 1939) totals: Exports 1.78 and imports 1.19 
billion rials. Beginning 1939, data cover years beginning March 21. 
Trade refers to exports of home-produced goods and imports for 
home use. Monthly import data are not adjusted to exclude gold. 

PRopuCcTION: Data refer to Gregorian calendar years. The index is 
based on Crude Petroleum Production of the Anglo-Iranian Oil 
Company which amounted to 10.3 million metric tons in 1937, 
the base year. 


IRAQ 


EXCHANGE RATES: Annual or monthly averages. No data for actual 
buying or selling rates are available. Quotations prior to December 
1946 are derived from parity rates of the Iraqi dinar with the 
pound sterling. Thereafter par value as announced by the I.M.F. 
is quoted. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Long- 
Term Foreign Holdings: Includes small amounts of foreign exchange. 

CURRENCY AND Deposits: Data at end of period indicated. 
Gross note circulation. Total Deposits: 
account deposits of commercial banks. 
of the Post Office. 

PRICES: Cost of Living in Bagdad. Wholesale Prices: In Bagdad. The 
index comprises 57 articles with 202 prices of certain foodstuffs and 
industrial commodities classified into 4 subgroups, and weighted 
according to their production or import volume during 1938 and 
1939. The weight of industrial products is 45 per cent of total 
weight. 

FOREIGN TRADE: All data exclude silver. Exports: Published export 
totals are adjusted by the inclusion of the following estimates of 
the value of crude petroleum exports of the Iraq Petroleum Com- 
pany, obtained by applying the approximate commercial price of 
crude petroleum to reported tonnage export data: 


Currency: 
Savings, fixed, and current 
Savings Deposits are those 


(In millions 
of dinars) 


(In millions 
of dinars) 
1936 8.0 1946 11.0 
1937 8.¢ 1947—Jan 
1938 8 Feb 
1939 5.6 Mar 
1940 d.$ Apr 
1941 ¢ May 
1942 June 
1943 oa July 
1944. arte ) Aug 
1945 3 
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Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports including jj 
arrivals for 1936/1939; thereafter imports for home use. Beginning 
1940, import data exclude the value of unclaimed and confiscated 
goods. Beginning 1947, monthly import data exclude Iraq Gov. 
ernment military stores. 

PRODUCTION: Production of Crude Petroleum in the base year, 1937, 
amounted to 4.5 million metric tons. 


IRELAND 


EXCHANGE RATES: Annual or monthly averages. 
Prior to 1940 quotations represent the mean of buying and selling 
rates in London. In January 1947 the spread between the buying 
and selling rates was reduced from 4.025-4.035 to 4.0275-4.0325 in 
conformity with similar action by the Bank of England. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Cen. 
tral Bank Holdings refers to ho!dings of the Currency Commission 
1936-1942, and of the Central Bank of Ireland from 1943 on. For. 
eign exchange is virtually all sterling. Long-Term Foreign Holdings 
are British Government securities and include some British Treasury 
bills. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated, 
Domestic Credits extended by the Central Bank are negligible. 

ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 

CURRENCY AND Deposits: Currency data approximate the end of each 
year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1 refer to 
receipts and expenditures of the Exchequer. Net 
Borrowing minus payments to the sinking funds. 
Data at end of fiscal year. 

MONEY AND CAPITAL MARKET: 
Bank: 


To Nov. 23, 1943 
Current rate 


Discount Rates: Rate of the Central 


3.0 per cent. 

2.5 per cent. 

Rate of the commercial banks: 
To Aug. 24, 1939, 3.0 per cent. 
To Sept. 28, 1939, 5.0 per cent. 


To Oct. 26, 1939, 4.0 per cent. 
Current rate, 3.0 per cent. 


Stock Prices: Data are monthly averages of 94 industrial, bank, 
trade, and shipping shares. 

Prices: Cost of Living: Expenditure of a non-agricultural family. 
Beginning August 1947 only 66 percent of total expenditure are 
covered. Wholesale Prices: Based on 1,050 quotations for 289 
commodities. The All Goods index is an average of 9 component 
groups weighted according to production or import value in 1936. 

FOREIGN TRADE:Volume of Trade: Adjusted for seasonal variation 
Value of Trade: Beginning 1947 data exclude silver. Distribution 
of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 


United Kingdom. 91 93 92 89 United Kingdom. 50 51 52 4l 
United States 7 iu 2 & 


Cattle and horses 10 16 48 54 
Ale 14 9 9 9 
Meat, fish and 

dairy products 21 15 


PRODUCTION: Industry: Quarterly index covers about 80 per cent 0! 
total output; annual index covers nearly 100 per cent of output. 
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Not adjusted for number of working days. Only dairy industries 
are adjusted for seasonal variation. Agriculture: Data for agri- 
cultural years ending March 31 for livestock and livestock products, 
June 30 for potatoes, and September 30 for other crops. 


TALY 


XCHANGE RaTEs: Annual or monthly averages. New exchange 
regulations of November 27, 1947 established the following system 
of exchange rates: (1) an Official Rate which is determined each 
month by the average of the rates prevailing in the free market 
during the previous month, with limits of 350 and 650 lire per 
dollar on the rates admitted to the average. Exporters sell 50 per 
cent of their exchange proceeds at this rate to the Bank of Italy. 
Non-governmental imports under old payment agreements and 
some government imports are made at this rate. For the last three 
days of November the official rate was fixed at 589 lira per U. S. 
dollar. (2) a Free Market Rate at which exporters sell the 50 per 
cent of their proceeds not sold at the official rate. This rate applies 
to non-governmental imports from free currency areas. (3) the 
Average of the above rates which is the effective rate for all exporters. 
This rate applies to government imports not conducted at the official 
rate, to all imports under new or renegotiated payment agreements 
and to imports under private compensation transactions. Since 
the official rate is the average of the free market rate during the 
preceding month, all three rates are close together. 

Many changes in the Italian exchange rate system have taken 
place since 1945. The Official Rate of 100 lire per U.S. dollar, estab- 
lished by the Allies upon the landing in Sicily in July 1943, was 
de facto discontinued by changes in the exchange system on Janu- 
ary 4,1946. On this date the effective rate for all trade transactions 
was made 225 lire per dollar by the requirement that importers buy- 
ing exchange pay a surcharge of 125 per cent of the official rate into 
a fund at the Bank of Italy from which a premium on 125 per cent 
was paid to exporters for exchange which they were required to sell 
to the Bank of Italy. During January the premium rate of 225 lire 
per dollar was extended to practically all other transactions and 
became in effect the official rate of exchange. On March 26, 1946, 
the requirement that all export proceeds be surrendered to the Bank 
of Italy was changed to a requirement that 50 per cent be surren- 
dered at this rate, leaving 50 per cent at the free disposal of the ex- 
porter to be used within a specified time for his own authorized im- 
ports or disposed of at the Free Market Rate. Exchange was hence- 
forth available to importers from free currency areas at this rate with 
import licenses for most commodities and without license for a 
specified list of commodities. 

These changes had the effect of creating three separate rates of 
exchange: (1) for most transactions with clearing agreement coun- 
tries—the Premium Rate of 225 lire per dollar; (2) for authorized 
imports from free currency areas—the Free Market Rate; (3) for 
exports to free currency areas—the Average of the premium and the 
free market rates. In January 1947 the U.S. and Italian Govern- 
ments agreed that U. S. military expenditures in Italy would be 
financed at a rate of 378 lire per U. S. dollar until February 28 and 
thereafter at the average of the premium and free market rates for 
the preceding month. 

On August 1, 1947 the premium of 125 per cent on the Official 
Rate was abolished and the official rate was changed from 100 to 
350 lire per U. S. dollar. Although the Average Rate was still 
determined on the basis of 50 per cent of the official rate and 50 
per cent of the free market rate, there developed rates more favor- 
able than the average owing to the fact that exporters of certain 
commodities were permitted to dispose of more than 50 per cent of 
their export proceeds at free market rates. 

With the establishment of the new regulations in November 1947, 
this preferential treatment accorded to certain exporters was abol- 
ished and the 50-50 ratio again applies to all transactions. Free 
market rates are regularly quoted for the U. S. dollar, the pound 


sterling, and the Swiss france. The relationship of the pound sterling 
and the Swiss frane to the U. S. dollar is shown by cross rates 
computed from actual free market rate quotations for the three 
currencies: 


Official Cross Rates 


$4.03 = 1 pound sterling 
$ .2326 = 1 Swiss frane 
Actual Cross Rate Per Cent of Official Parity 
Pound Swiss Pound Swiss 
Sterling Franc Sterling Franc 
1946—June.... $4.23 $.2812 105 121 
Sept.. 3.30 .2567 82 110 
Dec. . 2.68 3222 67 138 
1947—Mar 3.26 .2727 81 117 
June . 38.96 .2628 98 113 
Sept..... 3.39 .2609 84 112 
Dec.. 2.84 .2448 70 105 
1948—Mar , 2 2422 80 104 
Apr 3.22 .2435 80 105 
May . 3.89 .2470 84 106 
June 3.41 . 2487 85 107 


GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 79 million dollars 
were official and 108 million were private holdings. 

ASSETS OF THE BANK OF ITALY: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all classes of banks (credit institutes of public law, 
banks of national interest, privately incorporated banks for ordinary 
credit, peoples’ cooperative banks, and savings banks and pawn- 
shops of the first category). 

CURRENCY AND Deposits: Data at end of period indicated. Partly 
estimated. Currency: Bank of Italy notes, Treasury notes, coin, 
and AM.-lire, less vault cash of the Bank of Italy and currency held 
by the Other Banks. Bank of Italy’s Deposits refer to current 
account deposits and cashiers’ checks outstanding. Some interbank 
deposits are included. Other Banks’ Deposits refer to free current 
account deposits (interest earning and non-interest earning) and 
cashiers’ checks outstanding. Postal Savings Bank Deposits refer 
to current account deposits in Postal Savings Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
3.5 per cent irredeemable bonds. Discount Rates: Rate of the 
Bank of Italy: 


To May 18, 1936, 5.0 per cent. To Sept 6, 1947, 4.0 per cent. 
To Nov 9, 1944, 4.5 per cent. Current rate, 5.5 per cent. 


Average rates on new issues of 3 to 4 month Treasury Bills: 


To Sept 10, 1942, 3.75 per cent. To Sept 21, 1947, 3.25 per cent. 
To Mar 20, 1943, 3.00 per cent. Current rate, 3.75 per cent 
To Sept 20, 1944, 3.75 per cent. 


Stock Prices: 24 industrial stocks at the end of the month. 

Prices: Cost of Living: Florence, through December 1946. There- 
after, the index is based on legal and black market prices of 62 com- 
modities (20 foodstuffs) in 62 towns. Food prices are collected three 
times a month, other prices at the middle of the month. Prices are 
weighted by the expenditures of a worker’s family of 5 persons. 
Wholesale Prices: Legal and free market prices paid at the last 
stage for 110 commodities in legal and free markets. Weighted by 
amount of each commodity sold for final consumption in 1938. 

FOREIGN TRADE: Total Value of Trade: Exports of home-produced goods 
and imports for home use. In the absence of information on valua- 
tion methods, reported 1946 data are not shown. The UNRRA 
Mission in Italy estimated total exports for 1946 at 360 million U.S. 
dollars and total imports at 900 million U. S. dollars. The 1947 
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data, which are given, are also uncertain; imports include purchases 
of U.S. surplus property. Distribution of Total value of Trade by 


country: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
Italian Africa 24 22 Germany a 1 
Germany 17 19 1 United States 11 12 43 
Switzerland 4 5 11 
JAPAN 


EXCHANGE RATES: Annual averages. There has been no true exchange 
rate for the yen since the war. A military rate for the use of occupa- 
tion troops, established at 15 yen to the U.S. dollar in August 1945, 
and raised to 50 yen per dollar on March 12, 1947, was further 
raised to 270 yen per dollar on July 5, 1948. Private trade was 
resumed in August 1947 through the medium of a Trade Board 
that buys in Japan for yen and abroad for dollars and sells in Japan 
for yen and abroad for dollars. The implicit exchange rates that 
may be derived from the export transactions of the Board vary 
widely for different commodities but averaged 174 yen per dollar 
for the period from August through November 1947. 

ASSETS OF THE BANK OF JAPAN: Data at end of period indicated. 
Government Credits: Advances to the Government, holdings of 
Government securities, and, beginning February 1947, holdings 
of bonds of the Reconversion Finance Bank. 

ASSETS OF OTHER BANKS: Data at end of period indicated. From 
1936 through 1941, Other Banks are all banks in the Japanese 
Empire, including their foreign branches. From 1942 on, Other 
Banks are those with head offices in the four main islands including 
only branches on the four islands. These banks are currently re- 
ported as the “Ordinary Banks.” Total Domestic Credits: Total 
loans and securities held by Other Banks. Data are gross and do 
not refiect the revaluation of assets and liabilities initiated in 
August 1946 when the accounts of all banks were split into “new ac- 
counts” and “‘old accounts.’’ Cash: Vault cash and deposits with 
the Bank of Japan and Other Banks. 

CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 
Total note issue of the Bank of Japan. Deposits: Total sight and 
time deposits of the Other Banks. Data do not reflect the revalua- 
tion program of August 1946. 

MONEY AND CAPITAL MARKET: Government Bonds: 8 Government 
bonds. Average of first of the month data until May 1938; there- 
after average of daily rates. Discount Rate for commercial bills 
rediscounted at the Bank of Japan has been 3.29 per cent since 
April 7, 1936. Stock Prices: Data for 1937/45 are averages of 
month-end quotations on the Tokyo exchange. The exchange 
was closed from August 10, 1945 to May 1946. 

Prices: Cost of Living: Weighted average of legal, free and black 
market prices. 

FOREIGN TRADE: Total Value of Trade: Data are exclusive of silver 
bullion and coin. 

PRODUCTION: Weighted by employment in the base period, 1930/34. 
Not adjusted for seasonal variation. 


LUXEMBOURG 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. The current buying and selling rates are 43.70 and 43.96 
francs per U.S. dollar, respectively. The Luxembourg franc is now 
at par with the Belgian franc. From April 1, 1935 to May 9, 1940, 
and again during the German occupation from July 24, 1940 to 
September 5, 1944, one Luxembourg franc was equal to 1.25 Belgian 
francs. Throughout the period Belgian currency has been legal 
tender in Luxembourg and has constituted the major part of the 
currency circulation. Data through May 1940 are quotations of 
the Belgian franc converted at 1 Luxembourg franc =1.25 Belgian 
francs. 
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GOLD AND FOREIGN HOLpINGs: Data at end of period indicated. Shor, 
Term Assets in the U. S.: Data as of June 30, 1947, shown combing 
with Belgium. 

ASSETS OF BANKS: Data at end of period indicated. Data refer to a) 
commercial and savings banks in Luxembourg. Domestic Crediy 
include some assets denominated in foreign currency. These wer 
139 million frances in December 1947. Cash includes vault cash 
postal check accounts, balances with banks and balances with the 
National Bank of Belgium. 

CURRENCY AND DEPOSITS: Deposit Money includes sight deposits ani 
deposits of not more than one month in all Luxembourg commercia| 
and savings banks, exclusive of interbank deposits, plus free postd 
checking deposits. Data include a small amount of deposits jy 
foreign currency, amounting to 201 million frances in December 
1947. Time Deposits includes total deposits of more than ong 
month and saving deposits in all Luxembourg commercial and 
savings banks. 

PRICES: Cost of Living in 9 towns. 

PRODUCTION: Production of Steel (ingots and castings) in base year 
1937, amounted to 2.5 million metric tons. 


MEXICO 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGs: Data at end of period indicated. Holdings 
of Private Credit Institutions refers to all private banking institu: 
tions. Short-Term Assets in the U.S.: As of June 30, 1947, 1 
million dollars were official and 113 million were private holdings. 

ASSETS OF THE BANK OF MExIco: Data at end of period indicated 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are banking institutions authorized to receive sight and time 
deposits. 

CURRENCY AND DEposITs: Data at end of period indicated. Currency 
Note and coin circulation less currency holdings of banks. Begin 
ning 1945, data are exclusive of silver money. Deposit Money 
Total checking deposits in national currency of all banks, exclusive 
of interbank deposits. Time Deposits: Include other liabilitie 
in national currency of Other Banks. 

MONEY AND CAPITAL MARKET: Stock Prices: Monthly averages 0! 
industrial shares. Discount Rate of the Bank of Mexico: 

To Jan. 2, 1941, 3.0 per cent; to June 4, 1942, 4.0 per cent; cur 
rent rate, 4.5 per cent. 
Stock Prices: Monthly averages of industrial shares. 

Prices: Cost of Living: Cost of food, clothing, coal, and soap in 
Mexico City. Wholesale Prices: Weighted average of prices 0 
50 commodities in Mexico City. 

FOREIGN TRADE: Total Value of Trade: 1946 and 1947 exports are 
thought to be understated by approximately 20 and 27 per cent 
respectively. Distribution of Total Value of Trade by country and 
by commodity. 


Per Cent of Total Exports Per Cent of Total Imports J 
1937 1938 1946 1947 1937 1938 1946 194 
United States . 61 62 67 82 UnitedStates.... 62 58 84 8 
United Kingdom 12 11 1 2 Germany ; _— is — - 
Germany. . 11 9 —_ — 
Petroleum and 
Products ,. 10 3 2 
Lead, Zine and 
Copper 39 41 13 24 
Silver i 4 | 7 6 
Henequen and 
Cotton 5 5 8 15 
Cotton Fabric — —- 14 7 


PRODUCTION: Industry: Includes electric power. Not adjusted fo 
seasonal variation nor for number of working days. 


NETHERLANDS 


EXCHANGE RaATEs: Annual or monthly averages. In August 1945 the 
official buying and selling rates were fixed at 2.636 and 2.664 guilders 
per U. S. dollar. In February 1946 these rates were changed t 
2.646 and 2.66, respectively. 
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‘LD AND FOREIGN HOoLpINGs: Data at end of period indicated. 


Gold Holdings: In addition to the holdings of the Netherlands Bank, 
gold was held at various times by the Exchange Equalization Fund 
and the Treasury. The holdings of the Exchange Equalization 
Fund amounted to 59 million U. S. dollars on May 10, 1940. Gold 
in the amount of 139 million U. S. dollars was held during part of 
1945 and 1946 and the beginning of 1947, first by the Treasury and 
later by the Exchange Equalization Fund, as pledge for a 135 million 
U. S. dollar loan in the United States; it was sold in April 1947 to 
the extent necessary to repay the loan. Since then, gold holdings 
outside of the Netherlands Bank have been small. Foreign Ex- 
change Holdings data exclude reichsmark balances beginning 1940. 
Short-Term Assets in the. U.S.: As of June 30, 1947, 60 million 
dollars were official and 149 million were private holdings. Data 
exclude Netherlands West Indies and the Netherlands Indies. 
ETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included. 
From 1940 through 1946 reichsmarks ioldings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Official Entities: Credits 
granted to the Netherlands Indies under the law of November 15, 
1933. Credits to Business and Incividuals include bills discounted, 
other current accounts, advana and loans. 
ETS OF OTHER BANKS: Data at e: d of period indicated. From 1936 
through 1944, Other Banks’ ‘lata i efer to five leading banks. Begin- 
ning 1945, Other Banks jiiclude 42 commercial banks and 2 
agricultural credit banks, holding approximately 93 per cent of all 
commercial and agricultural bank deposits. At the end of 1945, 
the domestic credits of the five leading banks were as follows (in 
millions of guilders): Government: 2,937; Official Entities: 13; 
Business and Individuals: 3,319; Cash: 148. Cash includes notes 
and coin on hand, money at call, and sight balances with the Nether- 
lands Bank, Other Banks and transfer institutions. 


PURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and coin in circulation, less holdings of all banks. Data 
are partly estimated. Deposit Money: Free checking and time de- 
posits of all banks exclusive of the Netherlands Bank and transfer 
institutions. Savings accounts, interbank balances, and Treasury 
balances with transfer institutions are excluded. Blocked Money 
refers to blocked deposit accounts of all banks and transfer insti- 
tutions. Government Deposits: Special and ordinary deposits 
with the Netherlands Bank. 
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monthly averages of 2!4 per cent Government irredeemable bonds, 
except entries for 1940, 1944, and 1945 which are based on less than 
twelve months. Discount Rates: Rate of the Netherlands Bank: 


From Oct. 20, 1936, to Dec. 2, 1986......... 2.5 per cent. 
Be CU a oak ewan sr ocans ) . 2.0 per cent. 
To June 26, 1941........ Saale 3.0 per cent. 
Current rate.... ee cot 2.5 per cent. 


Treasury Bill rates are average rates quoted in the discount market 
for daily purchases and sales. Stock Prices: Data are monthly 
averages of 27 industrial shares, except entries for 1940 and 1944 
which are based on less than twelve months. 


PRICES: Cost of Living in six cities: Groningen, Eindhoven, Enschede, 


Tilburg, Dongen, and Heerlen. Wholesale Prices: Prices paid to 
producers and importers, weighted by quantities sold or imported 
in 1941. The rise in the wholesale price index from 1940 through 
1945 is understated, and the rise from 1945 to 1946 is exaggerated, 
since pre-war quotations of unavailable commodities were kept in 
the index throughout the war and post-war quotations were substi- 
tuted in late 1945 and early 1946. 


NTERNATIONAL TRANSACTIONS: Balance of Payments: Official esti- 


mates from the Statistical Bulletin, No. 27, 1948, (Central Bureau 
of Statistics) (in millions of guilders): 


1937 1938 1946 





Credit Debit Credit Debit Credit Debit 


Trade (fob)...... sae awiltiiad bees ra 4 1,086 1,245 815 2,143 
Freight and shipping............ oi da 209 197 158 173 
Investment income....... naar “i an 323 166 228 


59 
WPS ts eee denhendwnswecvnxe ae ‘ 75 68 252 170 





Total current account..... — = 1,693 1,676 1,453 2,545 





Capital and gold (net); 








Private long-term.... — 117 351 “= 
Private short-term. . 1 — — 9 
Official long-term*. . iad 2 229 _- 
Official short-term*.... . - 14 141 — 
CN ade cecunchaes 247 325 — 

Total capital account ‘ a ais 250 131 1,046 9 
E:rors and omissions........ ; 2 ; 136 55 


*Including banking institutions. 


Unit Value of Trade and Volume of Trade: Data are exclusive 
of exports by parcel post and sales of diamonds. No regular 
import price index is available. The average of the import price 
index for the period January/ August 1947 (based on the average of 
the same months in 1937/38) was calculated as 355. The index 
numbers of volume of trade represent 72 per cent of total exports 
and 70 per cent of total imports in the base year and in 1946 and 
1947. Weights are based on the value of imports and exports in 
1938. Total Value of Trade: Exports of home produced goods 
and imports for home use. Data are adjusted by the addition of 
trade handled by parcel post and of purchases and sales of diamonds. 
1946 imports are adjusted to correct for undervaluation of recorded 
imports in accordance with the Netherlands Government estimate 
of the amount of undervaluation, and the total also includes 30.7 
million guilders, rough official estimate of the minimum value of 
ships imported during 1946. Ships valued at 106 million guilders 
are included for the period January/June 1947. December 1947 
data reported through January 5 have been adjusted to cover one 
month only. Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom 22 22 11 13 Germany 21 21 3 2 
Germany 15 15 7 3 Belgium- 
Belgium- Luxembourg 11 11 14 12 
Luxembourg 11 10 21 16 United States 9 11 25 28 
United Kingdom 8 8 16 10 


PRODUCTION: Industry: Includes public utilities (weight 14 per cent). 
Not adjusted for seasonal variation nor for number of working days. 
Index covers about 60 per cent of total industrial production. 
Agriculture: Data cover harvest years ending June 30 of the year 
indicated. 


NEW ZEALAND 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates of 3.2522 and 3.2070 U. S. dollars per New Zealand 
pound were fixed on January 14, 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 1 million dollars were official and 7 million 
were private holdings. 

ASSETS OF THE RESERVE BANK: Data through 1946 are as of the last 
Monday of the period indicated; later data are as of the last Wed- 
nesday of the month. 

ASSETS OF OTHER BANKS: Data through 1946 are as of the last Monday of 
the period indicated; later data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 

CURRENCY AND Deposits: Data until 1947 are as of the last Monday 
of the period indicated; 1947 data are as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 
sight deposits in the Reserve Bank other than those owned by banks 
or the Government, plus gross demand deposits in Other Banks. 
Government Deposits: Demand deposits of the Government in the 
Reserve Bank. Time Deposits: Data refer to the Other Banks. 


Page 149 





















MONEY AND CAPITAL MARKET: Government Bond Yield: 
average of 314 per cent bonds of 1957 callable in 1953. 
Rates: Rate of the Reserve Bank: 
To Nov. 19, 1938, 2.0 per cent. 
To Sept. 6, 1939, 4.0 per cent. 

To May 27, 1940, 3.0 per cent. 


Monthly 
Discount 


To July 26, 1941, 2.0 per cent. 
Current rate, 1.5 per cent. 


Rate of the Trading Banks: 


To Aug. 1, 1941, 4.5 per cent. Current rate, 4.0 per cent. 


Stock Prices of industrial shares at the end of the month or begin- 
ning of the following month. 

Prices: Cost of Living: Based on prices of 238 articles of which 52 are 
foodstuffs. Prices are collected in 25 towns on the 15th of each 
month. Wholesale Prices: The index is a weighted average of 
prices of 168 items collected in 4 cities at the middle of the month. 
Weights are determined according to consumption during 1926/1930. 

FOREIGN TRADE: Distribution of Total Value of Trade by country and 
by commodity: 

Per Cent of Total Exports 


1937 1938 1946 1947 
United Kingdom 76 86 72 #77 
7 


Per Cent of Total Imports 
1937 1938 1946 1947 
United Kingdom 50 48 47 43 


United States 3 10 6 Australia 12 13 14 12 
United States 12 12 16 18 

Dairy Products... 36 40 30 33 

Wool 30 21 27 25 

Meat 24 28 27 25 


PRODUCTION: Data are for economic years beginning April 1 of the year 
indicated. Farm: Includes crops, dairy and animal production. 
Factory: Covers four groups: Processed farm products, processed 
natural resources, public utility output, and manufacturing products. 
Total: Includes, besides farm and factory production, mining, 
fishery, forestry, building, and some other small industries. 


NICARAGUA 


EXCHANGE RATES: Annual or monthly averages. The parity rate of 
5.00 cérdobas per U. S. dollar is also the Official Buying Rate. All 
sales of exchange to the public are subject to a tax of 5 per cent on 
the basic rate of 5.00 cérdobas. The Free Market is of no great 
significance and applies only to domestic transactions in foreign 
notes and coin. Prior to October 1945, the free rate had been used 
by those importers who had been given authorization by the Ex- 
change Control Commission to import commodities, but who had 
received no allocation of foreign exchange at the official rate. 

GOLD AND FOREIGN HOLDINGS: Gold Production data are gold exports 
officially estimated to be approximately 90 per cent of total pro- 
duction. Holdings at end of period indicated. Gold Holdings are 
those of the Stabilization Fund of the National Bank. Foreign 
Exchange Holdings are virtually all U.S. dollars and include those 
held by the Stabilization Fund and by the Banking Department of 
the National Bank. Total Holdings from March 1947 on include 
3.5 million U.S. dollars pledged as collateral under a loan agreement 
with the Bank of America. Short-Term Assets in the U.S.: As of 
June 30, 1947, 2 million dollars were official and 3 million were 
private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. On 
January 1, 1941 the National Bank of Nicaragua was reorganized 
and assumed central banking functions as the National Bank with 
an Issue Department and Banking Department. Domestic Credits 
relate to the Issue Department only. Credits to Others than Banks 
refer primarily to the Government. Beginning in April 1947, however, 
substantial amounts of the Issue Department’s holdings of obligations 
of the Banco Hipotecario are included. 

ASSETS OF OTHER BANKS: Data at end of Period indicated. Other 
Banks include the Banking Department of the National Bank, Banco 
de Londres y America del Sud, J. R. E. Tefel and Co., and the Caley, 
Dagnall and Co. Credits to Official Entities are largely obligations 
of the Banco Hipotecario. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less currency holdings of all banks and 
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deposits in national currency in the Banking Department of 4 
National Bank exclusive of Treasury and interbank balances, pj 
total current account deposits of the rest of the Other Banks, 

Prices: Cost of Living index pertains to foodstuffs only, in Managua, 

FOREIGN TRADE: Coffee Exports amounted to 15.8 thousand met) 
tons in 1937, valued at 3.1 million dollars. The 1947 index numbd 
represents the quantity exported to the United States and is x 
sumed to be equal to total Nicaraguan exports. Distribution 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


Per Cent of Total Imports 
1937 1938 1946 1947 1 
62 


937 1938 1946 14 
60 76 


United States 49 56 United States. . . 54 
Germany 24 20 = Germany — 10 — 
Coffee 50 47 40 
Bananas 16 18 2 
7 9 10 


Tropical Wood 


NORWAY 


EXCHANGE RATES: Annual or monthly averages for cable transfe 
Current buying and selling rates, established May 16, 1945, are 4 
and 4.97 kroner per U. S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicate 
The Norwegian Government also holds foreign currency an 
securities. Short-Term Assets in the U.S.: As of June 30, 194! 
29 million dollars were official and 62 million were private holding 

ASSETS OF THE BANK OF Norway: Data at end of period indicated 
Government Credits refers to the occupation account. The Gov 
ernment does not regard this account as its liability other than if 
the sense that it is obligated to insure that the Bank of Norwa 
shall always be able to meet its obligations. Non-Governme 
includes some Government bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks refers to all joint stock and savings banks. Beginning Jan 
ary 1946, data of all banks are estimated on the basis of data for t 
large joint stock and large savings banks. Cash refers to curren¢ 
balances with the Bank of Norway, and checks on other banks hel 
by all joint stock and savings banks, as estimated by the Bank ¢ 
Norway. 

CURRENCY AND Deposits: Data at end of period indicated. Curreng 
notes of the Bank of Norway, coin, and small denomination no 
issued since 1940 by the Bank of Norway, less currency held by th 
Treasury and all joint stock and savings banks. Beginning Jan 
ary 1946, the amount of coin in circulation has been estimated 
59 million kroner. Deposit Money: Free checking deposits 4 
the Bank of Norway in private hands and free demand deposi 
of all joint stock and savings banks, exclusive of interbank deposi 
Beginning January, 1946, deposits of all banks are estimated on t 
basis of data for the large joint stock and savings banks. Blocké 
Money: Blocked deposit accounts of the Bank of Norway and t 
Other Banks. Blocked accounts of Other Banks are estimate 
In May 1946, blocked accounts of the Other Banks were transfert 
to the Bank of Norway. Government Deposits: Free sight deposi 
of the Central Government in the Bank of Norway. 

GOVERNMENT FINANCE: Data for fiscal years ending June 30 of # 
year indicated. Data show cash collections and disbursement 
Expenditure: Adjusted to include credits of the Bank of Norw 
to the Government on Occupation Account. Domestic Debt: 4! 
justed to include the Occupation Account. The large incre 
in the domestic debt, not explained by Government deficits, is 4 
to the policy of the Government of depositing the proceeds 4 
Treasury bills in the Bank of Norway. The proceeds of these Tré 
sury bills are therefore reflected in the Government deposits wi 
the Bank of Norway. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Quotati0! 
as of the middle of the month on the following issues: 1936/Ju! 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bon 
July 1946 to date, 2.5 per cent bonds. Discount Rate of the Ba! 
of Norway: 
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To Jan. 5, 1948, 4.0 per cent. 
To Sept. 22, 1949, 3.5 per cent. 
To May 11, 1940, 4.5 per cent. 


To Jan. 9, 1946, 3.0 per cent. 
Current rate, 2.5 per cent. 






















Stock Prices are mid-month averages. 

prices: Cost of Living as of the middle of the month. Wholesale 
Prices: The index is based on 139 articles for which 270 prices are 
collected on the 15th of each month. Weights are derived from 
the average quantities of goods sold during 1934/1936. 
INTERNATIONAL TRANSACTIONS: Balance of Payments: Official estimates 
from Statistiske Meddelelser, 1939, and 1948 (in millions of kroner): 























1937 1938 1946 
Credit Debit Credit Debit Credit Debit 

Exports (f.o.b.) and Imports (c.i.f.) 884 1,287 824 1,186 1,245 2,572: 
Dap h-sa cw ed Suen hale 750 -- 670 — 1,200 - 
Port disbursements.............. 10 270 10 250 14 +500 
Investment income.............. 18 83 20 80 24 61 
NS eee et 67 ! 36 { 73 27 22 37 
CN Chal ak iwatie Phd occ k 60 53 60 21 113 71 

Total current account...... 1,782 1,676 1,662 1,564 2,618 3,241 

Capital and Gold: 

We kok os 5 e:cs sc eccacasee 241 - 151 
ING Go Rip eae tn weenie ae 6 - 229 - 200 7102 160 
Other long-term. . Se aa bia eiae 93 125 126 136 
Short-term and gold............. — 101 - 50 66 

Total capital account...... 334 455 277 386 776 160 
Errors and Omissions............ 15 11 7 










‘Including mi.itary equipment, 117 million kroner, and extraordinary ships’ 
repairs, 248 million kroner. * Largly liquidation of assets. 
Value of Trade: Export data do not include whale oil or fish de- 
livered to foreign markets directly from the fishing grounds. Whale 
oil deliveries direct to foreign ports were as follows (in millions of 
kroner): 




















1936 56 1940 71 1944 5 
1987... 62 1941 ] 1945 10 
1938 . 39 1942 1 1946 35 
1939... .. 888 1943 2 1947 . 110 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


United Kingdom 25 25 10 15 #£United Kingdom. 18 16 19 19 
Germany 13 15 5 3. Germany 17 18 6 2 
United States. . 10 8 5 5 Sweden 11 12 10 K 
Sweden 8 9 12 11 United States 8 10 22 25 
Denmark 4 4 11 8 
Wood Pulp, Paper 

and Mfrs 4 22 27 2 
Fish and Products. 16 15 26 24 
Base Metals and 

Semi-Mfrs 17 18 12 13 
Fats and Oils 7 6 9 14 
Fertilizers 5 7 8 5 


RODUCTION: Industry: Index covers about 55 per cent of total indus- 
trial production. Not adjusted for seasonal variation. Fishery: 
Commercial ocean fishing, excluding whaling. Average annual 
production from 1935 through 1939 was 993,000 metric tons. 















PALESTINE 


XCHANGE RATES: Annual or monthly averages. The official rates of 
the Palestinian pound are equivalent to those of the pound sterling 
and are quoted accordingly. 

SSETS OF BANKS: Data at end of period indicated. Loans and Dis- 
counts include advances and bills difcounted by commercial banks 
and Jewish credit cooperative societies, less loans and advances 
made by commercial banks to other banks and Jewish credit cooper- 
ative societies. Data include a small amount of loans and invest- 
ments made by Jewish credit cooperative societies to other societies 
and to banks. 

URRENCY AND DEposITs: Data at end of period indicated. Currency: 
Notes and coin in circulation, less currency held by commercial banks 
and by Jewish credit cooperative societies. Deposit Money: Total 

demand deposits in commercial banks and Jewish credit cooperative 




















societies excluding interbank deposits. Time Deposits pertain to 

commercial banks and Jewish credit cooperative societies. 

PRICES: Cost of Living: Based on prices in three Arab cities and three 
Jewish cities. Each index is an unweighted average of weighted 
indexes for the individual cities. Wholesale Prices: The index is 
based on 38 foodstuffs and 14 fuel and miscellaneous items. The 
index in an unweighted geometric average of monthly price ratios. 

FOREIGN TRADE: Under Volume of Trade import data exclude dia- 

monds. Citrus Fruit Exports refer to oranges, lemons, and grape- 

fruit exported in cases during the year beginning June 1 of the year 
indicated. Oranges comprise approximately 85 per cent of the 

total citrus fruit exports. Citrus Fruit exports amounted to 412 

thousand metric tons in the year ending May 1938. Total Value of 

Trade data refer to imports for home use, exclusive of military 

and N.A.A.F.I. stores. Reexports included are only those which 

have previously cleared customs. Through June 1941, trade with 

Trans-Jordan was not recorded in Palestine’s trade statistics. 


PANAMA 


EXCHANGE RATES: The Panamanian balboa is the currency unit, at 
par with the U.S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 

GOLD AND FOREIGN HOLDINGS: Short-Term Assets in the U.S.: As of 
June 30, 1947, 3 million dollars were official and 67 million were 
private holdings. Data at end of period indicated. Data include 
the Canal Zone prior to June 30, 1942. 

ASSETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia., de David; Carl Friese y Cia., 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. Recently the following banks were included: 
The provincial banks of Colon (May 1947), Chiriqui (June 1947), 
and of Herrera (August 1947), and the Compania Fiduciaria, S. A. 
(January 1948). There is no central bank in Panama. 

CURRENCY AND Deposits: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits are in national 
currency and refer to the same banks as enumerated above. 

Prices: Cost of Living: Based on prices of 61 foodstuffs as of the 
middle of the month, and weighted according to the budget expendi- 
ture of a worker’s family of 6 persons with an annual income of 
2,000 balboas or less during 1942 and 1945 in Panama City. 

FOREIGN TRADE: Volume of Trade indexes are based on banana ex- 
ports of 5.8 million stems, valued at 2.6 million U.S. dollars, and on 
cacao exports of 5.3 thousand metric tons, valued at 7.6 million 
U. S. dollars, in 1937. Under Total Value of Trade, exports are 
exports of home-produced goods. They are understated by an 
indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


United States 91 8&9 76 United States 52 57 
Japan 14 9 
Bananas 68 77 61 
Cacao 20 12 8 
PARAGUAY 
EXCHANGE RATES: Annual or monthly averages, but end of year 


data for 1939 through 1942. Prior to November 1943 the monetary 
unit of Paraguay was the peso and data up to this date represent 
peso quotations converted to guaranies at the rate of 100 pesos to 
1 guarani. The current official buying and selling rates, established 
on December 4, 1945 are 3.059 and 3.121 guaranies per U. S. dollar. 
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On the same date, the present system of exchange rates was es- 
tablished: (1) the Official Rate at which all exporters sell their 
exchange proceeds. Importers of essential commodities are sup- 
plied with exchange at this rate. (2) the Auction Rate at which 
exchange for non-essential imports is provided. Quotations in this 
market are not available, but have averaged close to the free market 
selling rate. (3) the Free Market Rate used for non-merchandise 
transactions. 

Exchange controls had been established in 1932 primarily for the 
purpose of acquiring exchange for Government requirements. 
Several changes had been made in the exchange control system prior 
to February 1936 when new regulations provided that exporters sur- 
render varying percentages of their proceeds at the official rate. 
Exchange so acquired was made available for Government purposes 
and essential imports only. Importers of non-essential products 
obtained exchange in the free market where exporters disposed of 
that part of their proceeds not sold at the official rate. In 1941 the 
free market was abolished and all transactions had to be conducted 
at the official rates until December 1945 when the present system of 
exchange rates was established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 1 million dollars were 
official and 1 million were private holdings. 

ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Credits to Government includes credits to other official entities. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks including the Banco Agricola, but 
excluding all departments of the Bank of Paraguay. Domestic 
Credits refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 

Banks in this period are believed to be about 2 million guaranies. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 

Prices: Cost of Living in Asuncion. 

FOREIGN TRADE: Imports are imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 

Argentina 19 21 25 Argentina 40 38 48 

Germany 18 14 —_— Japan 14 15 — 

United Kingdom 11 13 il Germany 14 11 —- 

United States 8 12 4 ; United Kingdom 9 10 7 

United States 8 10 21 

Brazil 1 1 15 
Cotton 37 27 16 
Quebracho Extract 19 18 14 
Cattle Hides 9 11 10 
Yerba Mate ; 6 7 3 
Canned Meat 5 6 14 


PERU 


EXCHANGE RATES: Annual or monthly averages. Exchange controls 
were established in Peru in January 1945, but did not become very 
effective until the middle of 1946. Exporters are required to sur- 
render all exchange proceeds at the official buying rate of 6.485 soles 
per U.S. dollar. Importers may purchase exchange at the Official 
Selling Rate for certain essential commodities. The Free Rate 
is used for other permitted transactions. A maximum permissible 
rate of 10.00 soles per U.S. dollar for free market transactions existed 
from December 22, 1947 to February 18, 1948 at which time the 
maximum ceiling for the free rate was abolished. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings have been virtually all U.S. dollars in recent 
years. Holdings of Other Banks include small amounts of gold. 
Short-Term Assets in the U. S.: As of June 30, 1947, 11 million 
dollars were official and 29 million were private holdings. 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are the following: Banco de Crédito del Peri; Banco Inter. 
national del Peru; Banco Popular del Pert; branch of The Royal 
Bank of Canada; Banco de Londres y América del Sud, Ltd.; brane) 
of The National City Bank of New York; Banco Gibson, §, 44 
Banco Wiese, Ltd., Caja de Ahorros de Lima; and beginning August 
1947, the Banco Comercial del Peru. 

CURRENCY AND Deposits: Data at end of period indicated. Cy. 
rency: Notes and coin in circulation less holdings of all banks, 
Deposit Money: Sight deposits of the Central Reserve Bank anj 
Other Banks, less Government and interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reservyd 
Bank: To August 1, 1940, 6.0 per cent; to November 13, 1947, 5, 
per cent; current rate, 6.0 per cent. Stock Prices data are month; 
averages of 18 industrial shares. 

Prices: Cost of Living in Lima. Wholesale Prices: Based on price 
of 58 commodities in Lima, weighted roughly in accordance wit 
sales by including an appropriate number of commodities for eac 
group. 

I OREIGN TRADE: Copper Bar Exports in the base year, 1937, amounted 
to 35.6 thousand metric tons. _ Under Total Value of Trade, import 
are imports for home use. Exports for 1946-47 include exports o 
gold which, for the period January-June 1946, were valued at 7] 
million soles. Distribution of Total Value of Trade by country an 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imoprits 
1937 1938 1946 1947 1937 1938 1946 194) 

United States 22 27 26 ; United States.... 36 35 66 
United Kingdom. 22 16 8 Germany . 20 20 — 
Germany 14 10 - United Kingdom 10 +10 6 
Chile 6 6 19 Argentina 8 6 14 
Petroleum and 

Products . o4 36 9 11 
Cotton 25 19 33 22 
Copper 15 19 6 
Sugar 9 8 30 30 


PRODUCTION: Crude Petroleum Production in the base year, 1937, we 
2.3 million metric tons; Sugar Production was 379 thousand metrig 
tons. 


PHILIPPINES 


EXCHANGE Rates: Annual or monthly average selling rates in Net 
York. Since 1903 the Philippine peso has been legally tied to th 
U.S. dollar at the rate of 2 pesos per U.S. dollar. Under the ter 
of the U. S.-Philippine Trade Act of 1946, agreement of the Presiden 
of the United States is required before the peso/dollar rate of ex 
change may be changed, the convertibility of the peso into dolla 
suspended, or restrictions imposed on the transfer of funds from tht 
Philippines to the United States. 

GOLD AND FoREIGN HoLpINGsS: Data at end of period indicated. For 
eign Exchange Holdings are U. S. dollar holdings only. Short 
Term Assets in the U. S.: As of June 30, 1947, 395 million dolla 
were official and 54 million were private holdings. 

ASSETS OF BANKS: Data at end of period indicated pertain only 
the operating banks in Manila. Data represent total loans and dis 
counts and investments, probably including some U. S. and othe 
foreign holdings. There is no central bank in the Philippines. 

CURRENCY AND Deposits: Data at end of period indicated. Current) 
Actual amount of Treasury certificates and coin in circulation a 
available for circulation 6f both the pre-war and “‘after-liberation 
issues. Deposit Money relates to total demand deposits of th 
Manila banks. 

PricEs: Cost of Living: Based on controlled and free prices quote 
weekly in Manila, weighted according to budget expenditure of 
worker's family in 1938. 

FOREIGN TRADE: Beginning with January 1940, import statistics we! 
reported on the basis of arrivals of merchandise instead of the liquid 
tion of customs entries. At that time nearly 80,000 unliquidate 
entries were dropped. Some adjustment for this was made in 193! 
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but earlier figures are not strictly comparable. The 1946 Exports 
include an estimated 33 million pesos for unrecorded trade. The 
1946 Imports include 90 million pesos for purchase of surplus 
property, and the following amounts for foreign supplies which did 
not require the use of foreign exchange: Additional surplus prop- 
erty 274 million pesos, defense and military assistance program 64 
million pesos, and UNRRA supplies 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies 12 million pesos, purchase of surplus property 20 million 
pesos, and supplies furnished by U. S. Government 36 million pesos. 
These export and import adjustments are not distributed by months. 


POLAND 


XCHANGE RATES: Annual or monthly averages. Since its establish- 
ment, the current Official Rate of 100 zlotys per U.S. dollar has 
applied only to certain types of remittances. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sell abroad at prices expressed in U.S. dollars or other convertible 
currencies. A premium surcharge of 300 zlotys per U.S. dollar, 
effective January 1948, is paid or charged on practically all financial 
transfers abroad. For such transactions the effective rate is, 
therefore, 400 zlotys per U.S. dollar. During the period from July 
1947 to January 1948 a rate of 250 zlotys per U.S. dollar was in 
effect for foreign tourists in Poland and for transactions in payment 
of harbor services in Polish seaports. Prior to April 1946 the 
official rate was kept at 5.30 zlotys per U.S. dollar but a system of 
premiums was used whereby the effective rate was approximately 
100 zlotys per U.S. dollar. 

SOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Hold- 
ings prior to the war are those of the Bank of Poland, the former 
central bank. At the end of May 1948 the Bank of Poland 
reported holdings of 62 million dollars in gold and U. S. dollars of 
which 39.5 million had been pledged as collateral on Polish loans. 
Short-Term Assets in the U.S.: As of June 30, 1947, 5 million dol- 
lars were official and 12 million were private holdings. 

SSETS OF THE NATIONAL BANK: Data at end of period indicated. The 
central bank prior to the war was the Bank of Poland. Industry 
includes transportation and communication. 

SSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the following: National Economie Bank, State 
Land Bank, Municipal Banks, Municipal Savings Banks, Bank of 
Cooperative Economy, and Joint Stock Banks. Industry includes 
transportation and communication. 

URRENCY AND Deposits: Currency: Note circulation less vault cash of 
Other Banks. Deposit Money (Gross): Giro accounts of the National 
Bank, current account deposits, excluding interbank deposits, of the 
Other Banks, and current account deposits of the Postal Savings 
Bank. Total Money Supply (Net): Aggregate of currency and 
deposit money, less balances of the Other Banks with the National 
Bank and Postal Savings Bank. 

LONEY AND CAPITAL MARKET: Discount Rate: Rediscount Rate of the 
National Bank of Poland: To Dec. 18, 1937, 5.0 per cent; to Aug. 
1, 1947, 4.5 per cent; current rate, 3.5 per cent. For direct loans 
the discount rate has been 7 per cent since such operations began. 
For open account credits the rates are 5 per cent for banks and 7.5 
for directly financed enterprises. 

RICES: Cost of Living and Retail Prices: Free market prices in War- 
saw. Many commodities are available at official prices under the 
rationing program. The cost of living index, taking account of 
purchases at official prices, compares approximately as follows with 


the index of free prices: 
Free and 
Free Prices Official Prices 
1945 May 6,600 
Jun 8,700 5,600 
Dec 7,700 
1946 Jun 11,000 7,200 


FOREIGN TRADE: Volume of Trade: Polish estimates obtained by 
valuing all items of exports and imports at 1938 zloty prices. The 
UNRRA and commercial segments are shown in points of the total 
import index; beginning January 1947 other grants are also included. 
Total Value of Trade data are for exports of home-produced goods 
and imports for home use, both exclusive of silver. Original 1945 
and 1946 data are expressed in U. 8. dollars. These data are approxi- 
mately consistent with the physical volume data except for the 
UNRRA component of imports, which is reported as considerably 
larger in the physical volume figures. The 1946 export total includes 
57 million U.S. dollars for 5.7 million tons of coal shipped to U.S.S.R. 
under a special agreement. The import totals contain the following 
amounts for non-commercial trade, not distributed by months: 


1945 1946 1947 

(millions of U. S. dollars) 
UNRRA 110 367 90 
Reparations wie 20 23 
Surplus Property or 31 39 


PRODUCTION: Industry: The official index compares production in 
present-day Poland to production in 1938 (at 1937 prices) in the 
former territories of Poland. According to calculations of UNRRA 
(Economic Recovery in the Countries Assisted by UNRRA) the 
post-war figures should be adjusted by .46 to indicate current pro- 
duction in present-day Poland compared to the identical territory in 
1938. The index is not adjusted for seasonal variation. Coal: Index 
refers to present territory of Poland throughout the entire period. 
Coal production in 1938, amounted to 69 million metric tons in this 
territory. Production in 1938 was 38 million metric tons in the 
pre-war territory only. 


PORTUGAL 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Annual data at end of period indicated. 
Short-Term Assets in the U.S.: Data include dependencies. As of 
June 30, 1947, 12 million dollars were official and 32 million were 
private holdings. 

ASSETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits includes some private securities 
prior to April 1946. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bills portfolio and advances of the Other Banks. 

CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data relating to Bank of Portugal as of the last Wednesday. 
Monthly data relating to Other Banks as of end of month. Currency: 
Notes and coin outside of the Bank of Portugal and all Other Banks. 
Deposit Money: Total current account and sight deposits of the 
Bank of Portugal less deposits owned by the Treasury and Other 
Banks, plus total demand deposits of the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. Time 
Deposits are those of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Consolidated 
Public Debt bonds at end of the month or beginning of the following 
month. Rediscount Rate of the Bank of Portugal: 


To Mar 31, 1941, 4.0 per cent. 
To Apr 8, 1943, 3.5 per cent. 


To Jan 12, 1944, 2.5 pez cent. 
Current rate, 2.0 per cent. 


Stock Prices: Monthly averages of 23 shares comprising industrial, 
shipping, and public utility shares. 

PrIcES: Cost of Living: Food, heat, light, water, and soap in Lisbon. 
Wholesale Prices: Prices of 48 commodities in Lisbon with 1926/27 
weights. Export Goods: Relatives for non-food commodities. 
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FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use, exclusive of silver. Through 
1938 exports are undervalued from 20 to 30 per cent because of the 
use of official valuations in trade statistics. 


RUMANIA 


EXCHANGE RaTEs: Annual average selling rates for the period 1936 
1939; end of period quotations thereafter. On August 15, 1947 
the “‘new leu’’, officially valued at 150 lei per U. S. dollar was intro- 
duced by the Rumanian Government. Old currency was redeemed 
for new at the rate of 20,000 old to 1 new leu within the maximum 
amount set by the Government for various occupational classes 
of people, the remainder being deposited with the National Bank. 
Prior to the revaluation of the currency in August 1947, two rates 
of exchange were in existence: the official rate which applied to 
Government payments and a less favorable rate (fixed at 225,195 
lei per U.S. dollar on March 15, 1947 and at 650,188 lei on June 17) 
which applied to payments on private account. 

Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
or collect on all exchange transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 3 million dollars were 
official and 5 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. Non- 
Government Credits include some Treasury bills. Publication of the 
weekly statement of the National Bank was suspended from August 
15 through December 20, 1947. From the last balance sheet before 
the currency revaluation on August 15, 1947, the following alloca- 
tion of domestic credit is derived, in billions of lei: Government 
32,552; Non-Government —64,898. Note circulation was 48,452 
billions of lei. 

CURRENCY AND Deposits: Data at end of period indicated. Beginning 
December 1947 data are in new lei. Currency: Note circulation 
excluding Treasury bonds which are legal tender. Deposit Money: 
Gross demand deposits of all banks, 1937/1944. Beginning 1945, 
only banks with capital of more than 120 million lei are included. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


To May 4, 1938, 4.5 per cent. 
To Sept 12, 1940, 3.5 per cent. 
To May 8, 1944, 3.0 per cent. 


To Aug 15, 1947, 4.0 per cent. 
To Mar 27, 1948, 7.0 per cent. 
Current rate, 5.0 per cent. 


Stock Prices: Data are monthly averages of industrial shares. 

Prices: Cost of Living: Based on prices in Bucharest and weighted 
according to the budget expenditure of a Government employee’s 
family of five persons. 

TRADE: Total Value of Trade data refer to exports of home-produced 
goods and imports for home use. From January through June 
1947 exports amounted to 14.5 million U. S. dollars and imports 
to 24 million U.S. dollars. Beginning 1941, data are unadjusted to 
exclude gold. 

PRODUCTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. 


SPAIN 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 10.95 and 11.22 pesetas per U. S. dollar, 
respectively. In August 1946 a Preferential Rate was established 
for tourist purposes with buying and selling rates fixed at 16.40 and 
16.81 pesetas per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 
The Bank of Spain holds a small amount of foreign exchange. Short- 
Term Assets in the U.S.: Data include dependencies. As of June 
30, 1947, 4 million dollars were official and 8 million were private 
holdings. 
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ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 
CURRENCY AND Deposits: Data at end of period indicated. 
MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spaip. 


To Dec 18, 1937, 5.0 per cent. 
To Dec 1, 1938, 4.5 per cent. 


To Oct 27, 1947, 4.0 per cent, 
Current rate, 4.5 per cent. 


Stock Prices: Averages of the general index of quotations of 29 
variable yield securities on the Madrid exchange. The exchang 
was closed from July 18, 1936, to March 1, 1940. 

PRICES: Cost of Living: Based on price collections in 50 cities. Whole. 
sale Prices: Legal, free and black market prices of about 100 con, 
modities, weighted by approximate volume of sales. 

FOREIGN TRADE: Total Value of Trade data refer to exports of home 
produced goods and imports for home use. Data exclude gold ané 
silver and were converted from gold pesetas at the rate of 32.67 US 
cents per gold peseta. 

PRODUCTION: Lead Production at smelters was 31.3 thousand metri 
tons valued at 19.5 million pesetas in the base year, 1937. 


SWEDEN 


EXCHANGE RATES: Annual or monthly averages. Current buying an 
selling rates, established July 13, 1946, are 3.59 and 3.60 kronor pe 
U.S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For 
eign Assets of Other Banks (see below) include gold amounting 
to about 500,000 kronor since 1936, the dollar value of which i 
uncertain. Short-Term Assets in the U.S.: As of June 30, 1947, 2 
million dollars were official and 109 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated 
Foreign Assets include gold at market value. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks comprise all commercial banks. Domestic Credits: Adjusted 
for credits to foreign customers. Cash refers to notes and deposi 
with the National Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
Total note and coin circulation less vault cash of the National Ban 
and the Other Banks. ‘Deposit Money: Total sight deposits in th 
National Bank less deposits of State institutions and banks, pl 
checking deposits in the Other Banks, excluding interbank deposi 
plus total postal checking deposits. Government Deposits: Dé 
posits of the Government and official entities in the National Ban 
Government deposits in the Other Banks are negligible. Ti 
Deposits: Deposits subject as a rule to 45 days’ notice of with 
drawal, savings accounts, and deposits subject to one to six months 
notice. 

GOVERNMENT FINANCE: Data for fiscal years ending June 30 of t 
year indicated. Revenue: Total Current Revenue of the Worki 
Budget, plus the net receipts (if any) of the State Capital Fund 
(after deduction of the Funds’ amortization and the expenditura 
of the Capital Investment Account). Expenditures: Total Cu 
rent Expenditures of the Working Budget, plus the net expendituré 
(if any) of the State Capital Funds (after deduction of the Funds 
amortization and the addition of the expenditures of the Capi 
Investment Account). Total Debt: Appreciation of the Swedis 
kroner in 1947 caused the total National Debt to increase by 1% 
million kroner, represent ng the loss in kroner value of the ne 
foreign holdings of the National Debt Office. Swedish sources ad 
this sum to their published figure for net borrowing for 1947. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
per cent perpetual loans and are annual and monthly average 
Rediscount Rate of the National Bank: 


To May 29, 1941, 3.0 per cent 
To Feb 9, 1945, 2.5 per cent. 
Current rate, 2.0 per cent. 


To Dec 15, 1939, 2.0 per cent. 
To Mar 19, 1940, 2.5 per cent. 
To May 17, 1940, 3.0 per cent. 
To Aug 9, 1940, 3.5 per cent. 
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Average discount rates charged customers by representative 
banks in Stockholm on loans up to three months: 

To Dee 15, 1939, 2.5-4.0 per cent. To July 1, 1941, 3.0-5.0 per cent. 
To Jan 1, 1940, 3.0-4.0 per cent. To Feb 10, 1945, 3.0—-4.5 per cent. 
To May 7, 1940, 3.0-4.5 percent. To Mar 1946, 2.5-4.0 per cent. 

To May 30, 1941, 3.5-5.0 per cent. Current rate, 2.5-4.5 per cent. 


Stock Price data are for the end of the period or the beginning of 
the following period and are based on 46 industrial shares. 
nices: The index of Cost of Living covers 49 cities. Figures for 
1936/1942 refer to July, those for 1943/1945 to June. Figures since 
1946 are monthly data and annual averages thereof. Wholesale 
Prices: General index is based on 527 prices of domestically pro- 
duced and imported goods. The export index is based on 167 prices 
weighted by export quantities in 1934/36. The import index is based 
on 204 prices (c.i.f.) weighted by import quantities in 1934/36. 
INTERNATIONAL TRANSACTIONS: Balance of Payments: Official esti- 
mates from the Statistisk Arsbok 1947 and partial 1946 data from 
the annual report of the Sveriges Riksbank (in millions of kronor): 









1938 
Credit Debit 


1937 


Credit Debit 


Credit Debit 








Exports (f.o.b.) and Imports (c.i.f.). 2,012 2,138 1,855 2,098 2,529 3,370 
UG CUI s 0 0's 6:05:03. 090:005 6010 336 _— 317 — 3501 ee 
Port expenditures. ......ccccecee 26 166 30 127 
Investment income.............. 135 26 130 26 60 30 
DEN a cciG alse ek oe wSdnwr naa we 101 95 95 102 95! —_— 

Total current account...... 2,610 2,425 2,427 2,353 3,034 3,400 

Capital and Gold: 

Swedish securities. ...........00. 92 93 118 66 
POPSER GOOUTICIOS. 0 6c cc cccccesess 103 109 62 164 
Se ee 188 371 370 113 
IES, i t.0ruio 4 Sexes eeenen eed — —_ —_ 282 

Total capital account...... 383 573 550 625 
Errors and omissions............. 5 ‘ 1 ei 

iNet. 


Value of Trade data refer to exports of home-produced goods and 
imports for home use. 1947 total exports and all monthly exports 
are not adjusted to include silver. Distribution of Total Value of 
Trade by Country: 

Per Cent of Total Imports 


1937 1938 1946 1947 


United States.... 14 16 24 32 
United Kingdom. 13 12 10 9 


Per Cent of Total Exports 
1937 1938 1946 1947 


United Kingdom.. 23 23 15 15 
United States.... 11 9 s 3 


PRODUCTION: Index covers more than one half of total industrial pro- 
duction. 





SWITZERLAND 


XCHANGE RATES: Annual or monthly averages. Data are Bank of 
Switzerland Official Buying Rates for sight drafts. Since the end 
of the war the official buying and selling rates have been fixed at 
4.28 and 4.315 Swiss franes per U.S. dollar, respectively. Exchange 
is supplied at the official selling rate without any limitation. Im- 
porters are required to use this rate. The Bank of Switzerland will 
purchase exchange at the official buying rate from proceeds of 
specified transactions only. These include authorized exports, cer- 
tain invisible receipts covered in payments agreements, fixed 
amounts of dollar exchange from travelers, and income from certi- 
fied Swiss-owned assets in the U.S. and Canada. All other transac- 
tions are conducted in the Free Market where the dollar has been 
quoted at a discount ranging from approximately 30 per cent in 
early 1946 to about 8 per cent in October 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U. S. after September 1946 are not strictly com- 
parable with the earlier data, owing to the exclusion in October of a 
U. S. owned account formerly reported as Swiss. As of June 30, 
1947, 67 million dollars were official and 329 million were private 
holdings. 

ASSETS OF THE NATIONAL BANK: 








Data at end of period indicated. 





ASSETS OF OTHER BANKS: 








Data at end of period indicated. Other 
Banks are all Swiss banks whose liabilities are predominantly 
demand deposits, reported in Swiss statistics as ‘“Grossbanken.” 
Cash: Vault cash, postal checking balances, and balances due from 
the National Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank and coin in circulation. Deposit Money: 
Total of demand deposits of the National Bank, sight and checking 
deposits of Other Banks exclusive of interbank deposits, and de- 
posits of the postal checking system. Total Money Supply: Aggre- 
gate of currency and deposit money, as defined above, less cash of 
the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Average 
yield to maturity of twelve loans at the end of the month. Discount 
Rates: Discount rate of the National Bank: 


To Sept 9, 1936, 2.5 per cent. 
To Nov 26, 1936, 2.0 per cent. 
Current rate, 1.5 per cent. 


The private discount rate is the average open-market rate for prime 
bankers’ acceptances. Stock Prices: Prices of 26 industrial shares 
up to the end of 1945 and of 32 shares thereafter. Prices as of end 
of the month. 

PRICES: Cost of Living at the end of the month. Wholesale Prices: 
Prices of 78 commodities at the end of the month. Mainly raw 
materials and semi-finished products, weighted by consumption in 
1926. Imports comprise 44 per cent of the total weight. 

FOREIGN TRADE: Total Value of Trade data are exports of home-produced 
goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 


Per Cent of Total Imports 
1937 1938 1946 1947 19% 


937 1938 1946 1947 
23 1 3 


Germany 16 16 —_— Germany ee 
United Kingdom 11 il 2 4 France 14 14 10 10 
France 11 9 Il 9 United States 7 8 16 21 
United States... . 9 7 17 12 
Belgium- 

Luxembourg... 3 3 10 9 


Clocks, Watches 

and Parts 19 18 23 24 
Other Metal Mfrs. 31 35 28 31 
Silk, Cotton, anc 

Mfrs 18 16 19 17 


Chemicals... . . 15 15 15 17 


SYRIA AND LEBANON 


EXCHANGE RATES: Annual or monthly averages. The official buying 
and selling rate of 2.185 and 2.205 pounds per U. S. doliar have been 
maintained since December 1939. Prior to the signing of the 
Franco-Lebanon financial agreement in January 1948, Syria and 
Lebanon had maintained a common exchange control and monetary 
system. On February 3, 1948, the Lebanese Government withdrew 
from circulation in its territory Syrian currency, but made no change 
in the official rate of exchange. 

A large proportion of exchange transactions in both Syria and 
Lebanon are conducted on the free market which is not officially 
recognized. Free rates in Syria for the pound sterling have ranged 
from 9.80 to 10.10 pounds per pound sterling for the period January/ 
March 1948. 

ASSETS OF BANKS: Data at end of period indicated. Domestic Loans 
and Discounts: Principal banks including the Bank of Syria and 
Lebanon. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
data include Treasury and bank notes and silver and subsidiary coin. 
Deposit Money data are total demand deposits subject to check for 
principal banks in Syria and Lebanon. 

PrIcEs: Cost of Living and Wholesale Prices in Beirut. 

FOREIGN TRADE: Imports for home use. Beginning 1946, imports of 
crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Syrian- 
Lebanese pounds. Exports beginning 1939 and imports for 1939/1945 
and the last quarter shown are not adjusted to exclude gold. 
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TURKEY 


EXCHANGE RATES: 


varied from time to time. 


Annual or monthly averages. 


The current buying 
and selling rates of 2.80 and 2.828 have been in existence since Sep- 
tember 9, 1946 when the premium system of exchange rates was 
abolished and the Turkish lira was devalued. 
Turkey instituted a system of variable premiums which were ap- 
plied to the official buying and selling rates for certain currencies and 
The table below shows the Premium 
Rates and effective periods for the currencies concerned expressed, 
for purposes of comparison, in terms of the number of liras that im- 
porters had to pay, or that exporters received, for the equivalent 


In December 1939 


of 1 U.S. dollar in the currency of each of the countries: 


Dates of 
Introduction 

of New 

Premium 


Nov 28, 1939 


Dec 9, 1939 
Jan 2, 1940 
Feb 2, 1940 


Mar 13, 1940 
May 14, 1940 
Nov 20, 1940 
May 29, 1941 


Aug 5, 1942 
Nov 15, 1944 
Apr 4, 1945 


Sept 9, 1946 


Dates of 
Introduction 
of New 
Premium 





E 
Ve Bs = E 
sS$ 33 fs &® «3 
|eS ©€=E32 Ss BE 
~N wmpMane<e a ZS 
1.70 : : 
2.2. 2.18 2.12 
1.80 
1.93 
2.03 
1.96 2.06 2.11 
es 3 3 
1.94 , ; 


1.90 1.90 
Premiums discontinued 





Nov 28, 1939 


Dec 9, 1939 
Dec 30, 1939 
Feb 2, 1940 


May 14, 1940 
Nov 20, 1940 
May 29, 1941 
May 25, 1942 
Nov 15, 1944 
Apr 4, 1945 
Sept 9, 1946 


E , 
Ve PVs = E ‘ 
ee @ 2 & = « = = 2 
= = = e OL > 
eS 22382 & S& 
~N waMaan<e f~-) ZS 
1.64 a 
1.82 2.14 2.09 
1.82 
1.31 1:96 
1.83 3 
1.80 1.80 


Premiums discontinued 


— 


| Sweden 


| 
| 


Comparative Premium Rates for Importers 


Sweden 


Comparative Premium Rates for Exporters 


92 


91 
82 


w 

a 2 

= 

S SE 

-— So = s 

zs & a) 

mn S ws 

2.23 2.00 
1.98 

1.93 

“‘w 

' y 

; 

N = 

- Ts z 3 

sg & > © 

nE OO 

1.84 1.89 

1.86 

1.82 


' Applying to transactions with the U. K. and the Sterling Area. 

? Applying to private compensation transactions with the U. K. 

3 Although premium rates on free foreign exchange transactions did 
exist during this time in these countries, there were no transactions. 

‘ Principally Latin America, most of Asia and Africa, Canada, and at 
times the Sterling Area countries other than the U. 


5 Cancelled. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 16 million dollars were 
official and 35 million were private holdings. 


ASSETS OF THE CENTRAL BANK: 
ASSETS OF OTHER BANKS: Data at end of period indicated. 


Banks are the principal banks operating in Turkey. 


Credits: Include a small amount of commercial securities. 


Data at end of period indicated. 


Other 
Government 
Cash: 


Vault cash, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Data at end of period indicated. 


Currency: 


Notes and coin in circulation less currency held by the Central Bank. 
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Deposit Money: Balances of banks and others, excluding the Treas- 


ury and the Amortization Fund, with the Central Bank, and demani 
and sight savings deposits in Other Banks. Total Money Supph 
The aggregate of currency and Central Bank and Other Ba, 
deposit money, less cash of the Other Banks. Government ), 
posits: Total deposits of the Treasury and the Amortization Fuyj 
in gold and national currency. In December 1946 gains froq 
revaluation of gold and foreign exchange are included. Tim 
Deposits: Savings and other time deposits in the Other Banks, 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: } 
July 1, 1938, 5.5 per cent; current rate 4.0 per cent. 
PRIcES: Cost of Living: Based on prices of 84 articles, of which 28 ay 
foodstuffs, in Istanbul. Wholesale Prices: Prices in Istanbul. 
FOREIGN TRADE: Tobacco Exports amounted to 41 thousand metrij 
tons valued at 44 million Turkish liras in 1937, the base year. Tot 
Value of Trade data refer to exports of home-produced goods ani 
imports for home use. Values shown were stated officially to b 
calculated at official rates. Distribution of Total Value of Tra 
by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 19% 


Germany 37 43 — Germany . 42 47 —_ - 
United States 14 12 20 24 United States 15 10 31 3% 
United Kingdom 7 3 18 16 United Kingdom 6 11 19 13 
Italy 5 10 3 Italy ; 5 5 6 i 
Tobacco 32 27 22 29 
Fruits and Nuts 16 26 26 16 


UNION OF SOUTH AFRICA 


EXCHANGE RATES: Annual or monthly averages. In January 1947 th 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U. S. dollars per South African pouni 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short 
Term Assets in the U.S.: As of June 30, 1947, 34 million dolla 
were official and 6 million were private holdings. 

ASSETS OF RESERVE BANK: Data at end of period indicated. Foreig 
Assets include gold valued at cost through May 1946. The sum 
Domestic Credits includes small amounts of credits to others the 
Government and Official Entities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks include all commercial banks. Cash refers to Reserve Ban 
notes, subsidiary coin, and balances with the Reserve Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
Notes and coin in circulation, less holdings of all banks. Deposi 
Money: Demand deposits of the Reserve Bank, less those owne 
by the Government and Other Banks, and total demand deposits 6 
the Other Banks, less those owned by the Government and banks 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. Time Deposits: Fixe 
and savings deposits in the Other Banks. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of yea 
indicated cash receipts and issues of the Exchequet 
Debt: Data at end of fiscal years and calendar months. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cet 
1951/56 bonds. Annual or monthly averages except entries for 193' 
through 1940 and 1944 which are based on less than twelve month 
Discount Rates: The rate of the Reserve Bank: To June 2, 1941 3. 
per cent; current rate 3.0 per cent. The rate of the Commerti 
Banks refers to minimum overdraft rates. Annual data are ave! 
ages of daily rates and monthly data are as of the end of the month 
Annual Treasury Bill rates are averages of daily rates, and month} 
rates are as of the end of the month. Stock Prices: Weighted indej 
of ordinary shares. 

PRICES: Cost of Living: White families. Wholesale Prices: Based 0! 
prices of 225 commodities, import goods and domestic goods, ¢ 
cluding commodities produced predominantly for export: Wo! 
mohair, diamonds, etc., weighted by consumption in 1922-24. Im 

ports comprise 36 per cent of total weight. 
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1 demay OREIGN TRADE. Distribution of Total Value of Trade by country and within the period. Stock Prices: 96 industrial and shipping shares 


bg by commodity: at the end of the month. 
a 

Per Cent of Total Exports Per Cent of Total Imports Prices: Cost of Living: Estimate of th i . 
nent D et 1987 1938 1946 1947 env °'1937 1938 1946 194 ho Saved : . a ee eneen ms Camhelige See 
ion Furl United Kingdom.. 36 35 22 .. United Kingdom. 43 43 33 nomic Service. Data since July 1947 are the interim official index 
ins tres sees wane. is : 3 7 United States.... 20 17 27 .. of retail prices weighted according to working class budgets of 1937 / 
iL ' 38. Data for earlier periods are obtained by applying to that 
» Alm Wool ee -_— -— ee ; - . B 
anks —_— + te budget the retail prices reported in the White Paper on National 


Income and Expenditure. The Chancellor of the Exchequer has 


sank: Tj MPLOYMENT: Industry: Employment of all races. Industry comprises stated in Commons that consumers’ prices rose about 66 per cent 


mining exclusive of quarries. Manufacturing data are based on from 1938 to December 1947. Wholesale Prices: Average monthly 
h 28 anf census reports up to 1944, thereafter on a sample of principal es- prices of 200 commodities, of which 68 are food stuffs and tobacco. 
bul. tablishments. Group indexes are weighted roughly in accordance with the census 
d metr * of manufactures of 1930 by including an appropriate number of 
ir. Tot prices for each commodity. The combined index is an unweighted 
ods {NITED KINGDOM geometric average of the group indexes. 
ly tob INTERNATIONAL TRANSACTIONS: Balance of Payments: Offic’al esti- 
of Trai XCHANGE RATES: Annual or monthly averages. Prior to 1940 quota- mates from the United Kingdom Balance of Payments 1946 and 
tions represent mean of buying and selling rates in London. In 1947 (Cmd 7324) (in millions of pounds): 
rts January 1947 the Bank of England reduced the spread between the 1937 1938 1946 


1946 18 buying and selling rates from 4.025-4.035 to 4.0275-4.0325 dollars kx 
“a 7 edi ebi redi r 

31 sf per pound sterling. ebi edit Debi 
] 


19 13 7 i s . . Tete CORO... cciccicce ideas 533 835 888 1,092 1,125 1,574 
§ (OLD AND FOREIGN HOLDINGS: Data at end of period indicated. By Shipping... .. eeney ats = ae ses 1,008 125 1,574 
the end of 1939 all Gold Holdings of the Bank of England except 1 Relief. . ; . - 110 62 
as - . ; = Other Government (net)... a 16 180 149 
million dollars had been transferred to the Exchange Equalization Investment income... ... . 205 30 152 77 145 94 
Account. Short-Term Assets in the U.S.: Excluding dependencies. Se a - « wnaneneess ae = > 
As of June 30, 1947, 48 million dollars were official and 281 million Total current account...... 891 961 1,219 1,599 1,450 2,125 
were private holdings. Cap'tal and Gold: 

SSETS OF THE BANK OF ENGLAND: Data at end of period indicated. Offide hauling: weewee se - 
1947 thgeSSETS OF OTHER BANKS: Data at end of period indicated. Other Gifts’. . — 30 — 
t . Borrowing canes 7 ‘ 280 7 87° 51 
sed from Banks are the eleven London Clearing Banks. Monthly data for Sterling balances. . tat 40 142 
1 pound 1946 are for various dates, depending on the reporting practices Geld and foreignenchenge.... -- 3 -- — 8 hin 
Short of the individual banks. Credits to Government: Investments Total capital account. . 174 94 1,058 383 
dol (including some securities other than Government securities) ' Including errors and omissions. * Gifts from Australia and New Zealand. An 

Treasury deposit receipts, and Treasury bills discounted. item of this type would ordinarily be shown under current account. 
Foreig URRENCY AND Deposits: Annual Money Supply data shown represent Unit Values of Trade: Monthly data represent new series of export 
, end December averages. Monthly data are monthly averages of weekly and import price data selected from those items of the trade returns 
ors thag data. Currency: Notes and coin less holdings of the Bank of for which true price changes can be measured, and weighted accord- 



























England, the London Clearing Banks, and the Scottish and Northern ing to the estimated composition of trace in 1948. 
Othe Irish banks. Deposit Money: Current account deposits of the 
Other Banks exclusive of interbank deposits. Time Deposits relate 
to the Other Banks. Data are monthly averages for 1936/1946; goods and retained imports (gen-ral imports including all arrivals 


thereafter they are balances on the third Wednesday of the month, less reexports). Beginning with 1946 Total Value of Trade data do 
not include silver or diamonds. 


B Volume of Trade indexes are based on exports of home-produced 
ve Ban 


te 


Irrency 


Deposi except in June and December when they are on the last day of the he . - 
, owne month. PRODUCTION: Industrial Producticn: Includes building, shipbuilding 
yosits qeOV ERNMENT FINANCE: Annual data for financial years beginning April 1 and public utilities. The inex is based on about 400 series com- 
! banky of the year indicated. Data refer to the revenue and expenditure prising mainly physical outp it and represents an arithmetic average 
rome of the Exchequer and omit special receipts and expenses of autono- weighted according to val.e added in 1946. Coal: Great Britain 
+ Fixe ‘ous or semi-autonomous funds or other financial bodies such as only; includes open cast oal. Production in the base year, 1937, 
the Post Office Savings Bank if and so far as they are reserved for was 244 million metri' tons. Steel: Steel ingots and castings. 
of yeat their own use. Revenue: Payments into the Exchequer from Production in the ba - year, 1937, was 13 million metric tons. 
hequet various collecting offices and not the actual receipts of these offices. Cotton Yarn: Product .n (exclusive of yarn wholly of cotton waste) 
Expenditure: Issues from the Exchequer for the supply services on in the base year, 1937, was 559 thousand metric tons. 


the basis of supply grants and not payments effected. Surplus or 
Deficit: For all practical purposes, all deficits are completely cov- 
ered by borrowing. Changes in the cash accounts of the Exchequer UNITED STATES 
are negligible. Debt: Data at the end of fiscal years or months. 
Beginning in 1945 the data on foreign debt exclude debts arising 
from World War I. At the end of 1945 these amounted to 1,032 
million pounds sterling. 

[ONEY AND CAPITAL MARKET: Government Bond Yield: 
averages of 2.5 per cent consols. Corporate Bond Yield: Monthly 
data as of the last Tuesday of the month and annual averages thereof. 
Data are yield on approximately 40 industrial debentures to 1948, 


er cent 
or 193} 
nonths 
941 3. 
mercié 
e aver 
month 
nonthly 
d indeg 


GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 

ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 
cated. 

Monthly ASSETS OF OTHER BANKS:, Data at end of period indicated. Other 

’ Banks refers to all commercial banks in the continental United 

States. Cash: Vault cash and deposits of the Other Banks with 

the Federal Reserve Banks. 


a and 30 thereafter. Discount Rates of the Bank of England: To CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Wool Aug 24, 1939 2.0 per cent; to Sept 28, 1939 4.0 per cent; current All notes and coin outside the Treasury and Federal Reserve Banks 
. = rate 2.0 percent. The commercial bank discount rate is the monthly less vault cash of all banks in the continental ( nited States and 
average of weekly rates. The Treasury bill discount rate is the possessions. Deposit Money: Demand deposits of the Other 


average discount at the weekly tender on new 3 months issues offered Banks, excluding interbank deposits and those owned by the U. S. 
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Government, less cash items in process of collection. Government 

Deposits are Treasury deposits with Federal Reserve Banks and 
demand deposits of the Treasury in all other banks in the continental 
United States. Beginning with December 1938 the Treasurer’s 
open account time deposits are included. Time Deposits are those 
of the Other Banks, mutual savings banks, and the postal savings 
system. 1947 monthly data are as of the last reporting day of the 
month. , 

GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 of 
the year indicated. Data are on the “current cash basis’’ of the 
Daily Statement of the Treasury. Annual data are revised. 

The Economic Cooperation Act of 1948 requires that 3 billion 
dollars of the surplus for the fiscal year 1948 be transferred from the 
General Fund to the Trust Fund Accounts and allocated as expended 
during the fiscal year 1948 for bookkeeping purposes, even though 
expenditures will actually take place in the fiscal year 1949. The 
amount of this transfer has been eliminated from Revenue and 
Expenditure since the data presented here are to cover the con- 
solidated accounts of the Federal Government. This allocation of 
part of the surplus of the fiscal year 1948 to the E. C. A. Trust 
Account will not affect the cash position of the Government until 
the time of actual expenditure during the fiscal year 1949. Data 

for the fiscal year 1948 are as follows (billions of U.S. Dollars): 


REVENUE 44.7 
EXPENDITURE 36.6 

Surplus or Deficit (—) 8.1 
NET BORROWING —6.0 
DECREASE IN CASH 2.1 
ToTAL DEBT 252.3 


Includes net 

Expenditure: On basis of 

Includes net expenditure, if any, of the trust ac- 
counts. Net Borrowing: Net receipts on the Government debt 
account. Decrease in Cash: Change in the balance of the General 
Fund plus excess of receipts or expenditure of the Clearing Account 
for Outstanding Checks. Total Debt: Data at the end of fiscal 
years or months. The United States has no foreign debt. Excludes 
guaranteed obligations of the Government. 

MONEY AND CAPITAL MARKET: Bond Yield: Government Bond yield 
data are for bonds due or callable in 15 or more years. Corporate 
Bond Yield data are unweighted arithmetic averages of daily yields 
computed on the basis of closing prices of individual bonds. There 
are never less than 99 bonds included. Occasional substitutions in 
the bond list have been made when ratings have been changed, 
when a bond has been called, when a bond sold far above its call 
price, or because of approaching maturity. Discount Rates: Rate 
of the Federal Reserve Bank of New York: To Aug 27, 1937 1.50 
per cent; to Jan 12, 1948 1.00 per cent; current rate 1.25 per cent. 
Rate of Treasury Bills: Rates on new issues of three month bills 
offered within the period. Stock Prices: Data are average of Wed- 
nesday closing prices or of the last preceeding sale prices of 354 
industrial shares. 

Prices: Cost of Living: Based on prices of 198 goods and services 
of which 54 are for food, 48 for clothing, 10 for fuel, 26 for house 
furnishings, and 60 for prices and services in the miscellaneous group. 
The general index is weighted according to the expenditures of 
wage earners and clerical workers in 1934-36. The general index is 
an average of indexes for 34 cities. Wholesale Prices: Based on 
about 890 prices at the first commercial transaction; weighted by 
quantities marketed, principally in 1929 and 1931. 

INTERNATIONAL TRANSACTIONS: Balance of Payments: Official esti- 
mates from Foreign Assets and Liabilities of the U.S. and its Balance 
of International Transactions, (N.A.C. Report to Senate Committee 
on Finance, Washington, December 18, 1947) and Survey of Current 
Business (June 1948) (in millions of dollars): 


Revenue: Net revenue on the warrant issued basis. 
receipts, if any, of the trust accounts. 
checks issued. 
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1938 1946 1947 


Credit Debit 


Credit Debit 


—— 


Credit Debi 





Trade (f.0.b.) 




















Ds cevccrcsscecees .. 3,243 2,173 11,874 5,168 16,056 6,07) 
Investment income...... ‘ 585 200 820 216 1,074 ‘om 
Transportation...... oun a 267 303 1,375 534 1,799 ' 
yt a eee 241 = 380 897 1,249 902 1,464 
Donations; ‘ 
Government............ aoe 2 {238 2,517 460 2 
Private... Rene ogee j 40 211 (124 ~'729 145 am 
Total current account...... 41,376 3,267 15,328 10,406 20,346 lan 
Capital and Gold: 
Long-term: 
OWNS sos sa vhs boeken 175 78 90 3,320 174 7,063 
__ Private... agg a 1,092 1,465 914 1.14 
Short-term abroad............... 27 _— — 175 "ogy 
Foreign dollar balances....... . 317 - — 676 301 al 
SI a ia alld ie wile — 1,799 — 623 — 2,168 
Total capital account...... 519 1,877 1,182 6,259 1,889 11,24 
Errors and om.ssions............. 249 155 1,004’ 





Unit value of Trade and Volume of Trade: Data are based op 
exports of home-produced goods and imports for home-use. Total 
Value of Trade: Beginning in 1944 all export figures include “civilian 
supplies,” goods supplied to occupied areas through the United 
States armed forces. The estimates for 1944x1946 include petro- 
leum products which are excluded thereafter. The amounts added 
to the annual totals are as follows, in millions of U.S. dollars: 


1944 155 
1945 724 





1946 sae iasence 
1947 ; - 895 


PRODUCTION: Industry: Index covers about 97 per cent of the total value 
of industrial production. Agriculture: The index of farm or agri- 
cultural production represents the volume of agricultural commodi- 
ties sold by farmers plus the amount consumed by farm households. 





URUGUAY 








EXCHANGE RATES: Annual or monthly averages. The present system 
of exchange rates in Uruguay consists of two basic buying and sell- 
ing rates. A Controlled Buying Rate of 1.519 pesos per U. S. dollar 
is used for proceeds of all regular exports. Proceeds of certain non- 
regular exports and non-trade transactions are disposed of at the 
Free Market Buying Rate (1.8945 pesos per U. S. dollar since July 
1947). Several other intermediate buying rates exist since proceeds 
of certain exports are sold partially at the controlled and partially 
at the free rates (required percentage to be surrendered at the con- 
trolled rate depending upon the commodity). 


Although two selling rates exist, the difference between them is 
negligible (1.8988 Controlled and 1.900 Free) and it may be said 
that all import transactions are conducted at the same rate. All 
importers must obtain an import permit prior to shipment. Origi- 
nally the controlled rate was limited to supplying exchange for 
essential imports while the free rate was used for non-essential 
imports and non-trade transactions. At present essentials and 
non-essentials may be freely imported at the controlled rate. From 
July 1944 to July 1947, exchange for non-trade transactions was 
made available at a rate of 1.785 pesos per U.S. dollar. In July 
1947 this rate was abolished and all exchange obtained in the free 
market is made available at 1.900 pesos per U. S. dollar. At the 
same time the buying rate in the free market was raised from 1.78 
to 1.8945 pesos per U.S. dollar. Due to stabilization by the Bank 
of the Republic, fixed rates of exchange have been maintained in 
the free market. 







Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
in proportion to the various countries’ purchases from Uruguay. 

























In 19 
Official 
Rate us 
used fo 
At the 
able fo 
basis W 
country) 
in that 
and col 


In 193° 
present 
import: 
other u 
OLD AND 
Gold o 
48 and 
o. 3.2 
million 
SSETS OF 7 
Credits 
ETS OF 
annual 
domes' 
Dome: 
URRENCY 
Data ¢ 
deposi 
data a 
ages. 
ONEY Al 
averag 
RICES: 
OREIGN " 
home 
by con 






United 
United | 
German 


Wor | 
Beef an 


ENEZI 


XCHANGE 
a syste 
subsid 
porter. 
norma 
used f 
equal 

montk 
3.03. 

Marke 
obtain 
identi 
Centr: 
livares 
ment 


947 

t Debi 
6 6,01 
4 el 
> NH 
2 1,464 
0 2,27 
5 713 


5 11,44 


4 7,063 
1, 764 
299 


2,163 


9 11,291 
4 


sed on 
Total 
civilian 
United 
petro- 

; added 


8: 


447 
895 


il value 
or agri- 
nmodi- 
seholds. 














system 
nd sell- 
. dollar 
in non- 
at the 
ce July 
roceeds 
artially 
he con- 


them is 
be said 
te. All 

Origi- 
nge for 
ssential 
ils and 

From 
ms was 
in July 
she free 
At the 
ym. 1.78 
e Bank 
ined in 


change 
public. 
sentials 
10dities 
933 re- 
s from 
change 
ruay. 








In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with “‘quota”’ countries; (3) a Free Rate 
used for special purchases and imports from “‘non-quota”’ countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows: 


Official Controlled Free 
(pesos per U. S. dollar) 
Be 4: a oo % 1.256 1.927 
| or 1.266 1.782 


In 1937 the official and controlled free rates were abolished and the 
present controlled rate was established for essential imports and for 
imports from quota countries while a free rate was retained for 
other uses. 

0LD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Gold of the Bank of the Republic in 1936 and 1937 amounted to 
48 and 43 million pesos, respectively. Short-Term Assets in the 
U. S.: As of June 30, 1947, 4 million dollars were official and 12 
million were private holdings. 

SSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 


ETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks, operating in Uruguay. 
Domestic Credits refer to loans and advances only. 


URRENCY AND Deposits: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic. Monthly 
data are averages of daily figures; annual data are December aver- 
ages. 

ONEY AND CAPITAL MARKET: Government Bond Yield: 
average of quotations for 3.5 per cent Consolidated Debt. 


RICES: Cost of Living in Montevideo. 


OREIGN TRADE: Total Value of Trade: Imports are imports for 
home use. Distribution of Total Value of Trade by country and 
by commodity: 


Monthly 


Per Cent of Total Exports 
1937 1938 1946 1947 
United Kingdom. 24 26 23 18 


Per Cent of Total Imports 
1937 1938 1946 1947 
United Kingdom. 17 20 9 x 


United States 14 4 30 29 United States 14 12 33 43 
Germany . 138 24 — — Germany 11 16«&—_—- — 

Argentina. . 7 5 8 11 
Wool 46 44 34 43 


Beef and Mutton 18 20 19 


ENEZUELA 


XCHANGE RATES: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U.S. dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.03. Export proceeds from all, other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
identical due to stabilization of the rate in the free market by the 
Central Bank. Selling rates of 3.09 and 3.19, as well as 3.35 bo- 
livares per U. S. dollar, are available for certain types of Govern- 
ment transactions. 


For the years 1936 and 1937 petroleum exporters sold two-thirds 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
was abolished until 1944 when the present system for the surrender 
of petroleum proceeds was established. 

GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U.S.: As of June 30, 1947, 20 million dollars were official and 
34 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was established in 1940. Credits to Official Entities: 
Advances to the Banco Agricola y Pecuario. In 1944 there is also 
included a loan of 9.25 million bolivares to the petroleum companies. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Crédito; Banco Unién; Banco 
Industrial de Venezuela; Banco Comercial de Maracaibo; Banco 
de Maracaibo; Banco Tachira; and branches of the National City 
Bank of New York, The Royal Bank of Canada, Banco de Londres 
y América del Sud, and Banco Holandes Unido. 
Credits includes a small amount of private securities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank 
and the Other Banks. Deposit Money: Total deposits subject 
to check of the Central Bank and Other Banks, less ali inter-bank 
deposits and deposits owned by the Treasury. Government 
Deposits: Deposits of the Treasury in the Central Bank and Other 
Banks. Time Deposits: Savings and time deposits of the Other 
Banks, exclusive of interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate: Discount rate of the 
Central Bank at the end of period indicated. The rediscount rate 
of 2.5 per cent, in effect since November 4, 1943, was changed to 2 
per cent on May 8, 1947. Stock Prices: Annual data are averages 
of end of the month data; monthly data are as of the end of the 


Government 


month. Data are based on common stocks in Caracas and Mara- 
caibo. 
PRICES: Cost of Living: Cost of food, coal, and soap in Caracas. 


Wholesale Prices: Prices in Caracas at the end of the month, 
weighted by the quantity of domestic sales and imports in 1938. 
Imports represent 28 per cent of the total weight. 

PRODUCTION: Crude Petroleum production amounted to 27.7 million 
metric tons in 1937. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Dur- 
ing the war, most of the National Bank’s gold was sent abroad and 
transferred to the account of the Yugoslav Government. Short- 
Term Assets in the U.S.: As of June 30, 1947, 9 million dollars were 
official and 3 million were private holdings. 

MONEY AND CAPITAL MARKET: The Discount Rate of the National 
Bank changed August 1, 1946 from 5 to 2.5 per cent. On October 
20, 1946, the National Bank discontinued the use of a uniform 
interest rate and applied rates varying from 2.5 to 6 per cent accord- 
ing to the type of debtor. These rates were lowered on January 1, 
1947, and now range from 1 to 4 per cent. Data are as of the end 
of period indicated. 

PRICES: Cost of Living: Based on 35 prices of which 17 are for food- 
stuffs. Wholesale Prices: Based on 100 prices of which 23 are for 
agricultural products. The index is weighted by the value of goods 
marketed. The weight of agricultural products is 54 per cent of 
the total weight. 

FOREIGN TRADE: Total Value of Trade: Exports of home-produced goods 
and imports for home use. 
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Subscription Rates In National Currencies 





INTERNATIONAL FINANCIAL STATISTICS will be sent so, notice of subscription should be,sent to the Fund and the 
postpaid for 5 U.S. dollars per year (12 issues). The prices remittance should be sent to the address indicated on the list 
and air mail rates quoted are subject to change without notice. below. Single copies will be sent postpaid for one U. S. dollar. 
Subscribers from all countries should send their names and Arrangements for subscriptions in national currencies of 
addresses to the International Monetary Fund, 1818 H Street, other member countrics are being , 



























N. W., Washington 25, D. C., U. S. A. If payment is made in Copies are available in English only. A translation of the 
U.S. dollars the remittance should be sent to the Fund at the introductory material defining concepts used in the bulletin 
same address. Residents of countries listed below may sub- is available in French and in Spanish, and will be sent upon 
scribe for the sums indicated in the currencies listed; to do request. 
Country of Price of one year's Price of one year's 
Subscriber subscription subscription Send remittance to: 
‘ (Regular Mail) (Air Mail) 
i 
stralia £A 1.12.0 £A 28.0.0 Commonwealth Bank of Australia, Sydney , 
lgium 225.00 Francs 2,434.00 Francs Banque Nationale de Belgique, Brussels 
nada US$ 5.00 US$ 13.40 (Same as U. S. address) 
hile 155.00 Pesos 1,200.00 Pesos Banco Central de Chile, Santiago 
bDlombia 9.00 Pesos 68.00 Pesos Banco de la Republica de Colombia, Bogota 
bsta Rica 29.00 Colones 220.00 Colones Issue Department, Banco Nacional de Costa Rica, San Jose 
echoslovakia 250.00 Korunas 2,770.00 Korunas Zivnostenska Banka, Prague 
nmark 24.00 Kroner 266.00 Kroner Danmarks Nationalbank, Copenhagen j 
uador 68.00 Sucres 522.00 Sucres Banco Central del Ecuador, Quito 
ypt £E 1.25 SE 14. The National Bank of Egypt, Cairo 
Salvador 12.50 Colones 96.50 Colones Banco Central de Reserva de El Salvador, San Salvador 
hiopia Eth$ 12.50 Eth$ 222.00 State Bank of Ethiopia, Addis Ababa 
ance 1,100.00 Francs 9,788.00 Francs Banque de France, Paris 
hatemala 5.00 Quetzales 39.00 Quetzales Banco de Guatemala, Ciudad de Guatemala 
eland 32.50 Kronur 362.00 Kronur National Bank of Iceland, Reykjavik 
hdia 17.00 Rupees 296.00 Rupees Director of Monetary Research, Department of Research 
and Statistics, Reserve Bank of India, Bombay 
an 160.00 Rials 2,870.00 Rials Bank Melli Iran, Teheran 
aq 1.25 Dinars 22.50 Dinars Rafidain Bank, Baghdad 
aly 3,000.00 Lire 33,240.00 Lire Banca d'Italia, Rome 
pbanon LL 11.00 LL 196.00 Banque de Syrie et du Liban, Beyrouth 
Pxico 25.00 Pesos 66.00 Pesos Banco de Mexico, Mexico, D. F. 
therlands 13.50 Guilders 134.00 Guilders Kas-Vereeniging, Amsterdam 
caragua 25.00 Cordobas 193.00 Cordobas Banking Department, National Bank of Nicaragua, 
Managua, D. N. 
brway 25.00 Kroner 277.00 Kroner Norges Bank, Oslo 
ru 33.00 Soles 251.00 Soles Banco Central de Reserva del Peru, Lima 
hilippine Republic 10.00 Pesos 178.00: Pesos Manila Clearing House, Manila 
yria LS 11.00 LS 196.00 Banque de Syrie, Damascus 
— 14.00 Liras 155.5 Liras Banque Centrale de la Republique de Turquie, Ankara 
hion of 
South Africa £SA 1.5.0 £SA 22.5.0 South African Reserve Bank, Pretoria 
nited Kingdom £ 1.5.0 £ 13..17.0 Bank of England, London 
hited States 
' and Possessions 5.00 Dollars 13.40 Dollars Correspondence Division, International Monetary Fund, 
q 1818 H Street, N. W., Washington 25, D. C. 
uguay 10.00 Pesos 74.00 Pesos Banco de la Republica, Montevideo 
enezuela 17.00 Bolivares 130.00 Bolivares Banco Central de Venezuela, Caracas 
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